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April 1952 


Treasury Financing Operations 


91-Day Treasury Bills Refunded 





Weekly maturities of 91-day Treasury bills in March totaled 
$4.7 billion and were refunded in an equal amount, The maturity 
and offering on March 6 were for $1.1 billion each and the maturities 
and offerings in the three remaining weeks were for %1.2 billion 
each, The average rates of discount on the new offerings were 
1.657 percent for March 6, 1.784 percent for March 13, 1.601 percent 


for March 20, and 1.593 percent for March 27. 





Note: Details of Treasury market financing operations are shown elsewhere in 
this issue of the "Treasury Bulletin", in the tables on"Offerings" and 
"Disposition", respectively, of marketable issues of bonds, notes, and 
certificates of indebtedness, and in the table "Offerings of Treasury 


Bills". 




















April 1952 
SUMMARY OF FEDERAL FISCAL OPERATIONS 


(In millions of dollars) 






























































t Net of Net Net 
Budget receipts and expenditures conan innate Schone aieaoieles Levels, end of period 
account in in General 
7 Set Bxpent- | SuPlus, end other A as public Fund bal- || General a owe 
receipts itures transactions debt, or ance, or Fund Total 
deficit Public Guaranteed 
2 2/ 3/ decrease | decrease || balance Federal 
/ (-) 2/ (-) (-) ened scourities | seourities 
Fiscal years: 
IPRs csecenece 12,696 34,187 -21,490 -1,613 - 23,461 358 2,991 72,422 4 568 76,991 
page 22,202 19, -57, 420 -338 - 64,274 6,515 9,507 136,696 4,100 140,796 
cocccccecs| 43,692 95,315 51,423 -2,222 - 64 307 10 ,662 20,169 201,003 1,623 202} 626 
eat 4h , 762 98,703 53,941 T91 - 57,679 4,529 2h ,698 258,682 433 259,115 
WB .cccccscss 40,027 60,703 -20,676 “52h - 10,740 -10,460 14,238 269, 476 269, 898 
1947. eesereree 40,043 39,289 TH -1,103 555 -ll, 136 -10, 930 3,308 258,286 90 258,376 
TONG. cecccsets ke 211 33,791 8,419 - -507 -5,994 1,624 4,932 252 ,292 B 252,366 
UNG. ceccscces| 38,246 40,057 -1,811 “495 366 478 “1,462 3,470 252,770 27 252, *798 
150 vececesene| 37,045 40,167 3,122 99 4.83 4,587 2,047 5,517 | 257,357 20 257,377 
1M leececceees| 48,143 | 44,633 5/] 3,510 5/ 679 5/ -214 -2,135 1,839 7,357 | 255,222 29 255,251 
1952 (Est.)... 62,680 70,881 8,201 -173 17 5,000 -3,357 4,000 260 ,222 67 260 ,289 
1953 eer 70,998 | 85,lbk #14 4h6 -330 re) 1k? 700 ah 4000 | 27%,922 60 27h, 982 
Calendar years: 
IRR cccccccce 16,290 57,751 41,461 -1,788 - 50,232 6,983 10,543 108,170 4,301 112,471 
UZ. cecccccee| 34,483 90,174 -55,691 -266 . 57,707 1,751 12,294 165,877 4 ,230 170,108 
1b ecoccccee| 43,531 97,181 -53,650 -1,161 - 6h , 753 9,942 22 ,236 230,630 1,514 232,144 
Wh5.cccccccce| 43,928 87,522 43,594 -123 - 47,484 3,767 26 ,003 278,115 567 278, 
IPC.ccocceses| ($8m00 41,322 -2,512 1,38 362 -18,966 | ~-22,502 3,502 259,149 339 259,487 
WDsTecccceecee| 41,010 38,576 2,434 -350 -2h0 -2,2k9 -405 3,097 | 256,900 81 256,981 
36,209 5,241 -229 199 -4,, 100 1,11 4,208 252 , 800 55 252, 854 
41,714 -3,592 502 234 4,331 471 4,679 | 257,130 30 257,160 
38,255 3. 87 3 447 4 232 256, 2h 256,731 
ie -3,358 815 -106 2,711 62 4,295 259,419 he 259,461 
Months 
1950—January.. 3,366 3,323 2 589 265 370 5,049 256 , 865 27 256 , 892 
February. 2,972 7496 476 170 “11 -497 137 5,186 256, 368 27 256,395 
March.... 4,820 3,2 1,551 -93 122 -645 935 6,121 255, Tek 2k 255, 747 
April... 1,488 2,847 1,358 -79 25 -6 “1,419 4,702 255,718 22 255, THO 
MAY. seees 2,320 2,962 -6h2 147 -376 632 -238 4 464 256,350 20 256,370 
June... 4 Lok 4 ,296 108 -53 -8 1,007 1,053 5,517 257,357 20 257,377 
Tuly sees 1,881 3,013 -1,132 -99 31 183 ~1,017 4,500 257, 541 16 257,557 
August... 2,860 2,515 Zh 147 -140 333 685 5,185 257, 87% 18 257,891 
September 4,605 3,520 1,084 -27 -8 -658 319 5,505 257,216 | 20 257,236 
October... 2,056 3,170 -1,114 -17 4g -279 “1,359 4, 1h5 256,937 22 256,959 
November. 2,851 3,102 5/ -252 5/ 169 5/ -63 140 -6 4,139 257,077 2h 257,100 
December. 4,211 3, 7h2 470 45 -52 -369 93 4,232 256,708 2h 256,731 
1951-Jenuary.. 4 448 3,808 6ho -83 247 -583 221 4 45h 256,125 18 256,143 
February. 4,257 3,211 1,047 227 -161 -184 ge9 5,38 255,941 18 255,958 
March.... 8,112 4,058 4,054 -34 11 ~olbh 3,187 8,569 997 21 255,018 
April.... 2,626 4,007 -1,381 106 -270 “1,614 6,955 254,727 21 254, 748 
MAY. sseee 3,146 4,517 “1,370 136 -304 366 -1,173 5,78 255,093 29 255,122 
June....- 7,089 5; 1,119 28h 43 129 1,57 7,357 255,222 29 255,251 
Tuly.ceee 2,571 4,739 -2,168 u -14 435 -1,737 5,620 255,657 28 255,685 
August... 3,594 5,087 “1,493 83 -103 988 ~525 5,095 256 , Glu 32 256,677 
September 6,209 5,163 1,046 37 30 709 1,822 6,916 257,353 33 257,306 
October, . 2,635 5,483 2,847 55 86 945 -2 0h 4, 87% ashes 37 258,336 
November. 3,521 5,178 -1,658 & 20 1,306 -250 4 62h 259,604 43 259,647 
December. 5,279 5,627 “347 196 7 -186 -329 4 ,295 259,419 4o 259,461 
1952-January.. 4,953 5,455 501 “3% 103 357 415 3,879 259,715 38 259,813 
February. 5,553 5,105 448 1 “25 587 1,196 5,075 260, 362 37 260,399 
Source: Actual figures from Daily Treasury Statement; estimates based on Yi Excess of receipte, or expenditures (-). 
1953 Budget document, including effect of proposed legislation, More 4/ For outstanding checks and interest coupons, and c reports 
detailed information’ with respect to the figures in this table is given from Federal Reserve Banks; excess of receipts, or expenditures (-). 
elsewhere in the “Treasury Bulletin". 5/ Beginning November 1950, investments of wholly owned Government 
1/ Gross receipte less appropriations to the Federal Old-Age and Survivors corporations in public debt securities are excluied from buiget 
Insurance Trust Fund and refunds of receipts. expenditures, and included with other such investments under “Trust 
2/ Transactions of the Foreign Economic Cooperation Trust Fumd, established account and other transactions", Adjustments for July-October 
under Section 114 (f) of the Economic Cooperation Act of 19h8 investments were made in the Novenber and January figures. 


(62 Stat. 150), are consolidated with buiget expenditures. 
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BUDGET RECEIPTS AND EXPENDITURES 








Table 1.- Receipts by Principal Sources 
(In millions of dollars) 

















Internal revenue }/ Deductions 
Incame and profits taxes Other Appropriations 
Staes gue Exployment | Miscella-| wot; [Customs | receipts | Sroes to Federal |Refunis | Net 
or month Withheld taxes neous poten receipts Old-Age and of receipts 
by Other Total 5 internal | yevenue ‘Survivors receipts 
_— 3/ 4/ revenue Insurance 8 
Trust Fund 7/ 
Deh. cecceeeee| 8,393 26,262 34,655 1,739 5,291 | 41,685 | 432 3,325 45, eb 1,292 257 43 , O92 
1Dh5.esececeee| 10,289 2h , B84 35,173 1,760 6,949 43,902 355 3,494 47,750 1,310 1,679 bh , 762 
WANE seccocecee| 9,392 21,493 885 1,701 1,725 40,310 435 3,492 4h 238 1,238 2,973 40,027 
kT esesesese| 10,013 19,292 29,306 2,024 8,049 39,379 kok 4,635 kh , 508 1,459 3,006 40,043 
ecccccccce| 12,436 19,735 31,171 2,38 8,301 1,853 422 3,624 46,099 1,616 2,272 42,211 
U9 .cceceeecs| 9, 8h2 19,641 a yt 8,348 40,307 38 2,082 h2, 77% 1,690 2,838 38, 2h6 
19Wsecesecess| 10,073 189 28,263 2, 8,303 39,449 423 1,439 41,311 2,106 2,160 37,045 
W5lescccceeee| 13,535 2h 218 37,753 3,932 9,423 | 51,106 | 62h 1,63 53, 3,120 2,107 U3 
1952 =a )en 17,906 34,318 52, 22h 4, O&7 9, 786 $6,037 575 1,608 69,040 3,850 2,510 62,680 
1953 (Est.)...| 20,375 39,660 60,035 4,989 10,514 73,53 575 1,624 TT, T3T 4 ,030 2,709 2998 
1951-July..... 726 963 1,709 177 722 2,608 48 177 2,833 175 88 2,571 
August... 2,130 ho 2,535 596 806 3,937 30 178 4,165 516 35 3,594 
September} 1,128 4,15 5,2h2 bho 7T 6,398 he 83 6,524 258 57 6,209 
October... 780 68 1,607 46 885 2,539 52 117 2,708 32 9/ 41 2,635 
November.| 2,177 254 2 +430 505 805 3, THO kT 164 3,951 400 9/ 30 2521 
December. 1,361 2,916 kJ277 322 823 5,421 hy ul 5,576 266 31 5,279 
1952-January.. 897 3,021 yo 3, T70 1% 826 4, TTO aa 339 5,153 147 9/ 52 4,953 
February. 3,057 1,943 4, 55% 703 805 6,063 43 88 6,194 46 195 5,553 
Fiscal year 
1952 to date | 12,255 10/ | 14,463 40/| 26,125 2,973 6,378 35,476 370 1,258 37,104 2,239 5h9 34,315 









































are based on the Daily Tr % end therefore differ scme- 
what from those in the Buiget. Sustasen Sailer She 2 





Source: Actual figures from Daily Treasury Statement; estimates based on 











1953 Budget document, including $15 million in “Other receipts" for 
1953 woder proposed legislation. Receipt classifications shown here 
Table 2.- Expenditures by Major Classifications 
(In millions of dollars) 
Fiscal year Total National defense and | International Interest on the Veterans’ Adminis- Other 
or month = related activities finance and aid public debt 12/ | tration 33/ 
WAb.cccccccccccseccs 95,315 89,720 ad 2,609 730 2,256 
WDB eccccccccccccccce 98,703 90,501 - 3,617 2,060 2,525 
IDN6 . cccccccccccccces 9703 ‘ Ry 4,722 s; 253 2,133 
WRT cceccccccccceces 39,289 16,82 4,92 4,958 7,259 5,332 
WaBrcccccceccccceece 33,792 24/ 11,500 4,143 1h/ 5,211 6,469 6,467 
IND. cccccccccccccces 40,057 1h/ 12,158 6,016 14/ 5,339 6,878 9,666 
19D cecccccccsccsecce 40,167 12,346 4 ,589 5,750 6,517 10,865 
Mavsttccnenaccetec hh 633 13/ 19,964 bs 5,613 5,249 9,363 15/ 
1 Est. )ecccccccce 70,882 39,918 6,80 5,850 5,2h7 13,046 
Bat.) scccccces 85, heh 51,228 10,513 6,150 4,187 13,365 
—...... 4, 739 2,930 318 232 435 823 
August..eccccces 5,087 3,040 367 222 hoe 1,036 
September .....+6 5,163 2,628 301 580 hae 1,233 
October. ssereees 5,483 3,166 377 497 4 1,032 
Bovember...sss0+ 5,178 3,015 367 173 478 1,146 
December... esses 5,627 3,070 Whe 1,057 397 662 
1952—Jamuary..ccecese 5,455 3,414 291 228 kag 1,073 
Fobruary...eses 5,105 3,155 391 ike 396 1,022 
Fiscal year 
1952 to date...... 41, 836 2h 417 2,854 3,130 3,411 8,02h 























o | 


income beginning with the taxable year 1951 (see footnote 7). 

4/ Partly estimated beginning January 1951 (see footnote 7). 

5/ Consists of receipte for old-age insurance, wemployment insurance, 
and railroad retirement; for further detail, see Tables 7 and 8, 
Beginning January 1951, receipts for old-age insurance are estimated 
as explained in footnote 7. unemployment insurance contri- 
butions for administrative expenses are included in "Other receipts". 

6/ Incluies proceeds from sale of surplus property end from Government- 
owned securities; also deposits resulting from tiation of war 
contracts (see “Treasury Bulletin" for February » Page 5); and 
repayments on credit to United Kingdom (see Table able 4). 

Footnotes 7 through 9 on page 3 and 10 through 40 om page 4. 


Source: Actual figures from Daily Treasury Statement; estimates based on 
1953 Budget document, including effect of proposed legislation. Ex- 
penditure classifications shown here are based on the Daily Treasury 
Statement, and therefore differ somewhat from those in the Buiget. 

Yor further detail, see tables wmder "Internal Revenue Collections 

Under Current Tax Payment Act of 1943, as amented (26 U.S.C. 1621- -1632), 
with figures for the calendar year 1951 estimated as explained in 

footnote 7. mp January 1952, figures include old-age insurance 


ree 


employers. 
3/ Comsists of corporation income and excess profits taxes, individual 
income tax not withheld, and old-age insurance tax on self-employment 
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BUDGET RECEIPTS AND EXPENDITURES 





Table 3.- Expenditures for National Defense and Related Activities 
(In millions of dollars) 
























































Reconstruc- | United Strategic 
Department t | Department | Payments | tion States Surplus 
Fiscal ad Total of the of the of the under Armed) rinance Maritime UNRRA ae critical 23/ 
or mon: Force Forces Cc ti Commisei materials 
as/ iw i Leave Agt / - 20/ T a 22’ 
19h. ccecccecee | 89,720 - kg ,2he 26,538 - 2,682 3,812 - - - 1,447 
$F ioereseoss +e | 90,501 - 50,337 30,047 - 472 3,227 lu . - 6,305 
ecccccccces 870 - f 15,161 - 328 694 664 106 - 4,117 
|e somata 16,812 . 6,911 4,998 1,986 138 271 1,501 kyo u 554 
WB iicccccccee 500 - 9046 4,171 270 - 2TT 268 325 9 uy 
UNG .eccccccece | 12,158 1,690 5,417 4,412 10 - 136 25 98 299 Tl 
WWecccccccces | 12,306 3,506 058 4,110 1 - - * 4 439 225 
W5Lecccccccece 19,964 6,238 6,876 5,757 3 - - * * 656 435 
1952 (Est.).... | 39,918 a 12,500 078 10,000 1 - - - 3 800 536 
1953 (Est.).... | 51,228 18,900 16,838 12,300 * - - - ° 1,100 390 
195L-Tuly..seee 2,930 916 1,182 759 * . - - - 34 39 
August. ... 3,040 897 1,210 192 * - - * 2 108 30 
September. 2,628 718 1,036 671 * - - - <1 n2 32 
October... 3,166 1,094 1,195 768 * - - * - a 65 
November... 3,015 996 1,197 TH * - - ~ 1 e 28 4a 
December... 3,070 gh 1,299 ™ * - - - - 18 AL 
1952-Jenuary... 3,424 1,018 1,421 898 * - - - - ko 37 
February... 3,155 3 1,227 784 * - - > - 38 51 
Fiscal year 
1952 to date. | 24,417 7,693 9,768 6,192 1 - - * 2 423 338 
Source: (Same as Table 2). 
Footnotes at end of Table 5. 
Table 4.- Expenditures for International Finance and Aid 
(In millions of dollars) 
Bretton Woots| Export- | Credit Government Greek- Mutual Security Act 27/ 
Fiscal year Import to and relief Turkish Other 
or month ae United mengies | sete | Dee 6| one 
a Kingiom 6/) sarees —_ assistance 28/| ance 
Mei ooernnenanonsen » ah ’ 1599 poe r is E - - - - - 
a ae me | he | 1300 8 a) 2 : a oe 
IW ccnevesioescard®. «tee - -60 - 1,333 279 4,043 1h/ ° : 420 
WH cccccccsccccccs 4,689 - 45 - TT9 126 3,523 oe ° 170 
IDFLccccccccescece 4 bhs - 88 - 354 6 3,006 884 - 4g 
1952 (Est.).ccccece 6,820 - 63 . 120 32 2,417 4,000 31/ 189 
1953 (Est.)..c.c0e.| 10,513 - & - 23 . 25375 32/ 8,000 32/ 31/ 30 
1OSL-~July..cccccces 318 - 34 - 8 * 230 109 - 5 
August. ccseces 367 al 7 * 8 7 191 139 * 15 
September..... 301 - -7 - 8 * 155 124 - 20 
October...eoe. 377 - * - 59 2 145 1ke - 29 
November....+. 367 - 2 - 8 1 97 207 * 51 
December... 4ho - 1 - 6 1 214 199 6 2 
1 “JanUATy. +++ 1 - -T1 ~ = 1 155 187 5 15 
es Fobruary..eces sor * 31 baad 2 * 152 195 8 2 
Piscal year 
1952 to date.... 2,854 - -64 - 103 4 1,338 1,303 19 41 






































Source: (Same as Table 2). 

Footnotes 1 through 6 on page 2 and 10 through 40 on page 4. 

vy in beste <2 Geeta, a See 
equivalent to the amounts of taxes 
insurance, The Sooial Security Act Amendments of 1950 (Public 
ne ane eS 1950, changed in certain respects the basis of 

funds to the trust fund. Effective 


emounts without separation as to type of tax. 
on self-employment income, imposed by Public Law 734, is levied and 


Amounts appropriated are 
collected and deposited for old-age 
Lew 


, 


The old-age insurance tax % 


collected as part of the individual income tax, beginning with the tar- 


able year 1951. Beginning 

rently as appropriations to the trust fund are based on estimates of 
old-age insurance tax receipts made by the Secretary of the Treaswy, 
and are adjusted in later transfers on the basis of wage and self- 
employment income records maintained by the Federal Securi 


Jenuary 1951, the amounts transferred cur- 


ty Administrator. 


For purposes of this table, the amount credited each month to the 
trust fund is incluied under "Employment taxes" as estimated receipts 


estimates of total income and profi 
Interest on refunds is included in Teble 5 unier 
Current ations vere 

ments (see footnote 7) as follows: 
1951, for adjustment of $150 million ($113 million in October and 
$37 million in November); January 2 through 4, 1952, for adjustment 
of $25 million. 
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Table 5.- “Other" Expenditures 
(In millions of dollars) 
Department Department Housing Social A = 
Fiscal year com | of and home | Postal a |e) cccetty | gees meomte 
or month Agriculture Commerce finance deficiency Cc ti Commiseion 
INA veccccccecesce 2,256 696 Tl -360 -29 hos ~2h7 798 - 901 
WDBcccccscccceces| 2,985 969 ge -307 1 313 268 807 - 937 
ehecedecececes| Selene -203 98 -246 161 359 -23 &h5 - 1,142 
WT oroccccseccess | 5,332 1,226 149 129 ake 690 215 1,066 159 1,456 
ecccccccseccce 467 Tee 17Te -68 310 1,126 438 1,619 456 1,633 
WMP .ccccvecereses | 9,666 2,656 239 -%6 52h 1,520 314 1,696 647 2,124 
QW» ceccpoccccces 965 2,984 38 -270 593 1,577 589 1,967 52h 2,515 
Wccccccccscccee| 9,9 25/ 635 378 460 62h 1,541 -T1 2,027 908 2,860 
1952 (Eat.)...+.0 9046 1,595 608 > 814 1,583 -50 2,206 1,725 3,890 
1953 ooo | 13,365 1 *667 468 2 Ady 1,626 -51 2,216 1,775 4, 9ho 
IPFL-Tuly..cessece G23 ho 46 8&9 ~ 143 3 179 8 243 
AUQUBT ss eee0- 1,036 104 55 157 - 163 -22 177 137 265 
September....| 1,233 36 4S -15 150 145 -15 187 7 562 
October......| 1,032 206 51 76 - 161 -31 269 121 178 
November.....| 1,146 105 61 115 1 145 -19 171 139 259 
December..... 662 4g 2k -31 - 134 -13 41 118 2ho 
1952-Jenuarye...+.| 1,073 194 50 85 - 13 -16 215 137 296 
February.....| 1,022 78 46 43 2ho 104 27 162 151 225 
Fiscal 
1952 og 8,024 8&2 379 520 560 1,108 “141 1,501 999 2,288 



































(Same as Table 2), 


in 


many es gg Fo 
November 1949, interest on the public debt is reported as an 
expenditure when such interest becomes due and payable, as 
from the previous practice of showing the expenditure on'the basis of 


Other Transactions", 
16/ Exoluies those expenditures on behalf of the Department of the Air Force 

which have been mate out of appropriations to the Department of the Army. 
11/ Includes certain tures on behalf of the Department of the Air Force 

(see footnote 16), Excluies expenditures by the Department of the Army as 

follows: those included elsewhere in Table 3; international finance and 
» shown in table 4; river and harbor works and 
Table 5 under “Public works"; and Panama Canal. Defense expenditures 
of the Panama Canal prior to 1947 are incluied in Table 3 under "Other"; 
nondefense expenditures are included in Table 5 wer "Miso: 

18/ Exclutes expenditures by the Department of the Nevy incluied elsewhere in 
Table 3, and and those for international finance and aid shown in Table 4. 
19/ After 1947, expenditures for national defense and related activities were 
not segregated from other expenditures of the Corporetion and its 

affiliates, which are included in Table 5. 
20/ Excludes expenditures inclwied elsewhere in Table 3. Beginning 1950, 
pe eng pe of the Commission wntil it was abolished are incluied in 
Table 5 undex "Department of Commerce” (see footnote 34). 
a/ Rome ee. 5 consists of expenditures for care and handling of surplus 


a2/ Department expenditures Table 5 under "Miscellaneous". 
23/ Throwsh 1947, inoludes hice onl “entsanal datenae” expenditures of 
various departments and agencies; administrative expenses of the 
Selective Service System; expenditures of the War Shipping Adminis- 
tration not included elsewhere in Table 3, until the Administration 
was transferred to the U. 5S. Maritime Administration for liquidation, 
the National 


BE 


or to 1907, these expenditures vero included in "Other" Treasury 


th 
| 


September 9. 

24/ Totals inolufe $1,000 million for 1952 and $1,500 million for 1953 for 

en ee for later transmission under existing 
or proposed legislation. ‘ 

23/ Exoludes Bank expenditures under the Mutual Security Act and the pre- 
ceding Eoonamic Cooperation Act of 1948, as amended. 

26/ Under the Financial Agreement of December 6, 1945. First repayment became 
due on December 31, 1951, when payment was made of $75 million interest 
and $44 million principal. 


Public Law 165, approved October 10, 1951. 
Prior to July 1951, consists of expenditures under the Economic 
Cooperation Act. See also footnote 30. 

29/ Prior to July 1951, consists of expenditures for mutual defense 

assistance. 

30/ Prior to July 1951, includes principally: relief in countries 
devastated by war, expenditures under the Foreign Aid Act of 1947 

61 Stat. 934), and expenditures under the China Aid Act of 1948 

62 Stat. 138), all shown separately in the Jume 1950 and previous 
issues of the “treasury Bulletin"; International Children's Emergency 
Funds loan for construction ani furnishing of United Nations Head- 
quarters; and aid to Korea. Begiming July 1951, inclufes also aid 
to ia anf Indie, but exclules aid to China and Korea, which 
is included with other program: of omic and technical assistance 
under the Mutual Security Act. 

32/ Separate estimate not available. 

32/ The combined total of mutual security estimates for 1953 inoluies © 
$3,339 million under proposed legislation, but the distribution of 
this amount economic and technical assistance end military 
assistance is not available in the Buiget document, 

33/ Excludes expenditures by the Department included in Tables 3 ani 4 
oe included in Table 5 wider 
‘Public works 

3k/ Bxoludes expenditures by the Department incluied in Tables3 ant 4 ant 
those for public roads incluied in Table 5 under “Public works"; in- 
cludes U. S. Maritime Commission for eleven months of 1950, wntil it 
was abolished ani ite fumotions were transferred’ into the Department 
of Commerce by Reorganization Plan No. 21 of 1950. 

35/ Bxolutes itures inoluied in Table 3; beginning September 1950, 
includes Federal National Mortgage Association and prefabricated 
housing loans program, which were transferred from the Reconstruction 
Finance Corporation by Reorganization Plans Nos. 22 ani 23 of 1950. 

36/ Consists of expenditures for the following: public roads, except 

assistance to Greece and Turkey; public buildings, consisting of 

construction only, beginning 1950; Bureau of Commmity Facilities 
1950, when it was abolished and ite functions were distributed; 
other Federal Works Agency expenditures except those included in 

Table 3 wntil the Agency was abolished by the act of Jue 30, = 

(63 Stat. 380); Bureau of Reclamation; Tennessee Valley Authority 

nes dak Rides Gate unk teach eanieeh euaat tania of tn 

Army} and forest roads and trails wider the Department of Agriculture. 

wy Rxoludes expenditures inclwied in Table 3. 

For more detail of these expenditures, see Tables 7, 8, ani 9. 

39/ —— expenditures for executive departments ani other agencies not 

luded elsewhere and for legislative and judicial fumotions. 

ho/ Seoeion estimated expenditures under proposed legislation as follows: 

$ million wiier 





"Housing and home finance", 
laneous*;for Bureau of Reclamation en St, Lawrence Seaway, 
$21 million under "Public Works"; for grants to States, $100 million 
under "Social Security progrem"; for aid to education, $356 million 
under "Miscelianeous"., The estimate of the postal deficiency allows 
for receipts of $225 million wider a proposed increase in postal 


rates. 
* Less than $500,000. 
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Table 6.- Summary of Budget Results by Monthe and Years 
(In millions of dollars) 
Total 
Year Jan. Feb. Mer. Apr. May June July Aug. Sept. Oct. Nov. Dec. |Calendar Fiscal 
yoar year }/_ 
Net duiget receipts 2/ 
199s ssacdees 8 oh: 12h 108 
> ~ an ne 10 270 109 ang 262 159 % 338 252 203 33 2,47 i 
1934. cecccece 205 po 417 1799 233 386 21h 282 443 251 ki Has 3,432 3,064 
wpe] | Bl Bl ee] S| a] | S| S| we) | | em | Ee 
eeeece 7 ? , 
ca = = * 2s -— * = ER 288 6 4 5,747 +92 
ani ea 267 363 682 3h0 552 260 365 671 4 pod a 5,103 
1MOvseveveee | 309 39 791 296 393 599 | 325 iyo 703 7 356 Eo 5,2 | 5,265 
ecccccces 3 41 1,557 383 386 1,270 407 390 1,12 37 558 1,205 8,467 1,227 
5 1 3,538 686 2,469 739 561 2,511 594 2,695 16 12,696 
763 Seg | 3%20e | 2,508 te] ser | 2c | ems | sya 2,aeh | 2,093 | 5,730 3h kbs 22,208 
2,740 2,494 6,332 303 2,895 6,182 2,078 2,432 5 ,803 1,900 2,105 32h 3, 531 43,892 
3,459 38 6, 2, 2,900 5,702 2,4: 5 2, No 21123 2,322 067 & 9928 yh, 762 
3,770 3, 5,501 2,159 2,243 3,963 | 2, 2, 4,3 2, 2,288 4,050 | 38,610 40,027 
Dk. cccceses 3,725 4,196 5 1,962 2,297 4,929 2,281 2,438 4,612 2,339 2 4,197 | 41,010 40,043 
ktccet “ae 4,158 3 em 2’239| 2,326] 4,859 | 2,096 | 2,505 ni5h3 | 2,10. | 2, kroue | 41,450 | he;en2 
149. cceccces 328 3,382 5,435 3, 1,945 4,767 | 1,946 2,4 4,832 | 1,882 om 4,191 122 246 
1950. eccccece 2 2,972 4,820 1,488 25320 hoe | 1,862 2, 4,605 | 2,056 2, 4,212 37.6% Fy ones 
WP cccccsase — 4,257 8,112 2,626 3,146 7,089 | 2,571 3,59% 6,209 | 2,635 3,521 5,279 | 53, U3 
1952). ceccceee 9953 5,553 
Budget expenditures 3/ 
\y 26 h 4 
33h 6 428 ie 433 us| 266 300 26 | 896 wes 5,027 a3 
950 33 607 672 233 728 462 509 510 661 59% 633 1392 ereok 
058 re4 on ees y51| 2 se | kes 90 os eo rods oo 8,539 Bikes 
? td , 
587 668 1,248 5 501 617 565 491 671 635 76 
513 iso or 667 f7| "786 x 703 m.| TT 961 a | Bea | | bi998 
653 2 665 69h 88 36 1,020 692 Ez E4 bo 9 8,966 
677 710 605 884 3 801 738 1 pm 9,645 9,183 
° 1,133 1,076 2, 1,404 1,352 1,591 | 1,631 1,668 1,989 | 2,328 1,890 2,684 229 13,387 
Wh2.ececccee| 2,680 2,652 3,515 3,939 4,400 4,810 | 5,257 5,456 5,921 | 6,184 6,012 6,926 | 57,752 34,187 
19h3......ce. | 6728 | 6,358] 7,786] 7,300 TORT 8,260 19 7831 | 7,667 Tag 7.987 ies 90,374 79,622 
PR 8,012] 10,412 fs 879 8,631 | 8,0 208 2779 ? 7,81 327° | 97> 95,315 
Le 7,127| 9,03] 7, 8,927| 9, 8,561 | 6,949 6,372 | 5,619 | 4,530 | 4,962 | 87,522 703 
4,812 3, 3,598 3,750 3,37 4,836 3,287 2,745 2,663 2,860 2,453 3,605 | 41,322 60,703 
1k 7. ccccccce 3,019 3,732 3,239 3,407 3,2 4,996 | 3,553 2,962 2,673 | 2,39% 2,143 176 | 38,576 39,289 
194B..0ccceee| 2,800 2/20 308 _ Bisa] 2,002] 4,018| 3,7. | 2,335 3,066 | 2,911 | 3,263 Rafe 36, m4 
1 eeececere 3,205 ry ded 3,652 ee 3,104 4,656 3,434 3,585 3,995 3,11 3,127 3,722 tn’ ab 40,057 
WH.ccccccce| 3532 2, 3,269] 2,867) 2,962 4,296} 3,013 2,515 3,520 | 3,1 3,102 3, 38, 40,16 
43 me | My, 
IGBLeccceseee we 3,211} 4,058 i 4,517 5,969| &,739 5, 5,163 | 5, 5,178 5, 6, is ,633 
1952. ccccccce 5,455 5,105 
Budget surplus, or deficit (-) 
ISEB, cocscece “413 251 -18 -311 -158 - 2 
19Bcccccccee| O82 -236 #158 33 -20h -18| -108 -122 | -2he 285 338 2,543 ake 
1934... -T45 4 190 305 “342 -2h8 227 ~66 -ho9 -353 256 | -4,064 =3,630 
1935.06 ~260 2 55 -383 -168 -194 453 ~226 - -407 TT -18 | -2,054 2,791 
1936 eeeececes 233 2h3 179 397 298 -1,809 135 -253 “1 413 -303 -137 4 ,206 | oh 425 
193Teccccccee “351 = 268 -354 221 426 -210 93 125 “277 =209 148 | -1,868 2,777: 
1938. ececeees 223 -1 223 -410 48 56 -399 -259 -8 483 -€22 -166 | -@,670 1,1 
1939. eccseeee = = = 277 = = ~696 4 = 4 273 _ “4,300 3, a 
IGbliccccceee| — -199 665 B| -1,002 966 -321| -1,22 | -1,278 -861| 1,801 1,590 ake ite 2X0 
Dh2 ecevesee| 2,109 -1 23| -3,253| 3,864) -2,341|) + -4 875 -3,410 | -5,585 | -5,427 | -%,232 | “41,462 | ~-21,490 
19h3.-2ccceee 16 S'hog| 2,583 re yoo2| =3,693 Sho8 = | -2'207| 53595 | 5,858 | 2,014 | 55,691 | -57,s20 
1 eececeeee 2997 5,518 3, 7291 3 9 -2,4kg 5,937 -5,TT6 “1,976 6,134 P 5,706 -3, 004 53,650 51,423 
aageccce:| BB | Sigal Sigg], gm] Set) 88) ee | Aa | es | Mee | “ae | MB | “ahi | See 
eecececee Ly ? why why why ? 7 ? , 
19% eeececese 706 aoe 2,102 “1,445 -987 -67 “1,272 52h 1,940 55 59 1,022 2,4 TH 
ee] 1,396 1,934 2,788 “xe 103 Bhi] =1,645 169 k77| 810 ~£23 ”-88 a 8,49 
19% eeececese 37% 1,783 -l, -1, peal “1,488 “1,106 a -1,230 -783 469 “3.9% -1,811 
1950 sesevcces fe 476 1,551| 1,358 108} 1,132 3h 1, “1,4 -252 470 -3,122 
1951. csccece 6ho 1,047 4,054] -1,381) -1,370 1,119} -2,168 | -1,493 1,046 | -2,87 | -1,658 -347 | -3,358 3,510 
1952. cccccces -50l ahS 
Source: Daily Treasury Statement. in public debt securities are excluied from buiget expenditures and in- 
olwied with other such investments under "Trust account and other trans~- 


aijustments were made 





Economic 
and trensactions of wholly owned 
Beginning November 1950, investments by these corporetions and agencies 


ly 

disposition of earnings are excluied from both receipts and expenditures. 
Further information on capital transfers 

Cooperation Trust Fund may be found in the 1950 Annual Report of the 
Secretary of the Treasury, pages 452 and 453. 
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6 
BUDGET RECEIPTS AND EXPENDITURES 
Table 7.- Social Security Act - Budget Receipts and Expenditures 
(In millions of dollars) 
Receipts 
Excess of Gross 
Fiscal year papi ene ga cme eM Refunds of 
or - Social security taxes 
oF month tures (-) wean v Federal Old-Age end social a 
2/ For Old-Age | For memployment | Survivors Insurance seourity 
insurance 2/ | insurance 3/ Trust Fund 4/ taxes 3/ 
WR. ccccccccceccocses “344.3 1,472.0 1,292.1 179.9 1,292.1 4.0 175.9 
WS ccvccecocecccccce -306.7 1,494.5 1,309.9 5 1,309.9 7.2 177.4 
eee eee -363.5 1,418.1 1,238.2 179.9 1,238.2 5.8 17%4.21 
WaT ccccccecccccescoce -573.3 1,644.3 1,459.5 18.8 1,459.5 8.2 176.7 
IGRG. cccccccccceccccce ~639.7 1,624.2 1,616.2 207.9 1,616.2 72 200.7 
UDG. ceccccceceseceees ~889.9 1,923.1 1,690.3 222.8 1,690.3 9.7 213.1 
WDD ccccccscccccocccs “1,155.0 2,332.7 2,106.4 226.3 2,106.4 9.9 216.4 
Wc cccccccccccesescs 1,192.1 3,353.2 3,119.5 233.5 3,119.5 22.2 221.3 
I csundinices “112.1 176.2 1%4.5 1.7 1%.5 2 1.5 
AUBUBt. .escceceee “137.6 530.5 515.8 14.6 515.8 2.6 12.1 
September......++ 62.1 258.9 257.9 1.0 257.9 1.5 -.5 
October. .sssesece -184.0 34.7 31.7 3.0 31.7 ry of a3 
November......+++ -107.1 413.9 399.8 14.1 399.8 6/ 8 13.3 
December....2.0+6 -87.1 267.2 266.5 8 266.5 6 2 
-1b4 8 161.3 147.2 6/ 14.1 147.2 6/ oT 13.4 
56.4% 610.5 45.7 164.8 445.7 6 1641 
Expenditures 
G@: te State 
a Adminie- | Trensfers — ~ 
or month Total a. F.0.A. Social Security Administration Children's Bureau eaune 
; a and 8.1. Total Old-age | Aid to Ma to | Aid to | Maternal cou 
Trust Fund assist- | dependent | the disabled | and child — 1 9/ ad 
ance children | blind 8/ health 
19h. .seeeoees 520.2 32.2 - 488.0 10/ | 360.6 57.0 10.3 - 6.2 3.8 14 37.7 
TDS. .ccccecee 48h.2 32.2 - 451.9 10/ | 333.6 52.8 10,0 - 5.4 3.8 1.4 34.4 
1DN6..eseccees 537.6 39.2 - 498.4 10/ | 361.2 59.3 10.3 - 6.3 4,2 13 55.6 
WaT ccccccecce 750.0 25.5 oh 72h. 515.7 133.4 14.9 - 10.7 75 2.0 59.8 
Bac csesdtns 8h. 20.1 at 819.6 573.1 141.7 16.9 - 10.5 To4 3.4 6.6 
WhO. .eeeeeeee| 1,103.0 14.6 3.3 1,085.1 710.8 190.0 20.3 - 1.3 8.2 3.7 140.7 
19H. sececeses| 1,371.4 14.1 3.6 1,353.7 843.2 256.1 2h.2 - 11.2 7.6 3.9 207.5 
WL.scececees| 1,413.4 17.8 3.7 1,391.8 826.1 316.5 26.2 17.0 12.9 9.7 5.5 178.0 
195l-July..... 113.6 2.0 - 111.5 71.0 27.7 2.3 5.0 1.5 1.4 1.4 1.3 
August... 149.7 2.1 - 147.6 99.0 38.7 3.6 4.7 °7 6 2 3 
September 61.6 2.0 3.7 55.8 33.4 1.9 1.2 1.6 1.0 1.7 8 2 
Ootober.. 186.3 2.0 - 184.3 87.6 38.0 3.6 4.5 3.6 2.2 9 4h 0 
November. 120.4 2.0 - 118.4 71.2 27.7 2.6 3.4 8 6 2 11.9 
December. 87.3 2.0 - 85.3 57.7 20,1 2.2 3.1 oA o§ 1.0 3 
1952-January.. 158.2 2.1 - 156.1 75.0 27.9 2.8 3.7 £3 1.8 6 42.3 
Fobruary. 107.7 2.1 - 105.6 70.8 27.0 2.7 3.5 3 5 ol °T 









































Source: Daily Treasury Statement. later transfers on the basis of wage and self-employment income recoris 
V Excess of expenditures is covered by appropriations by Congress. maintained by the Federal Security Administrator. For purposes of this 


2/ Taxes on employers and employees wiier the Federal Insurance Contri- 
to the trust fund is shown as estimated curret tax receipts for old-age 


butions Act and later amendments (subc: A of chapter 9 of the 
Internal Revenue Code - 26 U.S.C. 1400-1432); and tex on self- insurance. 
t income under the Social Seourity Act Amendments of 1950 Interest on refunds is inpluied under “Administrative expenses”. 
E of chapter 1 of the Internal Revenue Code - For explanation of adjustments in these figures, see Table 1. 


(subchapter 
26 U.S.C. 480-b82), ‘The tax on self-employment income is levied ani 7/ Incluies expenditures from appropriations made specifically for 
collected as part of the individual income tax beginning with the administrative expenses relating to the Social Security Act, as amenied; 
taxable year 1951. Begiming January 1951, the receipts shown here administrative exp reimbursed to the Fund of the Treasury 
are based on estimates (see footnote 4+). wader Section 201 (f) of the Social Security Act, as amended; administra- 
3/ Tax on employers of 8 or more miler the Federal Unemployment Tax Act under the Wagner-Peyser Act of 1933, as amended 
94); and interest on refunds of social security taxes. 


tive expenses 
and later amendments (26 U.S.C. 1600-1611), Against this tax certain (29 U.S.C. 
8/ Aid to permanently ani totally disabled (Title XIV) as added by Social 





credits not to exceed 90 percent of the total tax are allowed with 

respect to contributions by the taxpayer to a State fund wider « Security Act Amendments of 1950 (Public Law 73%), approved August 28, 1950. 

State unemployment compensation law, g/ For unemployment insurance and maintenance of public employment offices; 
4/ Appropriation to the Federal Old-Age end Survivors Insurance Trust includes expenditures made directly by the Federal Govermment beginning 

Fund equivalent to the amount of taxes collected and deposited for January 1942 for maintenance of employment offices, and expenditures of 


old-age insurance (42 U.S.C. 401 (a); see also footnote 2). The the U. S. Employment Service for the period December 1942 through 
Social Seourity Act Amendments of 1950 (Public Law 734), approved June 1948, when it was not in the Bureau of Employment Security. 
August 28, 1950, changed in certain respects the basis of trans- o/ Total incluies expenditures for grants to States, Public Health Service, 
ferring the funds to the trust fund. Effective as follows; 194%, $10.9 million; 1945, $10.7 million; and 1946, $.2 
Jemuary 1, 1951, the amounte trensferred currently as appropriations million. After 1945 expenditures were made under provisions of the 
to the trust fund are based on estimates of old-age insurance tax Public Health Service Act of 194% (58 Stat. 682). 


receipts mate by the Secretary of the Treasury, and are adjusted in 
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Table 8.- Railroad Retirement Act - Budget Receipts and Expenditures 
er (In millions of dollars) 














Receipts Expenditures 
Excess of net 4 : 
Fiscal year receipts, or Taxes on Deduction: Adminis- Transfers to 
or month ae (-) carriers Refunis of taxes Net Total trative Railroad Retire- 
end their on carriers and receipts 
- employees Yd exployees . v (trust account) 

IGth. ccccccccccsccccccsccecoces 1.8 267.1 * 267.0 265.2 2.5 262. 

LMS cccccccccccccsccccceccces 26, 285.0 2 28% 8 311.1 2. 308, 
Web. ccccccccce ee -l2. 282.6 9 281.7 294.5 2. 291.9 
aes ee aa 360.1 * 360.0 302.8 4.3 298.5 
eeeeeeeeeeereseeereseeeeee 5 a 557.1 * 557.0 763.65 5.0 758.5 
IHD occcccccccccccccceseccccce > 563.8 5 563.4 578.9 : 4h He 

19D werecccececccscvescssesers -#4.1 550.2 5 549.6 Pa 9 ° 
lle cccccccccecseccccsocvececss -30.5 577.5 * 577.5 0 * 20 
IPSLTuly.ccccccccecesecesoces 59.7 6 * 6 60.3 ° 60.3 
AUZUBts se rercccvececccors 38.7 66.0 * 66.0 27.3 * 27.3 
eeeeceeereeeeceeee 646 190.1 * 190.1 125.5 * 125.5 

October. ccccccccccvececes -Tl.1 11.2 * 11.2 82.3 * &. 
November’. cccccccvcceceses 41.5 91.3 * 91.3 49.8 rt e 
December. scsscsccccseccces 1.9 5.9 el 54.8 52.9 * 52.9 
LISS-Tanuaxyececececccessecces ehh 22.3 * 22.3 56.6 * 56.6 
February .cccccceccssceces 39.5 92.9 * 92.9 53.4 * 53.4 


























administrative expenses relating to the Railroad Retirement Act, and 


Source: Daily Treasury Statement. 
> 1/ Excess of expenditures is covered by ons by Congress. interest on refunds of taxes (see footnote 2), 
. y terest on refunds is included under "Administrative expenses". * Lees than $50,000 


In on 
Consists of expenditures from appropriations made specifically for 


Table 9.- Railroad Unemployment Insurance Act 4. Budget Receipts and Expenditures 
(In millions of dollars) 

















Receipts Expenditures 
Excess of : 

Fiscal year receipts, or Railroad Trensfers to Railroad 

or month ee (-) unemployment Total Administrative | Unemployment Insurance 

insurance expenses 4/ . t 

contributions 3/ Trust Fund 

i: PPPPPPPTTTTITITITITITiTTi Tir Tritt 2.7 22.1 14.9 3.2 11.7 
INS .ccccccceccccceccessececccccoscooce 6 13.2 12.6 3.7 8.9 
MPPTTTITITITITITITITI TTT ITT -.2 12.9 13.1 3.5 9.6 
WNT ccccccccccccccccccvcccccccccsccore 3 14.2 13.7 4.5 9.2 
DNB, .cccccsccccccccccesecccesevececece -.6 14.5 15.1 5.5 9.7 
5.1 9.7 14.8 59 9.0 
-3.2 9.1 12.3 6.9 5.4 
4.0 9.8 5.8 5.8 ~ 
IPFLJuly.ccccccccccccccevccccosccececs “4.9 * 4,9 ] Bu 
Rieeeeerseiieesssee cocccccesecece -.2 2 4 4 ~ 
eocccccccccccccecececocce 1.3 ¥ o4 4 - 
OOCOBET cc ccccccccccccecccccocesese 2 8 6 6 ~ 
November...se0- cevcce -4 el 5 5 ~ 
December’. scccee eeceee 2.0 2.5 5 oy) - 
LPFS\TANUATY oecccoccccceceseseceseseces -.2 * 3 3 - 
F SOSH HSEEHESE CH ESEEEEEESE -.2 2 4 ot - 




















Source: Daily Treasury Statement. of the taxable pay roll; the remaining contributions are depos 
Unemployment Insurance Administration Fumi, for in the Railroad Unemployment Insurance Account (45 U.S.C. 38. if). 


L/ Operated as entaenes 
administrative expenses of the Railroad Retirement Board in adminis- (See “Trust Account and Other Trensactions", Table 7. 
tering the pei (45 U.S.C. 361). 4/ Consists of expenditures from appropriations made specifically for 
2/ Excess of expenditures is covered by appropriations 7 Congress. administrative expenses relating to the Railroad Unemployment 
3/ Through 1948 represented 10% of contributions under the Railroad Insurance Act, 
Unemployment Insurance Act of 1938; the remaining 90% was deposited 5/ Represents excess funds of the Railroad Unemployment Insurance Adminis~- 
in the Railroad Unemployment Insurance Account in the Unemployment tration Fund, under act of Oct. 10, 1940 (54 Stat. 1099). 
Trust Fund. Beginning 1949, represents contributions equal to 0 2% * Less than $50, 000, 
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Table 1.- Summary of Trust Account and Other Transactions 
(In millions of dollars) 























































Net of Trust accounts, etc, Net redemptions, or sales (-), 
r ya t ste es = ~ CS ata ae 
Net 4 Expenditures ernment agencies CY-3 a6 market 
oo ant one V porn tomy | Receipts (other than public debt securities 2/ 
investments ) Guaranteed Rot guaranteed 
1QME ocescccceccccsececesecs ~2,222 ; bd 5,085 305 4,129 2,683 190 
WAS ccccccccccccesccecccese T91 7,086 458 5,200 1,276 277 
IGRE . cocccccccccccccccceccce -52h pa 1,712 4 47h 3,668 160 66 
WRT ccccccccccccccscccccecs “1,103 2,619 6,2hh 3,625 3,362 387 -28 
INE. cccccccccccccccccccccce -294 2/658 6,515 3/ 3,857 3,060 16 -123 
1949. ecccccece 495 1,890 5,714 3,624 2,311 46 28 
1950. paedede 99 “281 6,669 6,950 av “hoe 8 rT 
1951. ecccees 679 3,852 7,796 3,945 3,557 -10 “37% 
1952 (Estimated).....ssesees -173 3,663 8,802 5,140 3,954 -38 ~80 
1953 (Batimated)...csesesees =330 3,753 8,815 5,062 4,158 7 -€2 
1951 eacccccccccococecce u 18 4og 292 106 1 * 
Beira csseresnorces 83 583 1,079 497 460 4 | 
eoccccccceccce 37 560 896 336 517 “1 
OCtOdEd..cccccccccccecs 55 5h 369 423 hk h 
November. ..ssesececeees & 217 902 686 247 5 -106 
December. sscecscscesecs 196 271 692 421 TB 1 1 
LPSSATENUAXY ..cecccecesesece -37% ke 392 350 411 4 1 
FOOruary..csesccesesess 186 531 831 300 221 1 123 
Source: Actual figures from Daily Treasury Statement; estimates based an 2/ Consists of transactions which clear through accomts of the Treasurer 
1953 Buiget document, incluling effect of proposed legislation. of the United States. 
1/ Excess of receipts, or expenditures (-). 3/ Exoluies Foreign Economic Cooperation Trust Fund (see page 1). 
* Less than $500,000 
Table 2.- Trust Account Receipts 
(In millions of dollars) 
—— Old-Age Nati mein + cams Goverment Other — 
or month Total Insurance Trust | Retirement | srust rund Life Insurance Insurance retirement | accounts 
eh. cccccccccccocccecece 5,085 1,395 273 1,567 905 oh 501 351 
Wh ccccccceccccceccceces 7,086 1,4 32h 1,508 2,127 oT 557 1,038 
WA. cccccccccccccccccoce 1,712 “ 312 1,280 2,351 103 614 1,666 
WNT cccecccccccccsceccccs 6,2h4 1,623 323 no 1,504 134 578 92 
te ree emneO AC I 6,515 3/ 1,807 197 Tho 90 59h 1,17 3/ 
19h9 5,714 1,924 625 m 690 ge 680 
1950 6; 669 2,367 645 ap 1,076 87 809 to3 
7,796 3,411 678 1,542 684 86 850 545 
1952 (Estimated)....cse0- 8,802 4,192 852 1,501 716 88 91h 5h0 
1953_(Estimated)...ccseses 8,815 4,437 813 1,559 601 86 1,095 223 
IDBLTulyccoccccccceseces 4og 1B 60 58 kh 4 30 ho 
AUZUSt. corcceccceces 1,079 516 27 376 34 + 30 92 
ecccccccece 896 27% 126 22 90 3 343 39 
Ootoder.sereseececes 369 4S & 48 46 4 39 10e 
November. .eseceseses oe 4ol 50 281 86 3 E 47 
December. scccccceces 692 kol 53 96 ho 4 38 61 
aos! > opennenen. 392 152 57 36 65 3 ki 37 
eecccccccece 831 cea 53 209 35 3 co 28 


























seigniorage on silver wnier the Silver Purchase Act of 1934, Thereafter 


Source: (Same as Table 1). 
iV Consists of Oivil Service anid Foreign Service retirement funds. such seigniorage is included with other seignicrage miler buiget 


2/ Inclutes Adjusted Service Certificate Fund, District of Colwmbie, receipts. 
tribal funds, island possessions, increment resulting from re- j/ Exoluies Foreign & ic Cooperation Trust Fund (see page 1). 


Indian 
duction in the weight of the gold dollar, and through Jume 1950 
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TRUST ACCOUNT AND OTHER TRANSACTIONS 








Table 3.- Trust Account Expenditures Other Than Investments 
(In millions of dollars; negative figures are excess of credits) 









































Federal Oli-Age Unemploy- | National Government Government Other Deposit 
Fiscal year and Survivors | Railroad ment Service Life Life ' trust funds fund 
or month Total Insurance Retirement | trust Insurance Insurance retirement and accounts 
Trust Fund Account Fund Fund Fund funds }/ 2/ (net) 3/ 
217 61 31 3h 103 -508 
z 7 128 25 151 re =1,669 
S| S| § | 2a oe 
559 222 859 302 70 anh eg 3 
661 278 1,314 348 61 222 526 41k 
ale 308 2,026 2,988 us 268 oY 96 
1,569 321 900 614 TT 271 “194 
2,059 857 1,073 & 300 501 -135 
2,562 5/ itt 707 ” 636 87 322 364 3 
168 28 69 98 9 2h 3 -101 
187 27 TI 104 8 4 T 2 
150 27 66 104 7 2 55 
October ssees 423 153 28 B ug 6 25 “4 23 
November.... 686 186 27 69 98 5 26 52 223 
December’. ose koa 168 31 9 7 6 2h 25 13 
1952—January eee 350 1% 3 18 1 6 25 37 “118 
February... 300 1% 37 109 54 6 23 50 -152 
Source: (Same as Table 1), 


Consists of Civil Service and Foreign Service retirement funds. 
2/ Includes Adjusted Service Certificate Fund, District of Columbia, 
against increment on 


Indian tribal funds, expenditures 


gold, and beginning 


chargeable 
1950, Mutual Defense Assistance Trust Funi, 


ve R 


(In millions of dollars; negative figures are excess of redemptions). 


Exoluies net investments in public debt securities beginning 1951 (see 
Table 4, footnotes 3 and +), 

Excluies Foreign Economic Cooperation Trust Fund (see page 1). 
Includes $225 million for benefit payments under proposed 


legislation, 


Table 4.- Net Investments of Government Agencies in Public Debt Securities -2/ 















































Trust accounts, eto. 
Government 
Fiscal year Total ederal ia National ernment | Government corporations 
or Total Trust — st oot a Railroad t Service o- ° employees" Other trust and agencies 
accounts, etc. | Insurence Trust | Retirement) trust Fumi | Life Insurance | retirement | funds and 4/ 
Fund Account ar ee funds 2/ | secounte 3/ 

19h. cescceccces 4,129 4,129 1,172 140 1,503 862 60 393 “1 - 
IDWS. ccccccceces 5,200 5,200 1,137 182 1,437 1,97 3 399 -2 - 
DG sceveveccces 3,668 3,668 1,002 156 102 2,053 47 309 2 ‘ 
IDK. ccccccccces 3,362 3,362 1,194 148 My 3 1,234 60 282 * - 
DNB. ceccccccces 3,060 3,060 1,194 569 Ales 461 32 363 -6 —s 
1949. ceccccccces 2,311 2,311 1,294 346 -160 353 32 447 * - 
1950 cccccccccces -4o2 -hoe 1,414 338 “Tek “1,946 -26 543 + * 
IL cecovccesee 3,557 3,369 1,678 357 650 oh 8 573 9 187 
1952 ——— 3,954 3,803 2,436 451 647 -3y 3 608 2 151 
1953 (Estimated 4,158 4,046 2,105 364 850 -34 -l Tre -lL iu 
IPSL-July.cccere 106 81 130 33 -35 58 - 2 * 25 
Rocvce 460 463 220 - 306 -64 ow 6 -1 -2 
September.. 517 kg2 120 99 “25 -17 -4 318 2 25 
Octobersses a -8 50 54 45 “TT 4 9 & 9 
November... 2h7 269 45 13 227 =23 oe u * -22 
December... T3 59 130 17 65 “27 5 10 * 14 
1 January esos 411 219 199 27 ok -15 -2 18 3 1ge 
” February... 221 191 60 lu 101 7 - 8 * 30 

Source: (Same as Table 1), accounts” and "Deposit fund accounts (net)". 


— = 


accounts 


Consists of transactions which clear through accounts of the Treasurer 
of the United States. 
Consists of Civil Service and Foreign Service retirement funis, 
Consists of Adjusted Service Certificate Fumd prior to 1951; beginning 
with that year, incluies also investments of other 

prior years are incluied in Table 3 wier "Other trust funds ani 


which for 


4/ 


* 


Consists of net investments of Government corpore’ prior 
years are included in Table 3 under "Deposit fund accounts (net)"; and 
net investments of wholly owned Government corporations 

which for prior years are incluied in budget expenditures. 


Less than $500,000, 


‘tions which for 
end agencies, 
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10 
TRUST ACCOUNT AND OTHER TRANSACTIONS 
Table 5.- Federal Old-Age and Survivors Insurance Trust Fund .1/ 
(In millions of dollars) 
Receipts Expenditures other than investments Het hesets, end of period 
Fiscal Appropria- = terest Trans- dee AMzuinistrative Po ? 
year tions profits fers Depos expenses < 
or Total | by = fre |W Total | Benefit | peimburse-| Salaries | (°) total | Invest- | Unexpented 
month Congress | invest | General | 57 payments | ment to | and aa mente balance 
2/ ments Tund General gam assets 
j Punt 4/ 
T-eh..ee| 6,116.0) 5,711.4 | 404.7 - - 669.6 23-1 126.0 - 5,446 4 5,446.4 | 5,408.9 37.5 
Secccece 1,% 8 1,309.9 123.9 © aad 266.8 239. 26, > 1,16 0 6,613.4 6,546.3 67.1 
1946 1,386.0} 1,238.2 | 147.8 - - 357.9 2 37 - 1,028.0 Los pae-7 92.7 
ies ee 1,459.5 163.5 > ” 466.4 6 15. 25.2 1,197.0 , 798.4 |, THO 56.1 
leeeeeee 1,807 1,636.2 190.6 oT a 559.1 511.7 13.0 RA 1,248.3 10,046.7 9,936. 109.9 
ING ecccece 1,923.8 1,690.3 230.2 3.3 aa 660.5 607.0 13.8 39.7 1,263.3 ng ae 11,230.7 19. 
1D .seeees Ae orks 2,106. Sa 3.6 - Th .1 Fi; 13.7 43.1 1,382.7 12,892.6 | 12,644.8 2k7. 
W5lesesees| 3,411.5] 3,219.5 A 3.7 9 | 1,568.5 | 1,498.2 17.5 2.9 1,843.0 14,735.6 | 1,322.8 4122.8 
1952 cm 4,191.7| 3,850.0 oo 3.7 na, | 2,059.1 | 1,975.0 23.7 60.4% 2,132.6 16,868.2 | 16,758.3 109.9 
1953 (Est. 4,437.0} 4,030.0 0 - na. | 2,561.6 | 2,475.0 6/| 2.0 62.6 1,875.4 18, 743.6 | 18,863.3 6/ 
1951-July.. 1%.5 1%.5 - - * 167.9 1 2.0 6.7 6.6 1h, 72.2 | 1s,s52.8 289.4 
Aug... 516.3 515. : - a 186.6 tee. 2.0 b.3 329.7 || 5,071.9 | 1,672.8 399.2 
Sept.. 27.1 257.9 10.9 3.7 1.6 149.6] 1he.h 2.0 5.1 124.5 15,196.3 | 14,792.7 403. 
Oot... 47.9 3.7 4.8 - 1.4 192.9} 146.2 1.9 4.7 104.9 15,091.4% | 14,842.7 248.7 
Hor... 401.0 399. - - 1.3 186.0 176.7 1.9 5.4 215.1 15,306.5 | 14,887.9 418.6 
Deo... 401.3 266.5 | 131.8 - 3.0 168.0 7 1.9 4h 233.2 15,5397 | 15,027.3 522.4 
1952-Jan... + 147.2 4.5 . 6 173.8| 165.2 2.1 6.5 -21.5 15,518.3 | 15,216.0 302.3 
eee * 4A5.7 ~ - 2.6 1%.0} 167.3 2.1 4.6 27h 15,792.7 | 15,276.0 516.7 
Inception 
to date..| 22,48%.5/ 20,490.5 [1,966.6 15.4 11.9 | 6,691.7 | 6,174.6 280.1 237.1 | 15,792.7 15,792.7 | 15,276.0 516.7 
Source: (Same as Table 1). priation Ast, 1957 (60 Stat. 679); and beginning >» also 
1/ Incluies transactions miler the predecessor Old-Age Reserve Accomt. administrative exp reimb a to the Federal Security Agency. 
2/ For basis, see “Buiget Receipts and Expenditures", Table 7. 6/ Estimated benefit payments inoluie $225 million under proposed 
3/ Under Title II of the Social Security Act, Section 218 (e) as aided legislation, but this expenditure is not taken into accewt in 
ty Section 106 of Public Law 734, approved ¥ e estimated investments. 
k/ Under Section 201 (f), Sooial Seourity Act Amendments of 1939, as amended. * Less than $50,000. 
5/ Salaries and expenses of the Bureau ef Old-Age and Survivors Insurance, n.a. Not available. 
paid directly from the Trust Fund under Labor-Federal Seourity Appro- 
Table 6.- Railroad Retirement Account 
(In millions of dollars) 
Fiscal Receipts Expenditures other than investments Het Assets, end of period 
ad Setal : Interest Demet’ Muinis- | o- Pmnenny He i ta a 
V/ ations y a Total payments trative 2/ in assets Total ments balance 
1936-44... 1,144.1 1,116.9 27.2 811.0 811.0 - 333.0 333.0 318.5 14.5 
DES... 0000 324.1 308, 15.2 pL Vals - 182.6 6 500.5 15.1 
19K6 . eee 312.0 292.1 19.9 152.0 192.0 - 160.1 675.7 657.0 18.7 
en 322.4 298.2 2h.2 173.3 13.3 - 149.1 Gah .9 805.5 19.4 
eeeese T9T.* 738.5 38.9 222.3 222.3 = 575.1 1,399.29 1,37. 25.4 
PND. seeee 6TT.4 626.5 50.9 278.2 278.2 - 399.2 1,799.1 1,720.0 79.1 
1950. ..000 Th9.2 687.0 62.2 304 4 299.9 4.5 hhh 8 2,244.0 2,057.6 186.4 
WBL.csers 561.0 490.8 7.2 321.0 316.2 4.9 240.0 2,483.9 2,414.5 69.4 
1952 a. 1.5 TT3.0 78.5 397.0 390.4 6.6 44S 2,938.4 2,865.5 T2.9 
1953 (Est. é 723.0 90.0 AAT 441.0 6.4 365.6 3,304.0 3,230.0 Te .0 
195l-July. 60.3 60.3 ° 27.5 27.1 5 32.8 2,516.7 2,447.5 69.2 
Aug. 27.3 27.3 - 27.5 27.1 o# -.2 2,516.5 2,447.5 69.0 
. 125.5 125.5 - 27.2 26.8 + 98.3 2,614.8 2,546.0 68.8 
Oot.. &.5 &.3 2 27.7 27. oh 4.8 2,669.6 2,600.5 69.2 
Her... 30.0 30.0 3/ - 27.2 26, + 2.7 2,672.4 2,613.2 59.1 
Deo.. 53.3 52. oe 31.2 30.7 6 22.1 2,694.5 2,630.1 3 
1952-Jan.. 57.0 56.6 * 33.7 33.0 7 23.3 2,717.8 2,656.8 61.0 
Feb.. 53.4 53.4 - 36. 36.2 5 16.7 2,734.5 2,671.2 63.3 
Inception 
to date, 5,376.9 5,067.1 309.7 2,642.4 2,629.3 13.2 2,734.5 2,734.5 2,671.2 63.3 
Source: (Same as Table 1). (leas refunds) under the Railroad Retirement Act. 
}/ Through fiscal year 1951, totals may differ from those in Table 2 because Paid frem the trust fund under Title IV, act of Jume 29, 1949 
were included in 6 when made but were incluied in (63 Stat. 297). 


Appropriation reduwed $19.8 million by surplus warrant, pursuant to 
Section 1214 of Public Law 759, approved September 6, 1950. 
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Table 7.- Unemployment Trust Fund 


(In millions of dollars) 


























e Receipts Expenditures other than investments , ts, ond of period 
State Railroad Btate ts Raiiroea |2** 
accounts | Insurance Account 1/ ease waste iain 
Transfers With- | to Rail- | mt In~ laccrease 
month Total olaon a on Total road Unem- Srance if Total Invest- | Unexpended 
Deposits | butions|from | Adminis- | invest- by loyment | Aecount 2/3. ments | dalance 
ae by 2/ States| tration | sents States Benefit lassets 
States a/ Punt 4/ Aooount 3/| payments 
1936-b4....| 8,180, 7,284.3 eT [105.9 29.1 377.9 2,302.1 | 2,152.4 105.9 43.8 878.8 || 5,878.8 5,870.0 8.8 
19h5..0.0201 2,507. 1,256.0 33:3 oh 89 | 193.6 | "7.3 | * 7.2 ch 8 13436.5 || 7,335.3 | 7,307.2 8.1 
1946..0000| 1,279.8 1,009.9] 116.2 e 9.6 143.6 | 1,145.9 | 1,128.3 4 17.2 133.9 || 7,449.1 | 7,409.0 40.1 
1DkT..ccece] 1,289.4 1,005.3] 127.6 ot 9.2 146.9 869.5 817.4 5 51.7 419.9 7083-0 Joe2.0 17.0 
1948. .s0e00] 1,312.9 1,007.3] 130.6 - 9.7 165.3 858.9 798.1 . 6.8 454.0 |] 8,323.0 298.4 2h, 
1949. .se000 12s 984.0 1 9.0 180.1 | 1,313.8 | 1,227.1 86.7 5/ | -180.6 || 8,182.4 | 8,138.3 bh 2 
1950..ese0+] 1,261.0 1,098.8 9.7 - 5.4 167.1 | 2,025.5 | 1,879.0 - | 146.5 5/ | -Teh.5 47837-2 Ose 23.6 
1951..esee] 1,541.6 1,362.6) 14.9 - 164.1 900.3 848.3 52.0 641.3 |] 8,079.2 06% .2 15.0 
1952 eet 1,501.4 1,300.0] 15.0 4h 182.0 856.6 800.0 - 56.6 644.8 || 8,724.0 | 8,711.2 12.8 
1953 (Est.)| 1,559.2 1,330.0] 16,0 5.2 208.0 707.2 650.0 - 57.2 852.0 || 9,576.0 | 9,561.2 4.8 
1951-July..| 5767 53.3 ° ba * 68.7 66.5 - 2.2 -11.0 |] 8,068.2 | 8,029.2 39.0 
AUG. +0 373.5 375.2 3 ” 4 76.7 72.8 « 3.9 298.9 8,367.1 8,335.2 31.9 
Sept.. 21.6 15.1 2.5 - - 4.0 66.5 2.9 - 3.6 -hh.9 |] 8,322.2 | 8,310.2 12.0 
Oct... 48.3 42.2 1.1 - 4g 72.6 68.6 - &.0 -24.3 || 8,297.9 | 8,265.2 32.7 
Nov...| 280.7 280.6 a - + . 69.2 65.0 - 4.2 211.5 || 8,509.4 | 8,492.2 17.2 
Dec... 95.6 13.9 3.8 - 71.9 78.5 Te - 4,1 17.1 |] 8,526.4 | 8,427.2 99.3 
1952-Jan... 36.3 32.8 * - 3.5 118.4 112.6 - 5.8 -02.0 |} 8,bbe.s | 8,423.2 21.2 
Feb...| 209.3 208, 3 - ol 108.7 103.7 - 5.0 100.6 |] 8,545.0 | 8,524.2 20.8 
Inception , 
ani to date..| 18,691.5 | 16,030.4| 909.7 |107.2 85.3 |1,558.9 |10,146.5 | 9,547.0 107.2 | 492.3 5/ | 8,545.0 |} 8,545.0 | 8,52h.2 20.8 















































Source: (Same as Table 1). 


1/ Exoluies interim advance of $15 million from the Treasury and subsequent 


repayment, both taking place in the fiscal year 1940. 4/ Represents excess fumds of the 
2/ Represents contributions under the Railroad Unemployment Insurance Act 
of 1938, as amended (45 U.S.C. 360 (a)), im excess of the amomt specifiei 5/ Incluies transfers to the 
‘or administrative expenses. (See Receipts and Expenditures”, as follows: 
Table 9). senting 
3/ Represents amomts trensferred from States to Railroad Unemployment In- tex rate (45 U.S.C. 358 (a)). 
surence Account equivalent to amounts of taxes collected with respect to * Less than $50,000. 


Table 8.- National Service Life Insurance Fund 
(In millions of dollars) 


period from January 1936 to June 1939, inclusive, from employers who 
oome within the purview of the Railroad Unemployment ° 


Railroad Unemployment 
istration Fund, under act of Oct, 10, 19h0 (54 Stat. 1099). 
Railroad 














fe itures other 
Receipts a a et suciniagnis Assets, ond of period 
Fiscal + my “- oh 
aitecas Premiums | transfers from | Interest on Benefits (special | (-), in Invest- =| Unexpended 
Total | and other Total and ots Total 
receipts General Fund investments dividends | 955 ments balance 
1ghi-bk...| 1,270.6 1,110.2 132.8 6 38.3 38.3 . 1,232.3 1,232.3 1,213.4 18. 
1945...000] 2,127.4 "954.1 1,126.5 387 128.2 128.2 ° 1,999.3 3,231.6 HT ie 
eseeee| 2,352.0 Shh. eo 124.9 279.8 279.8 - 2,071.2 5,302.8 5,239.7 63.1 
ies eeeee 1,504.1 516.6 eT 170.9 279.3 279.3 @ 1,224.8 527.6 Souk 53.9 
eeecee T39-7 387.5 153.0 199.2 301.9 301.9 bad 437.7 965.3 6, o7 30.6 
149. revee 690.1 392.8 87.0 210.3 348.1 348.1 341.9 7,307.2 7,287.7 19.6 
1950..e000] 1,076.4 398.7 472.8 205.0 2,987.9 354.9 | 2,633.0 -1,911.5 3,393.1 5,342.1 53.6 
1951. ssece oT 480.1 434 160.3 613.6 391.4 x 5,465. 5,435.6 30.2 
1952 9 p36 371.8 183.8 160.0 1,075.1 1,075.1 » 3 5 3,106.3 5,091.6 oy | 
1953 Est. 8 392.0 53.8 155.0 635.7 635.7 =a % 9 5,071. 5,057.' 13. 
1951-July. 43.6 41.6 1.9 a 97.7 28, 69.2 -5h1 5,411.7 5,3TTo% 34. 
Aug..| 3443 31.4 2.7 ‘2 103.5 39. 6h .2 69.2 | 5,328.5 5,313.8 28, 
Sept. 90.2 32.6 57.2 ot 104.2 46.3 57.9 14.0 5,328.5 5,296. 31.9 
Oat.. 45.6 40.6 4.6 A 119.5 41,3 78.2 “73.9 308%.6 5,219.8 34.8 
Hor... 86.4 43.2 42.2 1.0 97.6 38.8 58.8 11.2 5, mf 5,197.0 46.4 
Des.. 40.0 28.4 11.0 oe) Bs 37.6 37.7 -35.4 5,208.1 5,170.1 37.9 
1952-Jan.. 65. 43.4 21.6 3 o 43.5 30.4 -8.5 5,199.6 5,155.. hh 2 
Feb.. Oh 37.2 18.0 2 Ri 40.8 13.6 1.0 5,200.6 Ber 4 36.1 
2,438.1 
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12 
TREASURY CASH INCOME AND OUTGO. 
Table 1.- Summary of Cash Transactions 
(Ia millions of dollars) 
Cash operations other than borrowing Net cash Increase, Memorandua! 
Cash operating income Cash operating outgo Bet cash bDorFOWINS, | or Het receipts 
pe ga Cash | Cash trust Cash Cash trust | Exchange | Clearing operating pa t desponne (14 om — 
- Duiget | accomt Total buiget account Stabili- | accpunt for Total incame, of Font oan 
et expendi- expendi- tation borrowing 
sites oa eatalic tures tures Fund }/ | checks, etc. outgo (~) | (-) posanned ontherity 8/ 
IDWh. cecsecece 43,925 3,936 47,861 93,885 pbbs ¥’ ie 93,956 “46,095 56, 757 10,662 43 
WMS ccececece | 45,519 4,721 | 50,240 95,952 -768 - - 95,188 | hh, oh5 9,47 +929 B 
agecccce| See] tae | Gee | oe | ee | | | op || | ae | My) 
absictii | Beeo | 335 | ethos | Seikee | aie | 7563 Br | Sikes | Bios | rem | as 31 
WMP ecesecees | 36,145 p03 41,628 31-207 3,328 98 -366 40,576 1,051 2,513 “1,462 46 
WO .eceseseee | 36,925 046 | ho, OTT 6, 207 = 43,155 ~2,185 4 231 2,047 25 
Wleccececece | 47,887 5,552 | 53,439 41,795 3,807 -13 45, 804 7,635 5,795 1, 43 
1952 9, Soe 62,555 6,100 68,654 67,483 5,146 13 -1T 625 -3,970 6 -3,357 57 
1953 Est. jess 7, 6,012 76,868 &2,201 5,071 aad -T 7195 - 10,328 10,32 ° 8 
19L~Tuly...0. | 2,582 312 | 2,858 5h 280 - chy ,843°|  -1,989 252 “1,737 5 
August... | 3,591 1,009 4,600 4, 9TT 495 -10 103 5,565 -965 Aho 525 8 
6,203 352 6,555 4,559 333 - =30 4, , 862 1,693 129 1,822 3 
Ootoder.. 2,6 223 2,855 37288 4e2 - 8&6 5,801 2,946 903 “2,082 10 
November. 3, 1p 4, 9986 684 -8 20 5,642 -1,348 1,099 -250 5 
December. 5,262 3 5,6he 5,192 431 5 “7 5,621 21 -351 -329 5 
1952-Jenuary.. | 4,919 263 5,183 5,223 348 5 -103 5,473 -290 -126 415 8 
February. | 5,550 726 6,275 4,967 298 38 25 5,328 SAT ahs 1,196 8 
Fiscal year 
1952 to date | 34,219 4,039 38,258 39, TT 3,289 30 68 43,135 -4, 877 2,595 -2,262 33 









































reduction in weight of the gold dollar. This item is part of the cash 


Source: Actual figures are based on the Daily Treasury Statement; 
Duiget receipts shown in these tables, but is excluied from the 1953 Buiget 


estimates are based on the 1953 Budget document, incluiing effect 
legislation as outlined in Budget detail. document figures for “Receipts from the public". 


of proposed 
1/ The U. 3, subscription to the capitel of the International Monetary 3/ In uidition to this decrease in the General Funi balance, the Exohange 
Fund was paid in part from the }tohange Stabilization Fund (see Stabilisation Fund was drew fown by $1,500 million for subscription to the 
Bulletin" for September 1947, page 17). capital of the International Monetary Fund. 


2/ Consists of seigniorage on silver ani increment resulting from 


Table 2.- Derivation of Cash Budget Receipts 
(Im millions of dollars) 




















Plus; WNoncash Lees: WNoncash buiget receipts 
Pieced on cant —, = —_ Payments to Treasury by Goverment agencies Reimbursement — 
or month receipts receipts - excess Total Interest Repayment of capital for 
profits tax xP. 6 Che stock and paid-in 7 receipts 
refund bonds 2/ > Fete surplus 3/ expenses }/ 
IDbh. ccesesecece 43,892 134 100 ah 3 e 33 43,925 
Beccccecccece hh , 762 ben 136 & 26 - 27 45,519 
eocccccccoce 40,027 “970 155 90 27 37 38,902 
rennness 40,043 -39 120 91 13 - 16 39, 804 
eeeeeeceeece 42,211 -10 396 & 23 270 us 1,1, 808 
IDI. ccesececece 38,246 4 96 1 34 38 2h 38,145 
1950. 37,045 “1 119 17 37 27 17 36,925 
WFLeeseeeeeeers p13 -1 255 20 rig 65 21 7,887 
1952 (Est.)..... 62,680 * 125 8 91 - 26 62,554 
1953 (Est.)...++ 70,998 - 143 8 109 - 26 70,856 
1951 -July...sse- 2,571 * 29 2 wu 10 2 2,542 
August... 3,59 * 3 * 1 - 2 3,591 
ee 6,209 ° 5 * 2 - a 6,203 
October... 2,635 * 2 * * - 2 2,633 
November... 3,521 * 2 * * - 2 3,518 
December... 5,279 a 17 ® 15 - 2 5,262 
1952-January.... 4,953 * 34 2 30 - 2 4,919 
February... 5,553 ° 3 * 1 ° 3 5,550 





























Source: (Seme as Table 1). 4/ By Federal Ol4-Age ani Survivors Insurance Trust Fund through 

1/ For further detail, see "Budget Receipts and Expenditures", Table 1. October 1948. Thereafter includes also transfers from Railroad 

2/ Deduction from buiget receipts of the tax refunds represented by these Unemployment Insurance Account to Railroad Unemployment Administration 
bonds is treated as a noncash deduction at the time of issuance of the Fund (see "Trust Account ani Other Transactions", Table 7), and reim- 
bonds and as a oash deduction at the time of redemption of the bonis bursement by the District of Columbia, 
(see Table 5); net issuance, or net redemption (-). * Less than $500,000. 

3/ By Government corporations not wholly owed. 
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Table 3.- Derivation of Cash Budget Expenditures 
(In millions of dollars) 
— Lese: WNonoash buiget expenditures 
it Total Interest payments Buiget expenditures involving | Payments to Treasury | Equals: 
te Fiscal year| buiget by Treasury Payroll issuance of Federal securities | by Government Cash 
month expend- On > Sinai Transfers | deductions} 4/ agencies buiget 
J - itures | Total | savings |ment carpo-| To trust | % ‘tuet for expend- 
2/ V/ bonds rations funds and ts employ tl ¢ Aas ° to Interna- =. iture 
ees orces 
Treasury | not vholly | accounts service Interest 
oat 2/ , 3/ retirement| leave bonds by ~ Bank Federal 
19h. seceee| 95,315 1,470 213 559 269 ~ 5 - 6 39 93,845 
1985...000-] 98,703 | 2,750 a2 : igo 1,659 290 ° -108 3 108 25 9m 
1Dk46.eee000} 60,703 3-281 133 22 4 1,927 281 - 86 ~ 118 18 57, 
WkTeecesee| 39,289 3099 T 25 1,361 259 1,846 8 1,366 105 31 33,190 
148. .ecec0] 33,791 1,309 559 2h TH6 1,178 236 “1,221 “4 -350 ne 30 482 
19 .eeee0e| 40,057 | 2,540 29 Shi 916 327 -16h -2 33 6 37,517 
1950.see000) 40,167 | 3,190 57% 32 88 1,383 358 95 “2 41 B 28 OTT 
W5leccccas 4h 633 2,837 638 31 892 972 378 -160 1 rd > 1,795 
1952 (Est.)| 70,881 3378 675 35 998 1,290 42 -110 “1 - 9 67,483 
1953 (Est.)| 85,beh | 3,2h 315 37 1,128 1,263 410 -25 * - 17 82,201 
1951-July.. ape i: 86 * * 67 30 -10 * - 16 ~ a) 
Anges] 5, il 47 * * 4 30 -8 * - 1 e 4,977 
Sept 5,163 604 62 1 16 496 32 6 * - 2 - 4,559 
Oct... 5,483 188 51 3 21 87 36 -10 * ° 1 . 5,294 
Nov...) 5,178 1g2 Tl * 1 92 34 -7 * « * . 5,986 
Dec.. 5,627 435 100 lR 21. 6h 37 a * : ab) : 5,192 
1952-Jaen... 5,455 232 78 * 10 () kl 6 * - 32 ~ 27833 
Feb... 5,105 138 37 * 1 Tl 33 5% * - 1 ~ ¥ 
Source: (Same as Table 1). cause they are treated as negative expenditures when received by 
=" 1/ For further detail, see “Buiget Receipts and Expenditures", Table 2. corporations. 
2/ Accrued discount on savings bonds and bills leas interest paid on 4/ Treated as noncash expenditures at the time of issuance and as cash 
savings bonds and bills redeemed. expenditures at the time of redemption; net issuance, or net rodemp- 
3/ Payments to wholly owned Govermment corporations are not deducted be- tion (-). 
* Less than $500,000. 
Table 4.- Derivation of Cash Trust Account Transactions 
(Im millions of dollars) 
Less: Woncash receipts Total Less: WNoncash expenditures Equals: 
Total | f Benales. § West Investments in cap 
Fiscal year| trust | rote — ne ee pag ae en al ou Cash eed Total Federal securities trust 
- or month pacer onl noncash in Federal | budget Sovemmnpns 1/ account other expend - By trust By Government +, her nenwaned 
receipts | securities = —, receipts pong itures —s agencies &/ itures 
19h... 0e 5,085 1,150 325 269 - 3,936 7,307 7,197 4,129 167 2,902 11 
1945. eoce 7,086 2,365 hog 1,646 290 ? 4, Tel 6,294 7,062 5,200 299 1,563 -768 
al 1946. eee ,712 2,775 567 1,927 261 4,937 8,236 3,919 3,668 141 110 4,316 
1947. ore 6,2hh 2, 38 646 1,361 259 271 3,707 7,347 4,076 3,362 147 568 3,270 
19h48....4. 6,515 2,920 TH6 1,178 236 760 3,595 6,810 3,865 3,060 9 904, 2,944 
1949...00. 5, 71s 2,232 841 916 327 1s8 | 3,483 6,209 | 2,861 2,31 313 258 2-328 
1950.04. 6,669 2,623 880 1,383 398 2) 4,046 || 6,570 -298 hos 69 37 | $, 
1952... 7,796 | 2,2 cd 972 378 2) 5,592 || 7,117 | 3,310 3,369 187 &/ “2h6 | 3,807 
1952 Est.) 8,802 2,703 998 1,290 412 3 6,100 8,975 3,830 ? 151 “124 5,146 
1953 (gat.)| 8,815 2,803 1,128 1,263 410 2 6,012 9,144 4 O72 046 1 65 | 5,071 
195l-July 4og 97 ed 67 30 ° 312 399 119 & 25 13 280 
Aug.. | 1,079 Tl * 41 30 - 1,009 996 501 463 -2 kl 495 
Sept. 896 Shu 16 496 32 ° 352 859 526 4g2 25 9 333 
Oot.. 369 146 21 87 36 3 223 hah 2 8 9 1 422 
Hov.. 902 128 1 92 34 - 11 821 137 269 -22 “110 68h 
Deo.. 692 312 211 ra 37 - 380 496 9 lb 8 431 
1952-Jan.. 92 128 10 7 41 ~ 26. 418 219 192 
oe is 106 2 Tl 33 - 728 Bs 347 191 30 12d Fo 
Source: (Same as Table 1). 3/ Ineluies proceeds of ship sales (see footnote 1); District of 
1/ Imeluies proceeds of ship sales carried in trust acoomts pending allo- Columbia contribution for employees’ retirement fund; — 
cation to budget receipts from sale of surplus property, ani District earnings or repayment of capital stock and paid-in surplus by 
: of Columbia contribution for ae, retirement fund. Figures for corporations not wholly owneds and net redemption, or issuance (-), 
posh and 1948 include $53 million and $8 million, respectively, of in the market ef securities of Government agencies. 
armed forces leave bonds redeemed for insurance premiums; after 4/ Prior to 1951 consists of net investments of corporations not wholly 
August 31, 1947, these bonis were redeemable for cash. owned; beginning with that year, inoludes also those of wholly owned 
corporations and agencies which for prior years are incluied in 
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Table 5.- Derivation of Cash Borrowing or Repayment of Borrowing 


(Im millions of dollars) 












































































































































































































In , ora (-), Less: Moncash debt transactions — Equals: 
in Federal securities Net investments Issuance of Federal securities re- Het trans- Wet cash 
outetand ing in Federal sulting from buiget expentitures, | =**F*** | sotsens in |ooem dorrewing, 
Fiscal year securities oto., or refunds of receipts savings | Suarenteed [or non- oF A 
or month Guaran- | Total Total paar Notes for | Excess bonds and | Securities guaranteed oy . 
Public | teed | Federal By trust | By Gor- | forces | Md justed| Inter- profits | Treasury | Bot Te  |seourities | porroving 
debt | seou- | seou- funds end | ermmnt | jeaye | service |mational | tax bills flected im lor Federal | (-) 
Fities | rities accounts | agencies | bonis | bonis }/|Bank and | refum | 4/ Treasurer's/agenoies | 5/ 
/ Punt }/ 2/| vonis 3/ la 
19Hh.. ese »307 | -2,477 61,830 4 863 4,129 206 sd 5 134 213 207 -190 56,757 
19h5.. 0000 57,679 -1,190 56,489 6,738 5,200 324 ? -108 ? 894 342 86 “877 4g, 47h 
1946....+0.| 10,740 43 | 10,783 | 3,409 3,668 159 - -86 - 970 435 203 66 7,439 
1Ph7..+++00| “21,136 -387 | -11,523 | 7,092) 3,362 178 | 1,793 8} 2,140 “39 hOT ' 28 | 19,369 
1948.....+.) -3,99% “16 | -6,010 | 1,394 3,060 69 | -1,229 ok -913 -10 559 - 123 -7,280 
1Gh9.. 2.00 478 46 432 | 2,916 2,311 319 -164 -2 -123 “4 580 - -28 -2,513 
1950.......| %,587 8 4,579 334 -ho5 97 95 -2 166 “1 57% ~ -14 4 231 
1951....++.| -2,135 10 | -2,126 | &,0k5 3,369 187 -160 -1 13 -1 638 - 37% 5,795 
1952 = 5,000 38 5,038 | 4,505 3,803 151 -110 -1 -13 * 675 - 80 613 
1953 (Zst.)| 14,700 -7 14,693 4447 4,046 pbbt “25 bad e 315 a 82 10,328 
1951-July.. 435 -1 43h 181 8 25 -10 * - ~ 86 - * 252 
Aug... 988 a 992 509 463 -2 8 * * AT - -h3 Ao 
Sept.. T09 i T10 573 age 25 -6 * e * 62 - 8 129 
Oct... 95 - ae ae 8 9 -10 > ° + 51 “ -* 903 
Hov...| 1,306 5 1,311 319 269 -22 “7 * 8 = Tl - 106 1,099 
Deo... -186 -1 -186 163 be] u 5 * 5 100 ° -1 “351 
1952-Jen... 357 4 352 &TT 219 192 -6 * - * 78 - -l -126 
Fed... 587 -1 586 215 1g1 30 4 ad +3 * 37 - 123 2h8 
Source: (Same as Table 1). budget receipts at the time of issuamce and as a cash dedustion at the 
2/ The issuance of these securities is treated as a noncash buiget expent- time ef cash redemption; net issuance, or net redemption (-). 
iture at the time of issuance and as a cash buiget expenditure at the &/ See Table 3, footnote 2. 
time of cash redemption; net i » or net redemption (-). 5/ Inolutes borrowing through Postal Savings System. 
2/ See Table 1, footnote 1. * Less than $500,000. 
3/ The issuance of these securities is treated as « ih deduction from 
Table 6.- Cash Operating Income and Outgo by Months 
(Im millions ef dollars) 
Ammual total 
Calendar year Jan. Feb. Mar. Apr. May June July Aug. Sept. Oct. Hor. Bec. Calendar| Fiscal 
year year / 
Cash operating income: 
WaBecccecececccsccces 896 | 1,476 5,293 1,0:8| 2,069) %,663 2,170 3,372 5,562 2,213 2,705 5,852 37,919| 25,17 
Wi ccoccécaccocescee | 8,08 PO.) Gee 3,329 3,62] 6,332] 2,327] 3,238) 6,015/ 2,212) 2,877] 5,538 19%} 47,862 
WDNS.cccccccccccccceee | 3,724 | 4,275 | 7,001] 3, 3,050; 6,016] 2,766) 3,371) 5,276) 2,809) 3,030; 4,328 608} 50,2h0 
covecccecccocccees | 3,082 | 4,068 | 5,649) 2,366] 2,965) %,183/ 2,332) 2,803) 4,585) 2,683) 2,813; 4,156) 41,635/ 43,839 
WaT ccccccccecececece 3,822 4, Qh7 5,585 2,228 2,746 4,886 2, Ah6 3,112 h ,666 2,589 3,305 3,987 bh 319 43,591 
WRB. .cccecccececccece | 482 | 4,548 | 6,019) 2,802) 2,969/ 4,877) 2,268) 3,162) 4,667) 2,280) 3,190) 4,106 »9T1| 45,400 
WhO. ccccccccecececeee | 3,683 | 3,893 | 5,555] 1,430) 2,595 Ne 2,081) 3,150) 4%,915| 2,086/ 2,965; 4%,263/ 41,37%| 41,628 
WO .csececccecccccece | 3,485 | 3,995 | 5,162] 1,683/ 2,939) 4, 2,110; 3,5@4| %,865/) 2,426) 3,487) 4,488) h2,451) 40,970 
WWBliccecccccececeseee | %,696 | &,877 | 8,489/ 2,960) 4,148; 7,367) 2,854) %&,600/ 6,555) 2,855/ 4,293) 5,642) 59,338) 53,439 
IDB. ccccccccecccecece 5,183 6,275 
Cash operating outgo: 
URS .ccccccccesccccese | 6,497 | 6,396 | 7,620] 7,432] 7,390) 7,988] 7,017] 7,740) 7,693| 7,625| 7,766) 7,823) 88,987) 78,909 
IDNh .ceccccecesecesess | 7,537 | 8,009 | 8,56%/ 7,677) 8,027) 8,478) 7,249) 8,146) 7,666) 7,886) 7,373 2178} 94,810} 93,956 
Wh5.ccececececesecese | 7,729 | 7,128 | 8,766] 7,765] 8,436) 8,829] 7,750) 7,512/ 6,326] 5,913| 4,75%| 5,224) 86,1k2) 95,18 
cececccccececocese 4,668 3,700 3,876 3,600 3,853 4,562 2,745 2,760 2 he 2, O44 2,269 3,578 41,399 61,738 
WAT ccccecccecesccese 2,715 3,487 2,961 3,063 2,761 4, 78h 3,272 3,073 3,943 2,570 2,490 3,476 38,616 36,932 
2,497 | 2,726 | 3,418] 2,397) 2,507) %,129| 2,588) 2,950) 3,197| 2,779] 3,474] 4,235] 36,897] 36,496 
2,855 3,259 3,850 3,130 3,709 4,550 2,966 3,715 3,847 3,266 3,426 4,070 ha , 642 2376 
3,177 | 3,537 | 4,086) 3,348) 3,700) %,062/ 3,243) 3,009] 3,199) 3,335) 3,425) %,00h/) 41,969) 43,155 
3,438 | 3,522 | 4,219) &,lbe) 5,158) 5,283) 4,853) 5,565) 4,862) 5,801) 5,642) 5,621) 56,034) 45,804 
5,473 | 5,328 
Net cash operating income, 
or outgo (-): 
IDKZ.cecccccccceccccee | “5,601 | -4,920 | -2,327| -5,764| -5,321] -3,325 | -4,847| -4,368|) -2,131 | -5,412/ -5,061/ -1,971| -51,068/ -53,735 
GHA cocccccccccoccces 2 | -h,905 | -1,889 | -8,358) -4,385| -2,146| -b,9@2/ -%,908/ -1,671 | -5,67%| -b,bg6| -2,6h0 616 | -86,095 
WS .cecccccececcsecee | ~¥,005 | -2,883 | -1,765 | -%,601 ,586 | -@,813 | -8,986) -b,142 eof -3,108| -1,72h 896 | -36,534 | -bh,oks 
ecocccecocococegoe-| ghee 368 | 1,773 | -2,234 -888 379 413 3 | 1,042 -161 Shh 578 236 | -27,899 
WDkT. ccccccccccccceces | 1,206 | 1,460 | 2,604 -835 -35 102 -827 kl 723 18 816 510 5,703 659 
RB ..ccecccececececes | 1,986 | 1,884 | 2,602 a 46a Th8 - 212) 1,469 -499 -283 -128 8, 8,903 
WR. cccccccececcccees Beg 635 | 1,708 | -1,499| -1,108 -2h8 -566| 1,068) -1,220 -h61 193} -1, 1,051 
IPD. cecccecccececcces 308 58 | 1,116] -1,662 -Té62 626 | -1,032 Sls | 1,666 -909 T2 4&5 -2,18 
WL. ccccccccccccccces 1,259 14396 4,270 | -1,18%| -1,006| 2,14k | -1,989 -965| 1,693] -2,986| -1,348 21 1,304 7,635 
WIR ccccccccccceccces -290 7 
Source: (Same as Table 1). 2/ Fiscal yeer ending Jme 30 of year indicated. 
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GENERAL FUND OF THE TREASURY 








Table 1.- Status of the General Fund 


(In millions of dollars) 
































































Assets 
End of fiscal Bullion, coin, and Deposits in Federal Deposits in Other Balance in 
year or month currency Reserve Banks special deposits Liabilities | the General 
one Gold Other Available In process + pe ara and Fund 
funds of collection collections 
Wc coccnaversscdessscces 20,775 154 666: 1,442 - 18,007 507 607 20,169 
DNS. cccccvcccccccecccocccs 25,119 150 558 1,500 - 22,622 289 4e1 2h 698 
IND cccnccnvdcocteanenesses » 708 160 243 1,006 - 12,993 305 470 14,238 
WRT ccccccesccesscevococece 3,730 1,023 232 1,202 - 962 310 4e2 3,308 
WAG. ccccccccsscosececoceces 5,370 1,073 191 1,928 123 1,7B 283 438 4,932 
WWD. cccccccccesecesesooces 3, 862 1,022 219 438 103 1,772 309 392 3,470 
WO cccaccesoesorccessoscee 5,927 1,058 191 950 143 3,268 323 k10 5,517 
Wie icnncsccssnsdceessanens 7,871 1, 176 338 250 5,680 380 514 74357 
1950-December..scsccccesece 4, 72k 1,052 181 690 129 2,344 327 kge 4,232 
IPFI-Fuly.cccccccccceccecce 6,032 1,060 179 58h 145 3,694 369 412 5,620 
MEP satvediceseese 5,431 1,047 176 459 11 3, 2h 392 336 5,095 
September. .sseccccseses 7,356 1,043 175 947 226 547 417 439 6,916 
5,311 1,035 184 493 151 3,021 428 437 4, 87% 
es 1,022 198 481 109 2,901 437 523 4, 62h 
4, 1,033 1B 321 146 2,693 kg 521 4,295 
1OSS—JanUAry.ceccececcceses 4,306 1,025 219 162 316 2,048 3] 427 3,879 
PORruarysccccscccscece 5,700 1,003 205 558 193 3,216 625 5,075 
Source: Daily Treasury Statement. 
1/ Om account of withheld taxes and sales of Government securities. 
Table 2.- General Fund Balance by Months 
(End of month, in millions of dollars) 
Year Jen. Feb. Mar. Apr. May June July Aug. Sept. Oct. Nov. Dec. 
340 376 6k7 292 384 417 145 339 862 155 590 555 
327 221 493 2h1 364 862 834 1,200 1,146 909 1,107 1,026 
1,537 4,902 4,818 | 2,294 2,022 2,58 2,472 2,137 2,193 1,812 1,597 2,564 
2,319 2,081 | 2,446 | 1,935 1,957 1,841 1,789 1,475 1,799 1,473 1,434 2,209 
2,004 1,767 2,866 | 2,442 2,358 2,682 2,230 1,904 2,188 1,764 1,406 1,906 
193Toccccccccccccccccccccocoscces 1,726 1,539 1,86 | 1,702 1, 754 2,553 2,639 2,902 2,860 2,676 2,608 2,973 
1QS6. .00008scsssecccesssdessssse 2,950 2,975 3,140 | 2,689 2,567 2,216 2,116 2,260 2,978 2,569 2,447 3,083 
WPceccosccccccosecessesocscoces 2,933 3,343 3,309 | 3,044 2,924 2,838 2,447 2,231 2,178 1,913 2,165 2,476 
IGNO. ococcdecsosscorscsccesecooce 2,282 2,350 2,514 | 2,210 2,030 1,891 2,258 2,454 2,415 1,920 1,817 1,928 
IGN1. ccccccccccccccecccccvecccccs 2,025 1,701 2,715 2,425 1,904 2,633 2,599 2,873 2,266 2,641 2,319 3,560 
GUA  ccccicccscsccssboscosscesoes 2,950 3,562 493 | 2,851 2,812 2,991 ,288 154 4,302 896 08 | 10,5% 
WN ssvsanenessd ge Lae ee 7,724 | 53392 ree 127617 | 123687 | 93507 8595 23a, 187158 | 19, wh958 12’29h 
WRccssadeseses eccscccccee | 28,299 | 29,355 | 16,606 | 12,279 8,522 | 20,169 21,924 | 17,672 | 15,117 9,990 9,803 | 22,236 
I. cvcsasecsopuadececedésococcs | 2M 17,313 | 15,277 | 11,366 9,625 | 2k,698 22,08 | 18,631 | 16,134 | 12,813 | 14,445 | 26,003 
IGN. coccscccceccedcccecocecococe 25,427 | 25,961 | 24,367 | 20,935 18,536 | 14,238 12,029 11,040 10,171 8,070 6,665 3,502 
WRT coccdddccoccsdiccaccoecececve 4,711 75134 6,909 4,312 4,066 3,308 3,069 3,400 3,952 4,107 3,935 3,097 
SO EE RE EE OH 4,648 | 4,318] 5,353 | 4,612 4,946 | 4,932 5,074  ,832 5,583 4,802 | 4,385 | 4,208 
FR EE, PO 4,659 5,291 5,767 | 3,995 3,163 3,470 3,337 4418 5,699 4,737 4,422 4,679 
1990. coscccccccescdsocccescossoce 5,049 5,186 ,121 4,702 k 464 5,517 4,500 5,18 5,505 4145 4,139 4 ,232 
IGGL ccoudosscapeastsoosepetasens 4 5h 5,38 8,569 955 5, 782 7,357 5,620 5,095 6,916 4, 87% 4,624 4,295 
WP cdctpecercsnapessavendasares 3,879 5,075 
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DEBT OUTSTANDING 





Table 1.- Summary of Federal Securities 
(In millions of dollars) 





































































































































































Total outstanding Interest-bearing debt Matured debt and debt bearing no interest 
End of Guaren- Guaran- Public debt Guaran- 
fiscal Public teed Public | teed teed 
year or Total debt securi- Total debt seouri- Total Inter- Other securi- 
month ties ties Total Matured} national od 3/ ties 
V/ Benk 2/ (matured 
bh. cececcceees | 202,626 | 201,003 1,623 201,059 | 199,543 1 1,567 1,460 201 . 1,259 107 
“EINE, | esezaas | 258,682 *k33 ‘ 256,357 ‘oe 2,350 2,326 269 ° - | 2,057 2h 
scccccececes, | 269,098 | 269,he2 476 268,578 | 268,111 467 1,322 1,311 376 - 935 10 
aang 258,376 | 258,286 90 255,197 | 255,113 8 3,179 3,173 231 416 1,724 802 6 
bacccceccces| | Sngee | (OR, tet B 250,132 | 250,063 69 2,234 2,229 280 66 1,161 Te2 5 
WO. ccccccccces | 252,798 | 252,770 27 250,785 | 250,762 2h 2,012 2,009 25 41 1,063 660 3 
WO .cccesecsces | 257,377 | 257,357 20 255,226 | 255,209 17 2,150 2,148 265 ~ 1,270 613 2 
WoLecccccccecee | 295,251 | 295,222 29 252,879 | 252,852 27 2,372 2,370 512 - 1,283 575 2 
1952 (Est.)..... | 260,289 | 260,222 67 n.8. na. n.8. n.4. na. n.8. n.8,. na na. n.a. 
1953 (Est.)...0- 27,982 | 27%,922 60 na. n.a. n.8. na. n.a. n.a. n.a. na. n.a. na. 
Debt peak : 

Fob, 1946..... | 279,76% | 279,216 551 | 278,451 | 277,912 539 1,313 1,301 238 - - | 1,063 12 
1950-December... | 256,731 | 256,708 2h 254,308 | 254,283 22 2,427 2,425 562 - 1,270 593 2 
195l-July...e.0. | 255,685 295,657 28 253,351 | 253,325 26 2,334 2,332 477 - 1,283 572 2 

eeere 256, 256, 32 254 351 254 322 31 2,325 2,323 462 +: 1,293 569 2 
ee | 257,3 257,353 33 254,990 | 25h, 32 2,397 2,395 536 - 1,293 566 2 
October.... | 258,336 | 256,298 37 255,975 | 255,940 36 2,360 2,359 502 - 1,293 564 2 
November... | 259,647 | 259,604 43 257,29% | 257,253 41 2,353 2,352 459 - 1,301 362 2 
December... | 259,461 | 259,419 4o 257,111 | 257,070 ko 2,350 2,348 4ge - 1,296 560 2 
1952-January.... | 259,813 | 259,775 38 257,518 | 257,482 36 2,295 2,29% a - 1,291 559 2 
February... | 260,399 | 260,362 37 258,171 | 258,136 35 2,228 2,226 416 - 1,253 557 2 
Source: Actual figures from Daily Treasury Stat t+; estimates based on Footnotes at end of Table 2. 
1953 Budget document, including effect of proposed legislation. 
Table 2.- Net Change in Federal Securities 
(Increase, or decrease (-), in millions of dollars ) 
Total outstanding Interest-bearing debt Matured debt and debt bearing no interest 
Guaren- Guaran- Public debt Guaran- 
ant foter | Pwiic cecuri- | Tote | Public ceowri- | Total Enter~ mrs omer. | ccourt- 
debt ties debt ties Total Matured coral Fund 3/ ties V 
V/ V/ (matured ) 
6s ,307 “2,477 61,587 6h , 163 “2,576 2h3 Veh 60 = St ok 9 
57,679 -1,190 55,707 ’ bee Tee 866 68 nd . 798 -83 
10,740 43 lu, u, “1,029 -1,014 108 - - -1,122 “1h 
-11,136 -387 13,381 | -12,997 -363 1,858 1,862 145 416 1,72 133 -3 
-5,99% -16 5,065 ~5,050 po -Dh6 ee 4g -350 563 60 2 
IDN9. wecccccccece 432 478 who 653 698 45 221 -220 -35 -25 -98 -62 “1 
1990. ccecccececes 4,579 4,587 -8 & bbl & bk8 “7 138 139 20 “hl 207 47 -1 
Ticcccvisccecse| Smee -2,135 10 -2,347 2,358 10 222 222 2h7 ~ 13 -38 -1 
1952 ot eee 77938 i= 38 n.a. n.a, na, n.8&, n.a. n.a. na 2.8, na. na 
1953 (Est. )eceoee 4, »T0O -7 n.a. 2.8, n.&,. n.a. na n.a, nea nea. na, n.8. 
1951-Tuly.....000 43h oe -1 472 4B -1 -38 -38 -35 - - 3 » 
August... gge 4 1,000 996 4 9 ~9 -15 - 10 + * 
September... 710 709 1 638 637 1 T2 T2 Tt - - -2 * 
October"... ca 5 4 986 98 rs -36 -36 3 - e 3 * 
November.... 1,311 1,306 5 1,319 1,313 5 “7 “7 -13 “ 8 2 * 
December... -186 -186 -1 “18 -183 -1 3 =3 3 - 5 -1 * 
1952-January..... 352 357 4 4O7 412 5 - 5 “48 - 5 -2 * 
Fobruary.... 586 587 -1 654 654 -1 % % -28 - -38 -2 * 
1/ Exclutes guaranteed securities held by the Treasury. Beginning 1945, and the International Monetary Fund in payment of the United States 
the interest-bearing debt shown here consists of F.H.A. debentures and subscriptions to these institutions, pursuant to provisions of the 
C.C.C, demand obligations; details by issues were presented in 4 Bretton Woods Agreements Act. The notes bear no interest, are non- 
separate table, covering earlier years also, which appeared in the negotiable, and are payable on demand. 
"Treasury Bulletin” for August 1951 and in prior issues; currently, 3/ Includes savings stamps, excess profits tex refund bonds, and currency 
the amounts outstanding are shown each month in the “Treasury Survey items. For current-month details, see "Statutory Debt Limitation", 
of Ownership", Tables 3 and 4, Table 2. 
2/ Special notes of the United States issued to the International Bank * Less than $500,000. 
n.e, Not available. 
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Table 3.- Interest-Bearing Public Debt 
(In millions of dollars) 















































































































































Public issues 
End of Total Marketable Nonmarketable 
Sypend, foe] Total Treasury bonds rae Special 
sath | Public | public Certir- Other U.S. | Treasury | pes |>0mds, | other| Sues 
mon debt issues | Total | Bills | icates | Notes | Bank [Bank re- |bonds | Total |savings | savings | jive 3/ 
eligi- | stricted 2/ notes bonds ment 
dle L/ series 
19h 185,256 | 140,401 | 14,734 | 28,822 | 17,405 | 58,083 | 21,161 | 196 | 4b,855 | 34,606] 9,557 - - | 692 | 14,287 
19N3.- +04. st 181,319 | 17,081 | 34,236 23,497 69,693 | 36,756 | 196 | 56,226| §5,586| 10,136 - =| @ 18,812 
So —_ 17,039 34, 804 261 864 9459 180 56,173 49 035 6,711 x © 22,332 
1DkT. e000 | 255,113 zt 702 | 15,775 | 25,296 | 8,1k2 | 69,686 7636 | 166 | 59,045] 51,367] 5,560 | 1,793 - | 325 | 27,366 
1948...004 | 250,063 160,346 | 13,757 | 22,568 | 11,375 | 62,826 | 49,636 | 164 | 59, 53,274 | 4,394 563 959 | 316 | 30,211 
1949. e000. | 250,762 | 217,986] 155,147 | 11,536 | 29 3 60,789 | 49,636 | 162 | 62,839); 56,260 4,860 396 954 | 369 | 32,776 
1950. 2122 |298%309 | 2287853 99¢3n0 | 137933 | abbas | ad%hon | s3tio9 | hatexe | 60 | existe | Srisse |  Sibre 291 95h | 285 | 32,356 
195 lecseee 252 , 852 198 137,917 , 9,509 35,806 ,TT2 36,061 156 80,281 57,572 7 7 14,526 319 34,653 
Debt peaks 
Feb. 1946) 277,912 | 257,016) 199,810 | 17,032 | 41,413 | 19,551 | 68,207 | 53,427] 180 | 57,206] 48,692 8,043 - -| 472 | 20,897 
1950=Dec. | 254,283 | 220,575] 152,450 | 13,627 5,373 | 39,258 | 44,398 49,636 | 158 68,125 | 58,019 8, 6h0 221 953 | 292 | 33,707 
195l-July. | 253,325 | 218,618} 139,279 | 14,413 | 9,524 | 36,360 | 42,772 | 36,058] 152 | 79,339] 57,538] 7,926 28 | 13,524] 32h | 34,707 
Auge. | 254,321 | 219,174] 139,741 | 15,012 | 14,740 | 31,010 | 42,772 | 36,056] 152 | 79, 57,509 | 8,0b2 28 | 13,522] 334 | 35,146 
Sept. | 254,958 | 219,321] 1h0,169 | 15,617 | 15,317 | 31,013 | 42,016 | 36,054 | 15¢ | 79,152] 57,488] 7,775 27 | 13,519] 343 | 35,637 
Oct.. | 255,940 | 220,325] 141,753 | 16,849 | 28,016 | 18,669 | 42,016 36 053 | 152 | 78,571 | 57,501] 7,705 - | 13,017] 348 | 35,625 
Nov.. | 257,253 | 221,391] 142,741 | 18,100 | 28, voay 18,406 | 42,016 | 36,050] 152 | 78,650] 57,552 1,737 - 13,014 | 346 | 35,862 
Dec.. | 257,070 | 221,168] 142,685 | 18,102 | 29, 18,409 | 40,897 | 36,048 | 152 | 78,483 57, 7,534 - 13,011 | 351 | 35,902 
1952—-Jan.. | 257,482 | 221,2h9/ 142,690 | 18,104 | 29,079 | 18,421 | 40,897 | 36,046 | lke | 78,559:| 57,664 53 ~ 12,998 | 358 | 36,233 
<2 | 258;136 | 2017776| ino 701 | 18/108 | agers | iBlege | hol87 | Selous | ane | 910% | Sl6e | Broke - | 121986 | 363 | 36,360 
Source: Daily Treasury Statement. 
Footnotes at end of Table 4, 
Table 4.- Net Change in Interest-Bearing Public Debt 
(Increase, or decrease (-), in millions of dollars) 
Public issues 
vison, |seaenued mettle eee 
Total Treasury bonds Armed | Treasury Special 
von lpnaae (peat Certifi- “4 Other U.S. | Treasury] forces | bonds, | other | issues 
debt issues Total Bills | cates Notes | Bank Benk-re-| bonds | Totel | savings | savings leave | invest- | 3/ 
eligi- | stricted | 2/ bonds notes bonds | ment 
ble V/ series 
194k. ..0-| 64,163 | 60,747 | 45,092 | 2,870] 12,261 | 8,237] 9,27% 12,450 * | 15,655 | 13,350] 2,061 ~ - ohh pens 
1DK5 2000 »813 | 52,289 | 40,917 | 2,307] 5,313 | 6,092/ 11,610} 15,595 * | 11,371] 10,979 579 - - - 925 
1946...+| 11,754 | 8,234 8,287 -2 668 | -5,237| -3,829 | 16,703] -16 -53 | 3,449 | -3,42b - - - 3,520 
1947.00) “12,997 |'-18,032 | -20,904 | -1,264 | -9,508 |-10,119/ 3,83 -3,823| -14 2,872 | 2,332] -1,1521 1,793 - | -101] 5,035 
1948....2| =-5,050 | -7,895 | -8,356 | -2,018] -2,708 | 3,232] -6,861 */ 2 461] 1,907] -1,166 -1,230 959 9} 2,845 
1949. .006 “1,866 | -5,199 | -2,221 6,840 | -7 -2,036 * “2 3,332 | 2,986 467 -167 5 5e] 2 
1950... k, ike i? 867 "162 1,997 11,009 es -7,630 * 2 4, 705 1,277 3,612 -99 -1 hh 
1951.....| 2,358 »655 | -17,393 81] 8,909 | 15,402 |-10,3 -13,576| -& | 12,738 36 55 “250 | 13,572 34] 2,297 
1951-July} 473 419 1,362 800 15 * 3 -4 -9he -34 108 -19 | -1,002 5 53 
Aug « 99 | 557 462 598 | 5,216 | ~5,350 ¢ Bis 5 29; 15 ° 2) Ww) ‘ho 
Septy 637 147 429 605 577 3] -155 “aj, -28 22] -266 ° “3 9} son 
Oct. 98} 1,008; 1, 1,232 | 12,698 | -12,344 “1 “1 - 581 Us -70 -2T| 503 5| -22 
Nov.| 1,313] 1,066 | 1,251 1 =262 * -2 - 9 51 33 - 3 r2 2h7 
Dec. -183 -223 ~ 2 1,061 2} -1,118 3 -167 34 -203 ~ 3 5 ko 
1952-Jan. hie 81 5 2 1 13 4 : . 17 - “13 7] 330 
Feb. 654 527 nu * - 13 a “2 - si6 19 sok - -13 5 128 
1/ ‘Iseuces which commercial banks (banks accepting demand deposits) are not death of the owner if the proceeds are used to pay Federal estate 
permitted to acquix: urior to specified dates, pong that: (1) con- taxes. For a current list of bank restricted issues and the date 
currently with the 4in, 5th, and 6th War Loans and the Victory Loan, when each becomes bank eligible, see "Debt Operations", Table 1. 


commercial banks were permitted to subscribe for limited investment of 
their savings deposits; (2) commercial banks may temporarily 

such issues through forfeiture of collateral; (3) commercial benks may 
hold a limited amount of such issues for trading 


acquire 


es. Benk re- 


stricted bonds may be redeemed at par and accrued interest upon the 


+ 





Consists of postal savings and Panama Canal bonds, and also con- 


version bonds prior to 1947, 


Consists of depositary bonds, and also adjusted service bonds until 


they matured on June 15, 1945. 
Less than $500,000 
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Table 5.- Special Issues to United States Government Investment Accounts 
(Im millions of dollars) 




































































































































Federal Federal Federal Govertment 
Deposit Federal | Old-Age employees! | Covernment en Postal Railroad | Unemploy- 
End of fiscal Total | Insurance | 2 and and Loan | retire- life Life Savings | Retire- ment Other 
year or month Corpora- | loan Survivors | Insurence| jot In in System ment Trust 2/ 
venks | Insurance Corpore- Pund Account Fund 
tion : pa funds Fund 
Wha ceccecee |. 14,287 98 - 4, 766 27 1 502 1,213 268 319 5,610 17 
1945.ccccceee | 18,822 97 ° 5,308 ~ 37 4 589 3,187 46h 501 6; 747 us 
Wsciveccce 22332 120 - 5,910 hg 2,177 68h 5,240 657 6,699 12 
4 408 - 7,104 62 460 1,254 6,47 1,628 806 7,1k2 30 
549 37 7,709 TT 2,823 1,286 6,935 1,912 1,37 7,500 nu 
’ 666 117 9 9 3,270 1,318 7,288 1,952 1,720 7,340 
808 19 15'haB 9 3,817 1,292 5, 3he 1,802 2 bare d 
868 TI l, 86 4,391 1,300 5,436 106 2,414 7» 13 
1950-December | 33,707 839 50 11,104 81 4,177 1,278 5,335 1,630 2,365 6; 8h2 1 
1951-July.... 34, 707 868 67 12,226 vs) 4 hoe 1,300 5,377 692 2,447 7,231 16 
esece | 3552) 868 65 12,446 v ) 4,h08 1,296 5,314 668 2,447 1,537 18 
Sept.... | 35,637 868 65 12,566 Pp 4, 726 1,292 5,297 668 2,546 Th 18 
Oct..e0- | 35,615 870 60 12,616 si) 4, 735 1,288 5,220 658 2,600 7,467 21 
Nov.ceoe 35,862 870 53 12,662 79 4, 746 1,284 5,197 6he 2,613 if 22 
Deo..es- | 35,902 862 52 12,791 Pp 4, 756 1,279 5,170 632 2,630 Ts 21 
1952-Jan..... | 36,233 898 130 12,990 19 4 1,276 5,155 633 2,657 7,€2 16 
Pod..... | 36,360 901 92 | 13,050 p wie 1,276 5; 603 | 2,67 Le 19 
Source: Daily Treasury Statement. 2/ Consists of Adjusted Service Certificate Fund, various housing insurance - 
1/ ‘Imclutes Canal Zone Postal Savings System. funds, end the Farm Tenant Mortgage Insurance Fund. 
Table 6.- Computed Interest Charge and Computed Interest Rate on Federal Securities 
(Dollar amounts in millions) 
Total interest-bearing securities Computed annual interest rate 
Amount Computed annual Total Public debt Guar- 
= Ses shee) Comp interest- Marketable issues Non- anteod 
cr monte | Public debt Public debt Dearing | Total market- | Special | securi- 
and guaren- Public end guaren- | Public securi- /public | Total Bills | Certifi- Treasury | able issues ties 
teed securi-| debt teed securi-| debt ties debt | 2/ 3/ cates Notes | bonds issues V/ 
ties }/ ties 1/ 4/ 
19bk. see. | 201,059 199,543 3,869 3,849 1.925 1.929 | 1. 381 -875 | 1.281 2.379 2.417 2.405 | 1.335 
1945......|, 256,766 | 256,357 | 969 43961 |} 1.935 | 1.936 rnb | “gat | 8 | Liaok | argue | aks | cbse | 1.32 
1946....0.| 268,578 268,111 5,357 5,351 1.995 1. 1.773 «3681 87 | 1.289 2.307 2.567 2.448 | 1.410 
~~ “Gee 255,197 255,113 3,376 5,37 2.107 2.107 | 1.871 362 875 1.448 2.307 2.593 2.510 1.758 
jecccce| 290,132 250,063 5,457 5,455 2.18 2.18 | 1.982 | 1,014 | 1.082 | 1.20% 2.309 2.623 2.588 | 1.92% 
19N9...000| 250,785 250,762 5,606 5,606 2.236 2.236 | 2.001 | 1.176 | 1.225 | 1.375 2.313 2.629 2.596 | 22210 
1950..0000| 255,226 255,209 5,613 5,613 2.200 2.200 | 1. 1.187 | 1.163 | 1.344 2.322 2.569 2.589 | 2.684 
1951...00+| 252,879 252 ,852 5,740 5, 740 2.270 2.270 | 1.981 | 1.569 | 1.875 | 1.399 2.327 2.623 2.606 | 2.656 
195l-Tuly.| 253,351 | 253,325 5,783 5,%m2 || 2.267 | 2.267 | 1.980] 1.593 | 1.875 | 1.408 | 2.327 | 2.623 | 2.606 | 2.646 
Aug..| 254,351 254,321 5,800 34199 2.281 2.261 | 2.005 | 1.621] 1.875 | 1.431 2.327 2.624 2.600 2.27 
Sept.| 254,990 254,958 5,89 5, 2.283 2.283 | 2.002 | 1.663 | 1.875 | 1.431 2.321 2.630 2.613 | 2. 
Oct..| 255,975 255,940 5,910 5,909 2.310 2.310 | 2.054 | 1.661 | 1.875 | 1.557 2.321 2.632 2.613 | 2.573 
Hov..| 257,29% 257,253 5,933 5,932 2.3 2.307 2.050 | 1.641 | 1.875 | 1.561 2.321 2.63% 2.611 | 2.460 
Dec..| 257,111 257,070 5,933 5,931 2,3 2. 2.050] 1. 1.875 | 1.561 2.322 2.639 2.611 | 2.556 
1g95@-Jan..| 257,518 | 257,482 5,949 5,968 | 2.31% | 2.321 | 2.053 | 1.691 | 1.875 | 1.561 | 2.322 | 2,642 | 2.607 | 2.48h 
Feb..| 258,171 258,136 5,962 5,961 2.310 2.310 | 2.052 | 1.68 | 1.875 | 1.561 2.322 2.638 2.608 | 2.53% 
Source: Daily Treasury Statement. 4/ In computing annual interest charge and amnual interest rate on 
1/ Exclutes guarenteed securities held by the Treasury. United States savings bonds, a rate of 2.9% is applied against the 
2/ Total includes “Other bonds"; see Table 3. current redemption value of bonds of Series A-E and a rate of 2.53% 
3/ Included in debt outstanding at face amount, but discount value is used against the current redemption value of bonds of Series F. 


E 


computing annual interest charge and annual interest rate. 
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Table 7.- Treasury Holdings of Securities Issued by Government 
Corporations and Other Agencies —1/ 


(In millions of dollars) 








Housing Recon- Rural Secre- | Secre- 
yoke Commodity] Defense | Mutual | 2xPort- [ana Home | Public | struction | Electri- | tary of | tary of | Tennessee | other 
i: ac Total | Credit Production} Security | Tmport pinance | Housing | pinance fication | Agri- | the Valley 
—— > ~— el Act 2/ Agency 3/| Bamk of | paminis- | Adminis~| corpora- - | culture| Army | Authority 
mon ‘ion Washington} tator 4/ tration | tion 5/ tration 6/ Vv 
1944....06] 10,717 900 - - - - 398 8,416 - - - 57 946 
1945......| 12,169 1,591 - - - - 383 9,020 - - - 57 1,118 
Iris] eke | hao . ae ee > | jer | (33566 : nk Se cl Joo 
soeeee - - 7 7 9 - - - 
1948. .....| 2,789 uo ° . om. 362 9/ m8 ° ° 5h 2b 
1949...000| 6,851 1,669 - Te 94 - 337 1,856 1,015 ~ 100 2 126 
1950..e00.| 8,423 3,193 - 964, 964 - 3h9 1,456 1,281 65 100 ~ 
1951. see 9,097 2,555 158 1,097 1,040 1,579 489 2TH 1,540 Ls 100 Ay 107 
1951-July.| 9,306 2,511 ohh 1,109 1,033 1,643 535 272 1,587 122 100 ha 107 
Aug..| 9,524 2,525 2h1 1,118 1,039 1,720 630 29 1,587 159 100 39 107 
Sept.| 8,929 2,039 2h5 1,126 1,030 1,749 5 219 1,587 103 100 39 107 
Oct..| 9,169 2,056 302 1,128 1,033 1,788 645 197 1,647 128 100 39 107 
Nov..| 9,300 2,052 308 1,132 1,035 1,824 710 1B 1,647 128 100 39 153 
Dec.. 9,331 2,025 3. 1,134 1,005 1,871 645 2k8 1,647 153 | ~ 100 39 153 
1952-Jan.. 9,414 2,070 315 1,136 9T3 1,949 660 230 1,691 98 100 39 153 
Feb..| 9,459 2,041 320 1,136 1,007 2,006 650 193 1,691 123 100 39 153 












































Source: Deily Treasury Statement. 4/ For slum clearance progrem; incluies also Federal National Mortgage 

1/ The securities shown in this table were issued to the Treasury to finance Association and prefabricated housing loans program, which were 
Govermment corporations and other agencies, with the Treasury itself transferred fram the Reconstruction Finance on 
raising the necessary funds through public debt operations. To avoid September 1950; and housing loens for eductional institutions, 
duplication, these securities are not included in the guaranteed debt beginning July 1951. 
outetanding as shown in preceding tables. Excluies securities issued under Defense Production Act, 

2/ Approved September 8, 1950. Securities consist of notes of the For Farmers' Home Administration programs. 

» Administrator, Defense Materials Procurement Agency (to whom there has For Natural-Fibers Revolving Fund. 


eRer 








. been transferred fram the prereset General Services Administration, Consists of notes issued by Federal Farm Mortgage Corporation ani 
the function of borrowing from the Treasury under the terms of the act, Home Omens’ ican Oueparation price to 2990 ent ty Vingia Telesis 
pursuant to Executive Order 10281 of August 28, 1951), Secretary of the Company in 1948-50, and advances under agr 
Interior (Defense Minerals Administration), ami Reconstruction Finance Administration for direct loan program beginning as 1950. -For 
Corporation. detail, see “Treasury Bulletin" issues before March 1951. 

3/ This Agency superseded the E dc C tion Administration, effective  9/ Notes outstanding in the amount of $9,365 — including interest, 

December 30, 1951, pursuant to the Mutual Seourity Act of 1951 were cancelled on June 30, 1948, pursuant to the Government 
(Public Law 165), approved October 10, 1951, end Executive Order 10300, Corporations Appropriation Act, 1949 (62 Stat. 1187). 


Fi of November 1, 1951. 
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Table 8.- Public Debt and Guaranteed Securities Outstanding by Months 
(End of month, in millions of dollars) 




















Year Jan. Feb. Mar. Apr. May June July Aug. Sept. Oct. Nov. Dec. 
Public debt z 

IGWB eeccee 17,816 18,126 18,507 18,597 19,037 19 19,612 20,067 20,611 20,813 20,806 20, 806 
1933..ee0e 20,802 20,935 21,362 21,442 21,853 22,539 22,610 23,099 23,051 23,050 23,534 23,814 
1934.00. 25,068 26,052 26,158 26,118 26,15 27,053 27,189 27,080 27,190 27,188 27,299 28,479 
1935 iccvee’ 28,476 28,526 28,817 28,668 28,638 28,701 29,123 29,033 29,421 29,462 29,634 30,557 
1936..0+06 30,516 30,520 31,459 31,425 31,636 33,779 33, 33, 33,833 33,833 33, 79% 34,407 
193Tooeeee 34,502 34,601 + 34,728 34,941 35,213 36,425 36,716 37,045 36,875 36,956 37,09% 37,279 
1938. eee 37,453 37,633 37,556 37,510 37; 37,165 37,191 37,593 38,393 38,423 603 39,427 
Siscseee 39,631 39,859 39,985 ie ho, is y 891 ho, 41,036 41,305 a 
19h0..000. | *42,110 42,365 540 42, 2 ,808 42,968 43,771 43,905 hs 073 tut 137 4k 273 45,025 
Wlevesee | 45,877 46,090 47,173 47,232 ST, 721 48,961 49,523 50,921 51,346 53,504 55,040 57,938 
cc cice 60,012 ) 62,381 62,419 64 962 68,571 72,4ee 77,136 81,685 86,483 92, 96,116 | 108,170 
Wh3.ee004] 112,069 | 1s, 02h 125,507 B49 133,923 136, 696 141,524 Ub 059 158,349 | 165,0h7 | 166,158 | 165, 
I9lbeseeee | 170,659 | 183,107 | 184,715 | 184,967 . 201,003 | 208,574 | 209,802 | 209,496 | 210,2h% | 215,005 | 230,630 
1Dh5 cece 232,408 233, 707 233,950 235,069 238, 258,682 262,045 263,001 262 ,020 261,817 265,342 278,115 
1946....2.| 278,887 279,214 276,012 273,898 272,583 269,422 268,270 267, 546 265,369 263,532 262,277 259,149 
19h7...02- | 259,776 261,418 259,124 257,701 258,343 258,286 259,448 260,097 259,145 259,071 258,212 256,900 
ghee. 256 , 57% , 252,990 | 252,2h0 | 252,236 | 252,292 | 253,374 | 253,0k9 | 252,687 | 252,460 | 252,506 | 252,800 

ececee 252,620 252,721 251,642 251,530 251, 252, 253,877 255, 256, 256, 256,982 257,130 
1950....+.| 256,865 | 256, 255,724 | 255,718 | 256,350 | 257,357 | 257,541 | 257,874 | 257,216 | 256,937 | 257,077 x 
1951..se0- 256,125 255,941 254,997 254,727 255,093 255, 255,657 256, 257,353 258, 259, 259,419 
1952. ese 259,775 260, 362 

Guaranteed securities }/ 

WSReccces - - - . « m “ * 4 w . ‘ 
1933 0.000 - - - - - - - - - 2 18 180 
1934.00 310 180 295 325 423 681 1,064 1,615 1,875 2,596 2,823 3,063 
1935.00 3,300 3,480 3,589 3,660 3,728 4,123 4,205 4 248 4,369 & 422 4,460 4 koh 
1936..000- 4 562 4,630 4,654 4,676 4,703 4,718 4, 72h 4, 4 667 4 667 4 ,662 4,662 
1937.00 4 662 4 662 4,662 4 660 4 660 4 665 4 703 4,633 4,633 63% i, Glas & 645 
WB. cccce 4 646 4 O46 646 4 O47 4,852 4 853 5,064 5,015 5,009 5,001 4,993 4,992 
Sb seees 4,987 5,420 5,410 5,410 5,409 5,450 5,480 5, 5,456 5, 5,708 5, 70% 
1940. 200 5,699 5,673 5,663 5,657 5,535 5,529 5,526 5,813 5,808 5,810 5,919 5,917 

pee 5,915 5,914 5,916 6,560 6,372 6,370 6,939 6,937 6,937 6,938 6,324 6,324 
Ihe ss seee 2703 5,696 5,690 5,688 5,687 4,568 4,581 4,592 4,57 4 ,265 4,264 4,301 
Westacs 291 4,287 4,360 4,372 091 4,100 3,791 3,941 3,972 4,119 4,160 4,230 

seeeee 4,275 4,233 2,278 2,27h 1,669 1,623 1, 1,566 1,568 1,563 1,533 1,514 
1945... 000 1,530 1,144 1,144 1,155 1,171 433 505 534 545 553 567 

seinche 558 551 553 Shh 552 476 333 379 400 386 370 339 
IT. 0000 270 188 182 178 177 90 80 79 76 83 89 82 
1948. ...00 Tl 79 78 BD vb) B 55 51 50 52 57 55 
1DK9.. 000 36 26 2h 23 23 27 26 27 29 28 29 30 
1950...+05 27 27 2h 22 20 20 16 18 20 22 oh 2h 
1951. ..00- 18 18 21 21 29 29 28 32 33 37 43 he 
Ee 38 37 ; 




















Total Federal securities 


1932......| 17,816 18,126 18,507 18,597 19,037 19,487 19,612 20,067 20,611 20,813 20 ,806 20, 806 
1933 see 20,802 20,935 21,362 21,441 21,853 22,539 22,610 23,099 23,052 23,052 23,552 23,994 
19BHeveeee 25,378 26 ,232 26,453 26 443 26,578 27,734 28,254 28,695 29, 064 29,784 30,122 | ~ 31,543 
1935 ..e006 31,776 32,006 32,406 32,328 32,367 32, 62% 33,328 33,280 33,790 33,882 34,094 35,052 
1936.20.06. 35,078 35,150 36,103 36,101 36,339 38,497 38,168 38,049 38,500 38,500 38,456 39,069 
1937. sees 39,164 39,263 39,390 39,601 39,873 41,089 41,419 41,678 41,508 41,590 41,738 41,92h 
1938... 42 ,099 42,279 42,202 42,157 42 27% 42,017 42,255 42,608 43,402 43 bob 43 ,596 4h 419 
1939.00 4h 618 45,269 45,395 45,473 45,691 45,890 46,141 46,380 46,314 46,48 47,013 47,646 
DMO. eres 47,809 48,038 48,203 48,315 48,343 48,497 49,297 49,718 kg , 881 49,947 50,192 50, 9h2 
IDhL. 2.00. 51,792 52,004 53 ,089 53,792 5h ,092 55,332 56,452 57,858 58,283 60,522 61,364 64 ,262 


Uke ...000| 65,725 68,077 68,109 70,649 7,258 76,992 81,717 86,277 91,057 | -97,169 
169,166 170,318 170,108 








1943. 115,360 118,311 119, 867 134,221 140,004 140,796 145,316 148,000 162,321 
194k. 174,933 187,339 186,993 187,241 188,035 202 , 626 210,138 211,369 211,064 211,807 216,537 232,144 
233,938 234,851 235,094 236,22 240 ,003 259,115 262 ,550 263 ,535 262 ,565 262,376 = + pnpe 
, , 


19k6...000] 279,445 279, 764 276,565 27h bh3 273,135 269,898 268,603 267,924 265,768 263,918 
IDhT..eeee| 260,046 261,606 259,306 257, 880 258,521 258,376 259,528 260,176 259,221 259,155 258,301 256,981 
1948...246 256,651 254,683 253 ,068 252,315 252,311 252,366 253,429 253,101 252,738 252 , 513 252 , 563 252 , 854 
1Dh9...000| 252,656 252, 747 251,666 251,553 251,912 252,798 253 , 902 255,879 256,709 256 , 805 257,160 
256,395 255, 747 255, THO 256 ,370 257,377 257,557 257,891 257,236 3s os! 257,100 ph 4 









































19D .cacee 
1951......| 256,183 | 255,958 | 255,018 | 25h,7h8 | 255,122 | 255,251 | 255,605 | 256,677 | 257,306 259,647 
1952..eeee| 259,813 260 ,399 
Source: Daily Treasury Statement; Office of the Treasurer of the United States; Such obligations were first authorized in 1932. Prior to 
for guaranteed securities prior to July 1942, Statement of Contingent Lia- September 1939, the figures represent principal shown as a contingent 
liability of the United States; beginning September 1939, they re- . 


bilities. 
LV Obligations, issued by certain Government corporations and other agencies, present principal outstanding, both matured and ummatured. Guaranteed 


which are guaranteed by the United States as to both principal and interest. securities held by the Treasury are excluded. 
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STATUTORY DEBT LIMITATION 
























The Second Liberty Bond Act, as amended, (31 U.S.C. aggregate $275 billion outstanding at any one time. 
757 b), provides that the face amount of obligations issued Obligations issued on a discount basis, and subject to 
a under authority of that act, and the face amount of redemption prior to maturity at the option of the owner, 
obligations guaranteed as to principal and interest by are included in the statutory debt limitation at current 
i» the United States (except guaranteedc obligations held by redemption values. 
_ the Secretary of the Treasury), shall not exceed in the 


Table 1.- Status under Limitation, February 29, 1962 
(In millions of dollars) 





Maximm amount of securities which may be outstanding at any one time, wmier limitations imposed hy the act 
of Jwe 26, 1946 (32 U.8.Cc. TPT Doenecesdcedececesecosdoccecocecocccccccesccscenccesecesoccoocececacecboccoecocecoosepeseseneceotessoesees 275,000 


Amount of securities outstanding subject to such statutory debt limitations: 
U. S. Govermment securities issued wider the Second Liberty Bom Act, a8 amemiled...scccrcccsccccccvcccccvccscsccosocecesoooess 259,708 
Guarentee securities (excluding those held by the Treasury).....cscccscceseccccccccccvecececeeeceseserescceeseeceseeseeseeees 37 
Total amount of securities outstanding subject to statutory debt Limitation......ssescsesessccceccccceccccccccccsccecccccccccosecesecess 259,75 


15,255 
SS 





Balance issuable wider Limitation. .ccccccccccccsccscssssseessssssessee sree esse esse esses reese esse eres OPE SOS OSS OS OSS OSSOOSOS STOOL OOO SSOOEE® 





Source: Bureau of the Public Debt. 


> Table 2.- Application of Limitation to Public Debt and Guaranteed Securities 


e Outstanding February 20, 1052 
(Im millions of dollars) 





Subject to Hot subject to Total 
Class of security statutory debt 





Public debt: 
Interest-bearing securities: 
Marketable: 


Treasury DILLS..ccccccccccces 

Certificates of indebtedness 

Tressury notes. cccccccccccceccces 
* eligi 








Postal savings and Panama Canal bonds.. PPrTTTITiTitiiii tii ttt 
Total Marketable. .ccccccccccecececccececeseseeesesesessesseeeeeeesesesesesesees 142,558 








3 
U. S. savings bonds (current redemption value).....cscsccscccccccccesevesecoees 71,6 








NOTE se cccccccccecccecesecosesesesesseeseseres Ccecccccesesesese 363 es 
Depositary DOMAS . ce vccccccccccccccecccecececeseceseceseseseseseseseseseseseseces 
Treasury bonds, PTTTITI TTT 12,986 12,986 
4 Total normarketable. .ccccccocecccccesesscesesesseesesesereseseeeseseeseeeeseees 79,075 19,075 


5 Special issues to Goverment agencies and trust fumds........0.00+ ccccccccccocccoe 36,360 
Total interest-bearing BOCUPITLOS . ccccccceccccepsesssesesersseeeserseessseseeeseees 257, 99% 





Matured seourities on which interest has ceased. .occcccccescccessccececeseseseseceseees 


Debt bearing no interest: 
United States savings Ch”) PPPPPeTITITITITITITITirii rire eit 48 
Excess profits tex refumd DOMAS.cccccccccccccccceceessescsecesssereseseseseseeeseee 2 
Special notes of the United States: 
International Monetary Fumi Series..ccccccccccccsccscesccccesesceeses 















Other debt bearing no interest. cccccccccccccccesesesesscecsvesecesesevess 
Total debt bearing no Arrtemest.ccccccccccccecccecccececesesesesesesessseseseseeeses 1,303 





Total public CU) PPrPrerrrIririririrriiriiii trite 
——————————— 


Guaranteed securities: 2/ 
Innterest—bearing.ssccccccccececccececesesesesecesesecee ee eee see eeere reese ese seseeeeesere 35 


Ps PPP PrTTTTITiTITITiTiTititiTititiiiiii iii tite 


Total guaranteed BOOUTITLES cc ccccccccceccceseeseeseeeeesesesee eee eeee ees esseeeeeeeesese 37 
Total public debt amd guaranteed Seourities..ccccccccccceccessesssereserseeseseseseeesesese 259, TaS 654 
————————_—_—= ——<—<————— 





a 
: 
di fs. ji AH... cle... (Ef 
t 

E 





260,399 














: Source: Bureau of the Public Debt. (with minor’ exceptions). See "Debt Outstanding”, Table 3, footnote 1. 
1/ Issuss which commercial banks may not acquire prior to specified dates 2/ Exoluies guarenteed securities held by the Treasury. 
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Table 1.- Maturity Schedule of Interest-Bearing Public Marketable 


Issued by the United States Government 


and Outstanding February 20, 1952~/ 


(In millions of dollars) 


Securities 









































Amount of maturities 































































































Amount of maturities Date Date 
tees cause iano | stricted || ror cause isu | atrioted 
Fixed i Fixed i 
a Description of security 2/ a year of: eae oe Description of security 2/ pee year of: Sones 
rity bank rity > bank 
issues a — eligible issues og tom eligible 
- rity | 2/ . rity |3/ 
1952 1955 
Mex’. . ony say aeteser remy serene Ie - © | cececese Mex... | 1-1/2% Note - by are 5,365 P : seeeges 
Bills pation Series - ~ | cecccece 2-7/8 Bond - 3/15/55 - 2,611 - ecccece 
2-1/2% Bond - 3/15/se-54 | 1,024 - «oD, oipagiiie te As) , 
June. | 2-1/4% Bond - 6/15/52-55 - - 1,501 scseeee 
ABR oe | BALLS. ccccccccccccececsccccccece 6,107 - © | ceccccce 2% Bond - 6/1) “55 . - a ee i 
1-7/8 Certificate - &/i/s2-a | 9,528 . ¥q Sree /15/53+55 725 
, Dec.. | 2‘ Bond - 12/15/51-55 ~ - 510 aeebene 
Mayes | BillSsccccccccccccecsessccsesess 4,805 - = secesee 1-3/4 Note - 12/15/55-3 6,854 = ba eeeee 
June, | Bills (Tax Anticipation Series) 1,249 a eae TotAl.ccccccccosccsecs eses| 12,219 2,6 2,736 
July. | 1-7/8% Certificate - 7/1/52-B | 5,216 - - | cosereee Tt ong 
Aug.. | 1-7/8% Certificate - 8/15/52-0 583 . =~ | eesecece sas 2-1/2% Bond - 3/15/56-58 « 1,449 ° aire 
Sept. | 1-7/8% Certificate - 4 9s 1,832 - ~ | coneeeee Apr..| 1-1/24 Note -  4/1/56-EA| 1,007 - - aaa 
2% =~ Bona &/ - 95 53 | ° - | 7,98 a, iceaeenem ‘ 
June, | 2-1 Bond - 6/1! -56 - - 681 osbessée 
Oct.. | 1-7/8% Certificate - 10/1/52-E | 10,861 - o | ccccccce Ms Asta 
Sept. | 2-3/4% Boni - 9/15/56-59 - 98 - stgeese 
Dec.. es Certificate - 3 a7 1,063 =e ~ | secesese 2-1/44 Bond - 9/15/56-59 - | 3,82 ~ | ceeee eee 
3 er : : -| sa © } seseeees : ; i : : 
oa " spe = - | Soe . Oct.. | 1-1/2% Note 10/1/56-E0 533 wens 
3 Bond Seaham - | 8i66e , STRAT aide 1,500 | 6,253 | 68 
Borah ecccccocccccccccccccccoce | 98,006 | Mb - 
1958 
Mex.. | 2-1/2% Bond - 3/15/56-58 ~ - | 1,449 osesgeee 
June. | 2-3/4% Bond - 6/15/58-63 ~ 919 - saccece 
| EEF OPCORE ST SCTE T TT ~ 919 | 1,449 
1953 1959 
June. | 24 Bond - 6/15/53-55 - 725 + 1 edenaiad June. | 2-1/4% Bond - 6/15/59-62 - | 5,283 - 6/15/52 
Sept. | 2% Bond - 9/15/51-53 - @ 1: 7986 1 ecvooces Sept. | 2-3/4% Bond - 9/15/56-59 - - 982 scccces 
2-1/4% Bond - 9/15/56-59 - - 3,822 eeesesee 
Totals cscccccccocececeescoceses - 725 7,986 
Dec.. | 2-1/4% Bond - 12/15/59-62 - 3,469 - 12/15/52 
Die cdoscnces mene hen - | 8,752 | 4,804 
1998 
Maxr.. | 1-3/8% Note - 3/15/54-A | 4,675 - ©. |. eseceses 
1 
June. | 2% Bond 6/15/52-54 - - 5,825. |. cccceces = 
2-1/4% Bond - 6/15/54-56 - 681 © | cecccees Mar.. | 2-7/8% Bond - 3/15/55-60 - -| 2,611 eseseege 
Dec.. | 2% Bond - 12/15/52-54 - ae GES cdcccess Dec.. | 2-3/4% Bond - 12/15/60-65 - | 1,485 - scuoeone 
BAM isecccccccescsecddecese 4,675 681 | 14,487 GREE. co ccccdvesoeseocsvee - | 1,485 | 2,612 








Footnotes st end of table. 
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Table 1.- Maturity Schedule of Interest-Bearing Public Marketable Securities 
Issued by the United States Government 
and Outstanding February 29, 1952 4/-(Continued) 


(Im millions of dollars) 



















































































Daily Treasury 
1/ Exoluies postal savings bonis. 


2/ It should be noted 


status, see 
3/ Bank restricted issues may not be acquired 


Survey of 





that callable issues appear twice in this colum, 

once in the year of first call end again in the year of final matu- 

Callable issues with respect to which a definite notice of 

call has been mate, however, are listed as fixed maturities. For 

date of issue of each security, see “Market Quotations"; for tax 
Ownership” 


yy commercial banks (with 


eS<e 


payment 
Not called for redemption on Jue 15, 1952, first call date, 
Callable on December 15, 1952, succeeding interest 


payment date. 


Amount of maturities |... Amount of maturities |... 
on rime | simeatied oy |i | rime [emeation ty rice 
and Description of security 2/ |mate- | 7** of become || and Description of security g/ | mate (7 become 
= ie First | Final a = pro A Final saaniine 

oat | ey | oat | ey |3/ 
1962 
June..| 3% Panema Canal bond - 6/1/61) 50 ~ MS épeeesie 1967 
fe et: a | = lel | oe 
Sept. | 2-1/2% Bond - 9/15/67-T2...00- - | 2,716 Te cleges as 
1g6e Dec..| 2-1/2 Bond - 12/15/67-72...... - | 4,073 - |12/15/6e 
Pees) eT = le te | ee “SSS aeaanae We seseesecssses| > | 8,189 | 2,218 
Dec... | 2-2/4 Bond - 12/15/59-€2....42.]  - - | 3,469 | 12/15/52 
DB siccsorsetaessieheicee’ | - | 2,238 | 8,752 1968 
Dec..| 2-1/2% Bond - 12/15/63-68..... ° - -| 2,830] 12/1/52 
1963 1969 
June..| 2-3/4% Bond - 6/15/58-63....0.- . - DET stscavee June.| 2-1/2% Bond - 6/15/64-69...... - -| 3,760 | 4/15/53 
Dec...| 2-1/2% Bond - 12/15/63-68.......| - | 2,830 - | 12/1/52 Dec..| 2-1/2% Bond - 12/15/64-69...... - -| 3,836 | 9/15/53 
ee Pre if EY secee] - | 2,830] 929 Whilst iancenaelieiele mal =. 6 ae 
196 1970 
June..| 2-1/2% Boni - 6/15/64-69.......] - | 3,760 - | 4/15/53 || Mar..| 2-1/26 Bond - 3/15/65-70...00. - -| 5,195] 2/1/54 
Dec...| 2-1/2% Bond - 12/15/64-69....... - | 3,836 - | 9/15/53 
eB rsccessvecestiens PRR aay ~~"! aman 
1971 
Mar..| 2-1/2% Bond - 3/15/66-T1..... é - -| 3,480 | 12/1/54 
1965 
Mar...| 2-1/2% Bond - 3/15/65-T0.....0.| - | 5,195 . 2/1/54 
Dec...| 2-3/4% Bond - 12/15/60-65..... os a ~ | 1,485 | o.oreeee 1gT2 
Wii cacececcecoccqepencnsacsanel "hE T Rae June.| 2-1/2% Bond - 6/15/6T-T2.-+00-) = -| 2,000 | 6/15/62 
Sept.| 2-1/2% Bond - 9/15/67-T2....06 - a PIS TIB J ccssacee 
Dec..| 2-1/2% Bomi - 12/15/67-72...... - -| 4,073 | 12/15/ée 
1966 ef ee | ee 
Mar...| 2-1/2% Bond - 3/15/66-Tl....06-| - | 3,480 - | 12/1/% DUA ic dcirccovdcodccwdocissness - -| 8,789 
Source Statement and Bureau of the Public Debt. minor exceptions) prior to specified dates; see "Debt Outstanding", 
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DEBT OPERATIONS 
Table 2.- Offerings of Treasury Bills 
(Dollar amounts in millions) 
Description of new issue fmount Total umma- 
maturing on tured issues 
Issue date Maturity pong toa smount of Amount of bids accepted issue date || outstanding 
date days bide Total On compet- Om noncompeti- In of new after new 
maturity | tentered amount itive desis | itive basis }/ || exchange || °ffering issues 

Regular Series: 

UQGL-MOV. lLicccececeseees| 1952-Jan, 31.. 91 2,217.0 1,301.7 1,129.3 172.3 45.0 1,300,6 15,616.4 
Bev. 8, .ccocccoseces Feb. 7.. 91 2,164.9 1,300.3 1,115.2 185.1 h.5 1,300.4 5,616.3 
Bove Werevececececes Feb. 1s.. 91 2,128.1 1,302.9 1,140.2 162.7 50.4 1,300.4 15,618. 
Bove BWeeococeccceses Fed. 21.. 90 2,188.5 1,101.7 0 203.7 37.0 1,100.7 15,619.8 
Bove Bececccccececes Fed. 28.. 91 1,954.3 1,100.0 945.3 154.7 92.4 1,100.6 15,619.2 
Dede GSreccccccceccecs Mer. 6.. 91 1,940.3 1,103.6 2 kT .4 34.8 1,102.8 15,620.1 
BES. Wocecesecccoces Mar. 13.. 91 1,863.2 1,200.5 1,022.8 171.7 52.5 1,202.9 15,617.6 
DOC. Wassescccccsscs Mar. 20.. 91 1,796.7 1,200.8 1,021.0 iT9.8 19.7 1,202.7 15,615.7 
DOO. QTevsscscceseces Mer. 27.. 91 1,612.5 1,204.5 1,065.6 138.8 55.5 1,200.9 15,619.3 

IVGSJan. Zeccccccccesers Apr. 6.. 91 2,118.1 1,201.1 1,049.2 151.9 &h.9 1,201.5 15,618.9 
FEthe Werecccceccccce Apr. 10.. 91 2,105.1 1,201.2 976.9 22h 3 53.3 1,200.7 15,619.4 
Fame MTeccccescescece Apr. 17.. 91 2,178.9 1,202.4 984 3 218.1 52.0 1,200.3 15,621.5 
Bitlis Mrocccscencesees Apr. 2h... 91 2,195.4 1,200.7 989.2 211.5 60.2 r 1,200.8 15,621.% 
TON. Zl ccccccccccece ae oe 91 2,263.8 1,301.4 1,120.6 180.8 48.8 r 1,301.7 15,621.1 
Poe  Toceccccccecess May &.. 91 He 1,302.2 1,119.4 182.8 59.8 1,300.3 15,623.0 
Fed. Ueiseccscecccecs May 15.. 91 2,182.7 1,301.6 1,102.7 198.8 58.9 1,302.9 15,621.7 
Feb. 21. .ccscgeeceees May 22.. 91 1,913.9 1,100.0 914.5 185.5 6.5 1,101.7 15,620.0 
Fob. 28, .ececececees May 29.. 91 1,783 .% 1,101.1 951.5 149.6 heh 1,100.0 15,621.0 
Mawr. Grocccccccceses June 5.. 91 1,713.5 1,100.5 964.7 135.8 39.9 1,103.6 15,617.9 
Max. 13 Deseseccceces June 12.. 91 2,308.3 1,200.1 1,017.1 183.0 53.7 1,200.5 15,617.6 
Mar. 20 Decesecscoces June 19.. 91 1,963.0 1,200.6 1,000.9 199.8 50.4 1,200.8 15,6174 
Mar. 27 Pesccoccccses June 26.. 91 2,067.8 1,201.1 1,025.7 175.4 40.5 1,204.5 15,614.0 

Tax Anticipation Series: 

1951-00d. 23.ccecesececes | 1952-Mar. 15.. U4 3,285.2 1,233.8 1,001.6 232.2 - - é 
Ber. BTeccccoccceces June 15.. 201 3,358.9 1,248.8 5.9 92.9 - . 1,248.8 

Om total bids accepted - On competitive bids accepted - 
Iseue date low 
Averege price Equivalent age High 
per hundred rete 2/ Price per hundred | Buuivalent rate 2/ | Price per hundred | Byuivalent rate 2/ 
(Percent ) (Percent ) (Persent ) 

Regular Series: 

ID51-Hov. Lecesseceses 99.591 1.617 99.620 1.503 99.589 1.626 
Bov. B.cccccccces 99.593 1.610 99.620 1.503 99.591 1.618 
Bev. Weecececcees 99.591 1.619 99.618 1.511 99.589 1.626 
Wov. 23 .cccceceses 99 60h 1.585 99.610 1.560 99.602 1.592 
HOV, 2.sceceseces 99.593 1.609 99.611 1.539 99.591 1.618 
Dede Seccccccccce 99.587 1.632 99.604 1.567 99.586 1.638 
Deo. L.cccccccces 99.570 1.700 99.600 1.582 99.565 1.721 
DOC. B.erecececes 99 564 1.725 99.600 1.582 99.560 1.7e1 
Dede BTocccceccces 99.529 1.865 99.600 3/ 1.562 99.512 1.931 

99 52h 1.883 99.608 1.551 99.520 1.899 
99.57% 1.687 99.583 / 1.650 99.571 1.697 
99.57% 1.68% 99.583 5/ 1.650 99.572 1.693 
99.596 1.599 99.608 1.551 99.593 1.610 
99.598 1.589 99.625 1.48% 99.596 1.598 
Fed. Teoseseseees 99 600 1.58% 99 625 1.48% 99.598 1.590 
Fed. Uresovecccees 99.585 1.643 99.625 1.485 99.581 1.658 
Feb. 2l.ceesdreces 99.619 1.507 99.625 1.484 99.615 1.523 
Fabs BB. ccccccccce 99. 1.563 99.630 1.464 99.600 1.582 
Mare 6ecceceecces 99.581 1.657 99.616 1.519 99.570 1.701 
Mar. 13 Pesesseces 99,549 1.784 99.610 1.543 99.545 1.800 
Max, 20 Dessessees 99,595 1.601 99.603 1.571 99.591 1.618 
Mex. 27 Desesesece 99.597 1.593 99.620 1,503 99.595 1.602 

Tax Anticipation Series: 

UPS1-Oot. B3.rcececececs 99.380 1.550 99.412 6/ 1.4 99.368 1.580 
HOV. BTeccccecccece 99.16% 1.497 99.229 7/ rs. 99.158 1.508 























Except $400,000 at 99.600; $1,000,000 at 99.595 and $1,000,000 at 
99.590. 

Exoept 000 at 99.600 and $5,000 at 99.428, 

Except $5,000 at 99.925; $200,000 at 99.592; $600,000 at 99.380; 
$300,000 at 99.370; ani $100,000 at 99.368. 


Source: Bureau of the Public Debt. 

1/ Tenders for $200,000 or less fram any one bidder are accepted in full 
at average price on competitive bids. 

2/ Bank discount basis. 

Y Exoept $10,000 at 99.958. 
Except 7000 at 99.595. 


™~ eS 


Revised. 















April 1 952 | 
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Table 3.- Offerings of Marketable Issues of Treasury Bonds, Notes, 
and Certificates of Indebtedness 
i Amount. of Amount issued 
a a Date SeanES 99 @ subscriptions 
s aaa of Description of security tendered Ser In exchange | ALlotment 
Pi , Maturity First call | cosh 3/ | Euohenge | °C 2/ povthion 
» " (In millions of dollers) 
1/21/46 2/1/46 | 7/8 Certificate - oe, | 2. apenas - 4, - 4, 
8 2/18/46 3/1/46 | 7/8 Certificate - 1 > ere - ee - sie “6 
P4 3/20/46 /i\/ué | 7/86 Certificate - me - © Oo gaa, - 4, The - 2,820 59 
5/20/%6 6/1/46 | 7/86 Certificate - (Ge Gaur sh - 4,168 - 2,775 66 
1 6/14 [as pans 1/8 Certificate - | oe reer - 4 ,673 - 2,916 62 
6 1/17/46 /1/s6 | 7/86 Certificate - oe 060Cté<“ CSC - 2,307 . 1,223 52 
1 8/19/46 9/1/e6 | 7/86 Certificate - oo. AT gemnes - 145 - 2,341 56 
3 9/18/46 10/1/e6 | 7/8% Certificate - ae... .. | Wetaeeedes - 3,203 - 1,440 ih 
9 10, 1/1fsé | 7/86 Certificate - —_  - 1 ) ee - 3,4 - 1, 51 
4 11/18/46 12/ife | 7/86 Certificate - a 2 2 2 - 3, ° 3262 100 
5 12/18/46 1A/f7 | 7/86 Certificate - ae an ce ee - 3,134 ° 3,134 100 
soeee | Sher | ae eee ee eS aS ee SE 
3/19/67 hA/T | 7/86 Certificate - es po WA ° 2/669 ° 17321 48 
1 5/21/%7 6/1/47 | 7/86 Certificate - ne eg ee - 2,510 - 1,777 70 
> 6/23/47 T/1/s7 | 7/86 Certificate - “ee ae - 2,782 - 2,742 100 
r T/21/%7 8/1/47 | 7/86 Certificate - owe ORS ies - 1,127 - 1,127 100 
8/20/47 9/1/47 | 7/86 Certificate - a. Tt Vercian - 2,209 - 2,209 100 
9 9/e/e7 9/15/67 | 1% ote - ae eee - 4,092 - 4,092 100 
; 9/22/47 1o/ifa7 | 1s Certificate - Sei +. =a > pete - 1,35% - 1,354 100 
" ye rye 38 ies Certificate - Pn i ee - 1,467 - 1,467 100 
. Note + ee ee a eene - 3 - 
0 12/19/%7 TAS 1-1/8% Certificate - 1 4 7 eee - 333 - 3°33 100 
1/20/48 2/ifeB | 1-1/8% Certificate - oe «DF p6be00 - 2,189 - 2,189 100 
2/18/48 3/1/48 | 1-1/8% Certificate - ae oe - 3,553 - 3,553 100 
3/22/48 k/ifa8 | 1-1/8% Certificate - Sar 0C:tC—<“(ititi‘i‘WL::«CéCewnts - 1,055 - 1,055 100 
. 5/19/48 6/1/48 | 1-1/8 Certificate - a lCtéi‘(‘ !éC*@W*C*C HOw - 4,301 ~ 4,301 100 
é 6/21/8 1 1-1/8% Certificate - | aoe ee - 5,783 - 5,783 100 
9/15/48 | 1-3/8% Hote - war Ga. |. féscese - 3,596 - 3,596 100 
— of “he whens vs Certificate - 3  _— -_—e, ae - 6,535 . 6,535 100 
— w/s jeg | 1-1/s$ Certificate - lz possi : 5,093 . 5,65 100 
— 1/19/49 2/1/49 | 1-1/4 Certificate - i nes a ese - 1,993 - 1,993 100 
nies 2/15, 3/ifeg | 1- Certificate - mee... A Seen - 2,922 - 2,922 100 
3/21/49 h/ifag | 1-1/4% Certificate - ae. i... ke | sadades - 963 - 963 100 
— 5/19/49 6/1/49 | 1-1/s% Certificate - an. 6Ctti(‘(“‘i‘~‘:C*‘C ne - 5,019 - 5,019 100 
6/209 T/ife9 | 1-1/¥% Certificate - SS: ieee ce - 5,601 - 5,601 100 
/31/49 9/15/49 | 1-1/8% Certificate - a, ce ee - 1,197 - 1,197 100 
9/2i/e9 19 1-1/8% Certificate - fie Ca - 6,268 - 6,248 100 
12/5/49 12/A5/n9 | 1-3/8% Hote - on, $0 - S| etenwe - 4,675 - 4,675 100 
12/19/49 1 1-1/8 Certificate - SS i: ae ee - 5,373 + 5,373 100 
2 1-1/4 Hote - 1 Oa. Fandses - 1,918 - 1,918 100 
z/atfo Hy, Hey Kote - 1 red 4 : eececce ? 2,71 al 2,741 100 
2/27 3 Yoo 1-1/2% Hote - “ee oer - 3136 - 31365 100 
3/enhoo 1-1/4% Hote - San. Sm: - 4h -cosaes - - 100 
5/22 6 1-1/4% Hote - Sam. 2b: edeces - 4,818 - 4,818 100 
6/: 1 1-1/4% Hote - “i? Sa eee - 5,352 - 5,351 100 
we | ee |eies sis | . ay ae oe 
- > BR 8 | —— weeeee ad ’ ™ > 
2276/0 12 1-3/s% Hote - 5 pa anes - 6,858 - 6,854 1060 
a 1-1/2% Hote - 7. <-@ | “sesece - 1,007 3/ - 1,007 3/ 100 
hy if 6 / 1-7/8 Certificate - i h * <pacoes - 9,524 - 9,524 100 
1, 2 1-7/8 Certificate - a  eeesene - 5,216 - 5,216 100 
9 1-7/8% Certificate - BD. Bs +8 | -cnsave - 583 - 583 100 
9 10 1-7/8 Certificate - ty heise - 1,832 - 1,832 100 
10/1/51 10 1-7/8 Certificate - >) aoe - 10,861 - 10,862 100 
uf 1-1/2% Hote - a ee) Gee ~ 5h9 - sho &/ 100 
12/3/51 12 1-7/8} Certificate - Mie FT Gases - 1,063 - 1,063 100 
2 3/2, 2/3/8% Bond - T 5 4 P - P 100 
anelee 44 ey Certificate - 4 uf : ye ' - 8,867 P 8,867 P 300 



































Source: Bureau of the Public Debt. information relating to this offering see "Treasury Bulletin" for 

1/ Consists of all public cash subscriptions and subscriptions by U. 5S. April 1951, page A-l. Amounts show as of March 31, 1952. 
Goverment investment accounts. FY " 

2/ Exchange offering available to omers of nommarketable 2-3/s% Treesury 4/ Incluies million exchanged by tlie Federal Reserve System. 
Bonds, Investment Series B-1975-80, dated April 1, 1951. For further 
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Table 4.- Disposition of Matured Marketable Issues of Treasury Bonds, Notes, and Certificates 







of Indebtedness and Securities Guaranteed by the United States Government 















































Called or maturing security 1/ Disposition offers Results of exchange offers 
Date of iia wy Treasury furned in for cash 
fundi Deecri if 

ays ad Desert ption force | 20%, | Goat | Raahange A) a, pooee sap el 

nent retire- | security Reserve | 3 
sent offered Sate uvestors 
In willicas of dollers) 
TA/*9 | 1-1/8f Certificate - 7/1/s9-F | 7/1/48 5,78 ° 5,783 | 5,602 - 1ée 1-1/0 Certificate - 1/1/50-F 
9/15/%9 2% Bond - 9/15f9| 5/15/x2 1,292 - 1,292 | 1,197 - 96 1-1/8 Certificate - 9/15/50-¢ 
1o/ifag 1-1/s$ Certificate - 10/1/s9-a | 10/1/48 6,535 - 6,535 | 6,268 - 288 1-1/8 Certificate - 10/1/50-H 
1-1/4$ Certificate - 12/15/s9-H | 12/15/48 519 - 519 4B - 35 

wz/s/9 ~ ye : iahohs wee oe - 2,098 “<< ° P 1-3/8% Hote 3/15/sh-A 
2-1/2% Bond - m/s Ashe 1,786 - 1,786 | 1,696 - 90 
Total. ..ccccccescces eves 4 , oh - 4,894 | 4,675 . 219 

1/1/50 | 1-1/0$ Certificate - 1/1/50-A| 1/1/49 5,695 : 5,695 | 5,373 ° 322 1-1/8 Certificate - 1/1/51-A 
2/1/50 | 1-1/¥$ Certificate - 2/1/50-B} 2/1/49 1,993 - 1,993 | 1,918 - 1) 1-1/%% Note - 10/1/51-a 
3/1/50 l-1/$ Certificate - 3/1/50-0 s/s 2,922 - 2,922 |} 2,742 - 180 1-1/s$ Hote - /1/s-B 
3/15/ Bond - 3A 10/19/42 1,963 - 1,963 | 1,862 - 102 - 

Gi | Tos yop nove - Ry 9/5h8 | 3,506) - 3,596 | 3,508 ° 92 1-1 fh Bote 3/15/35-a 

Total....sees ecccee ecese 5,559 - 5,559 5,365 - 19h 

4/1/50 1-1/s$ Certificate - 4/1/50-D| 4/1/s9 963 - 963 886 - 16 1-1/4$ Hote - tfAfs-c 
6/1/50 1-1/a$ Certificate - 6/1/50-E 6Ao 5,019 - 5,019} 4,818 - 201 1-1/4% Note - TA/si-p 
7/1/50 1-1/e$ Certificate - 7/1/50-F TAS 5,602 - 5,601 | 5,352 - 250 1-1/4$ Note -. 8/1/51-8 

1-1/8% Certificate - 9/15/50-4 | 9/15/49 1,197 - 1,197 | 1,039 - 158 
9/15/50 { 2-1/2% Bond pes" 9 pz ey 1,186 - 1,186 905 - 281 1-1/4 Hote - 10/15/51-F 
2% Bond - 9/15/50-52 | 4/15/43 4,939 - 4,939 | 3,997 - ghe 
Total. .csccccccceccceces 7,322 ” 7,322 5,941 @ 1,381 
10/1/50 1-1/8% Certificate - 10/1/50-H| 10/1/49 6,248 - 6,248 | 5,253 - 995 1-1/4$ Hote - nf//i<> 
1-1/2% Bond - 2B 6/1/45 2,635 - 2,635] 2,315 - 320 a “ i 
12/5/20 { 1-1/8 Certificate - eee 1, 5,373 . 5,373 | 4,538 - 834 1-3/0$ Hote 12/15/55-B 
ee PF Rabe 8,008 - 8,008 | 6,854 - 1,154 
2- Bond - ‘67- z - 1,967 5,964 - - 2-3/4 Treas Bond, Invest- 
wis {| Sep bot = “aasver-te | aasns | alseos| > | aleey| Zao | ; oat seriee 197-00 3) 
ee Goeces 19,656 ~ 19,656 | 13,57% - - 
rime = GABA) Spee) eet) © | eet) eer) > |e 
6/15/52 ey a : : . : po ° , oH > ra 1-7/8% Certificate - 4/1/s0-a 
1-1/\4 Hote - Lye eaiho 4,818 - 4,818 | 4,570 - 2h8 
DeAAecccccececesscscoce 10,072 - 10,072 | 9,5e% - 548 

8/1/52 1-1/s$ Hote - 8A/n-E} 7/1/50 5,352 - 5,351 | 5,216 - 135 1-7/8 Certificate - 7/1/92-B 
9/15/5. | 3% Bond - 9/15/51-55 | 9/15/31 TH . ™5 583 - 172 1-7/&% Certificate - 8/15/52-C 
10/1/51 | 1-1/4$ Hote - wfi/-a}| 2/1/50 1,918 - 1,918} 1,832 - 8 1-7/8 Certificate - 9/1/52-D 

1- Hote - 10 + Gal - 5,981 | 5,873 - 67 
w/fs/ma 4 LAs tote = es | URS 1 5,253 | 4,988 . 265 1-1/8 Certificate - 10/1/32-E 
Batak. cocccceccesocs ecco 11,10 - 11,19 | 10,861 - 333 
12/15/51 2-1/%% Bond -12/15/51-53 | 12/22/39 1,118 - 1,118] 1,063 - 55 1-7/8 Certificate - 12/1/52-F 
3/i/se 2-1/2% Bond - 3/15/s2-54 | 3/31/e2 1,024 - 1,024 96p) - 98P 2-3/8% Bond - 3/15/51-99 
3/1/92 | 1-7/8f Certificate - 4/1/5e-a | 6/15/51 9,524 - 9,52h| 8,867p| - 657 p 1-7/8% Certificate - 2/15/53-A 






































securities would be presented for cash redemption. 





2 rarmmnm mm i 


wom! «fe 


Pe +) 









April 1952 























































































































ge UNITED STATES SAVINGS BONDS 
United States savings bonds were first offered in Series A-F sales are shown at issue price and total 
March 1935 and began to mature in March 1945. Series A-D redemptions and amounts outstanding at current redemption 
sag were on sale through April 1941 and Series E, F, and G have values. Series G is shown at face value throughout. 
been on sale since that time. Beginning May 1, 1951, holders Matured bonds which have been redeemed are included in 
of maturing Series E bonds have three options: to redeem the redemptions. Matured bonds outetanding of Series A-D were 
bonds in cash, to retain them with an extended maturityof inoluded in the interest-bearing debt until all bonds of 
“= 10 years at specified rates of interest accrual, or to ex- the annual series had matured, when they were transferred 
change them for SeriesGbonds, Further information on these to matured debt on which interest has ceased. Data hy 
9 options will be found in the “Treasury Bulletin" for denominations and the amounte of sales by States are 
s April 1951, and on the terms and conditions of each series published on a monthly basis but not in each issue of the 
a in annual reports of the Secretary of the Treasury. "Treasury Bulletin", 
4 Table 1.- Sales and Redemptions by Series, Cumlative through February 29, 1052 
(Dollar amounts in millions) 
Sales plus Amount outstanding Redemptions of 
; Sales Accrued accrued ummatured series 
° oem v/ aiscount deneouns Retenptions 2/ Matured debt Interest- as percent of sales 
A (Series A-D) bearing debt plus accrued discount 
2 Series A-D (matured) 3/ 3,949 1,054 5,003 4, 865 138 ° p 
A Series E.cccccscccceces 64,171 5,440 69,611 34,785 - 34, 826 49.97 
Series Poccccccccccesce 4,938 483 5,421 1,554 - Bs? 28.66 
Series G.cccccccccccces 23,360 e 23,360 4,371 = 989 18.71 
c Total unmmatured series. 92 ,%70 5,923 98,393 40, T10 7 37 682 eam” aR 
D Total Series A-Geesssee 96,419 6,977 103,396 45,575 138 57,682 ° 
” Source: Daily Treasury Statement; Office of the Treasurer of the U. 8. 
Footnotes at end of Table 4, 
Fr 
Table 2.- Sales and Redemptions by Periods for All Series Combined 
G (Im millions of dollars) 
B P , Sales plus Redemptions 4/ Amount outstanding 
Perict Seles discout | Socrued Sal Accrued Matured debt 
price discount (Series A-D) bearing debt 
. 22,395 376 22,771 1,525 1,489 26 - 21,256 
: 15,498 223 15,721 2,372 2,358 13 - 606 
° 14,891 387 15,278 4,298 4 ,252 AT = 45,586 
. 9, 573 10,184 6,717 6,579 138 18 49,035 
A . 7,208 691 7,899 5,545 5,32h 221 4o 51,367 
° 6,235 804 7,039 . 4, B45 268 59 53,27% 
° 7,141 927 8,068 5,067 4,721 46 B 260 
WR adcccscccaseces 5,673 1,045 6,718 5,422 4 gk5 17 92 57,536 
IGTB.cocccocececoce 5,143 1,149 6,292 6,137 5,609 528 212 57,572 
# 
5 Calendar years: 
D 1935-1943 ...cccence 29,372 472 Shh 2,481 2,451 31 - 27,363 
Widecesesekdines 16,044 295 16,339 3,342 3,321 20 = 9361 
Wiha cccecccescosce 12,937 48h 421 5,558 5,472 86 41 183 
E IPR. cocccccceccces 7,427 6ho 8,067 6,427 6,243 18 87 49,776 
Seepaperecssenties 6,69% a 7,436 5,126 4,889 237 122 053 
WMdlssdadeosabes 7,295 9167 5,1 4, 840 303 146 55,051 
, WAPecccccccccecece 5,833 981 6,815 5,101 4,708 39% 203 TOT 
1950. ccccccccccccee 1 1,104 7,178 5,840 5,323 517 229 58,019 
7 1M Lecesscecececece 3,961 1,181 5,142 5,651 5,150 501 152 57,587 
A Months: 
IPF1-July...ecccess 311 120 431 482 beds 38 195 57,538 
August.ecosese 314 8 396 437 398 39 57,509 
September..... 2T3 88 361 390 361 30 1% “ 
Ootober......+ 334 82 415 h10 373 38 165 57,501 
Hovember...... 316 ge 364 333 31 158 57,552 
December...... 237 133 430 4Ol 367 3h 152 57,587 
1952-Jenuary.....+. hb 122 563 493 4h7 46 145 57, 66% 
February..sses 339 & 423 411 47 138 57,682 
Source: Daily Tr Stat it; Office of the Treasurer of the U. 5. 





Footnotes at end of Table 4, 



















Table 3.- Sales and Redemptions by Periods for Series E, F, and G 
(Dollar amowmts in millions) 

























iw 7 hoevesd Sales plus Redemptions 2/ s/ Amount a Monthly tare oe 
Sales acorusd standing (int - |as percent of amount 
Siscouns | iiscount Total | ao oa disse, | dearing debt) outa tand ing 









Series E 



























3,729 1 7 60 60 ® 3,672 = 

8,271 3 9 304 689 688 1 11,287 - 

11,820 11,938 2,100 2,095 5 21,125 - 

11,553 1,88 3,846 3,825 20 29,097 5: 

6,739 7,173 5,912 5,843 69 30,358 P. 

4 ,287 536 4, a 4,288 103 30,791 - 

4,026 633 4,659 3, 3,689 136 31,625 " 

4,278 T3 5,032 3,530 3,368 162 33,127 - 

WBOe cccccccccccece 3,993 895 4 ,887 3,521 3,326 195 34 bok - 
WER ccccostntbebec 3,272 1,035 4,307 4,295 5/ 3,987 307 34, 506 - 

Calendar years: 

1941 and 1942...... 7,134 10 7,14 220 220 * 6,923 - 
IGRS. ceccccsesccere 10,344 7 10,414 1,380 1,378 2 15,957 - 
WR veccdiccddocscce = 18e 12,562 3,005 2,993 1 25,515 - 
WB cccccdccccsece 9, 353 10,175 4,963 4,925 38 30,727 - 
WB cccscsccccvsss & 466 493 4,959 5,423 5,330 93 30,263 - 
Tocccececccoccce 4,085 579 4,664 3,930 3, 30,997 - 

BG. cccasceseccece 4 22h 696 4,920 3,728 327% 14 32,188 - 
WePesccccevccceses 4,208 818 025 3,448 y 1% 33, 766 - 
1990. cccccceccccsee 3,668 971 4,639 3,912 3,667 2h5 34,493 - 
WL. cccecccccecece 3,190 1,080 4,270 4,036 5/ 3,688 p 348 p 34,727 - 





258 108 366 338 307 32 34,534 -98 
267 TT Zhu 32h 291 34 9553 oh 
230 82 31 299 273 26 3, -86 
27h i) 349 322 289 34 34,593 93 
268 86 354 281 253 28 34 ,666 81 
254 122 376 314 283 p 31 Pp 34,727 90 
364 109 4B 406 364 p 42 p 34, 794 1.17 
288 78 366 334 290 p 4k p 34, 826 . 















2,928 4 2,928 15 5) 9 2,913 - 
3,517 2 3,320 Te * 6,362 - 
3,678 9 3,687 1ge 191 * 9,857 - 
3,337 19 3,356 320 309 1 2993 - 
2,873 33 2,905 497 ns 3 15,312 p 
2,920 47 2,968 672 666 6 17,608 - 
2,209 61 2,270 Tre TO 9 19,105 7 
2,863 B 2,935 835 823 12 21,205 ” 
1,680 83 1,763 621 807 us 22,147 - 
1,871 90 1,961 1,042 1,021 21 23,066 - 
















4,562 2 4,562 39 39 * 4,523 $ 

3,385 * 3,390 124 124 ® 7, 789 - 

penoesedesocees 3,664 13 3,678 259 258 1 11,208 - 

WBrvccccccdcccesse 3,15 25 3,140 370 368 1 13,979 - 

Mec ccccecccecese 2,962 ho 3,002 615 611 4 16,366 - 

Roecscocdecceces 2,609 al 2,663 75 708 7 18,31 - 

wcccccccococece 3,071 67 3,139 8ho 89 nu 20,613 - 

UNG... cccreseseces 1,626 7 1,704 815 803 12 21,501 - 

Spe cetccadececece 2,406 87 2,493 905 888 17 23,089 - 

WFR cceccsqeccecse TTO 93 863 1,093 1,071 p 22 p 22 ,859 - 
Months: 

53 12 9] 127 12h 2 23 , 00% 5 

46 5 52 100 98 2 22,956 «43 

43 6 kg 8h 82 2 22,922 36 

60 6 66 9 78 2 22,909 +35 

48 6 Sh 76 Wb) 1 22 ,887 33 

43 un ba) 8&1 8 p 2p 22,859 36 

1952-January......+ 8 13 91 8 7 p 2p 22,870 35 

Fobruary....«. 52 5 57 7 69 p lp 22 , 856 31 






































Footnotes at end of Table 4. (Continued on following page) 
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Table 3.- Gales and Redemptions by Periods for Series E, F, and G - (Continued) 


UNITED STATES SAVINGS BONDS 


(Dollar emounta in millions) 



















Period Sales }/ 


Sales plus 
eccrusd 
discount 


Redemptions 2/ 





a - 


Accrued 


Amount out. Monthly redemptions 
standing (interest-| as percent of amount 
bearing debt, outs tand ing 


















Fiscal years: 
1941 and 1942...... 
WA ccccecsescccse 
WRocdccescccccess 





SPISSSSIAN 








860 
TS 
° Tt 
Lo eerccscccccece 595 
rt sedsssesscenace 498 
Woo deciaseccstse 233 
1930. cccccceccccces 417 
WL .cccocccsccosece 12k 
Months! 
19M L-Fuly....sereee 8 
AUNBUBt. oc ceces 8 
September..... 7 
October....... 10 
eeeces 9 
December...... 9 
1952-January.....+s 16 
Povruary..cses 10 


SPAPLESows 


vi Fanouk SSAS¥E8E ew 





SERS ELEY 
§ 
5 


= 
Ss 
cS) 
& 


861 7 

TH 35 35 
786 TT TT 
é21 106 lus 
365 189 185 
396 203 196 
566 222 211 
311 202 189 
503 223 206 
217 259 236 p 
20 37 35 
mu 25 23 
13 21 19 
16 19 17 
16 15 is 
20 pT) 1T Pp 
29 1 15 Pp 
16 3p 


~p 
Pe Bhonwre ees 


BEBE eee 1 


FPR Dr WAP 


su w 
















e. > 828 '3°9: a & 6 














Fiscal 
19h1 and eat 1982... 2,427 
ike. ; 2676 
946 : ee 
Se iiicubuiuiasases 2, 
em 2,561 
1 Cee eeeeseepeee 1,907 


| _ aa a S 1,449 
Wcsncdbsinnsies 1,523 








3,701 
2,640 
2,891 
2,520 
2,637 

i967, ovessoscosccee 2,267 

WRG. cccccccccccoce 2,573 

IGRY. ccccccccccccee 1,392 

IVDO. cccccccecccece 1,990 

Dilaswnsicaieeniede "C6 

Months! 

IL-Tuly..creseces 45 
MUgUst... sees 38 
September..... 36 
October...sss 50 
Hovember...... 39 
December...... 3h 

1952-January...+++s 61 
Fobruary..sess ke 








? Ot £5 Oe 8 





Series G 

2,427 22 12 
2, 

2.676 13h 3 
2,658 220 220 
2,465 348 348 
| 8 | & 
2,390 619 é19 
1 hbg 621 621 
1,523 79 798 





3,701 31 31 
2,640 89 89 
2,891 181 181 
2,520 26h 264 
2,637 426 426 
2,267 512 512 
2,573 618 618 
1,392 613 613 
1,990 682 682 
646 834 834 
3) $1 3 
36 63 63 
50 61 61 
39 61 61 
34 63 63 
61 6: 63 
fe % 56 



































39 
+33 
-32 


+33 


+33 
30 















Source: Daily Treasury 
Footnotes at end of Table 4, 


Statement; Office of the Treasurer of the U. 8. 
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Table 4.- Redemptions of Matured and Unmatured Savings Bonds 
‘ (2m millions of dollars) 

















Matured bonds 7/ Unmatured bonds 8/ 
Period §/ Total Total Series ante Total Sales hocrued 
matured A-D Total Tor In exchange ummatured price discount 
cash for Series G 
Fiscal years: 
DBL. rcccccccvececesece 6,137 817 TI9 38 37 1 5,320 4,996 32h 
Calendar years: : 
19BO. ovecescccccsececes 5,840 987 987 - - - 4 853 583 270 
Wc cccccocccccccesece 5,651 Tre 522 250 2h5 5 4,879 4,571 308 
Months: 

IGS -~TJuly...ccescsesece 482 49 17 32 31 1 433 OT 26 
AUBUBt. cc esesecece 437 53 8 ko 39 1 358 26 
September......+++ 390 ey 26 25 1 356 335 21 
October. .ceesesess 410 46 9 38 37 1 364 338 26 
November.....+.0. 364 38 7 31 31 - 326 304 21 
Docember...s.c+e0s 4ol h 6 kg 48 - 3a7 326 20 

1952-January....sss00 493 101 7 oh 93 1 392 3p 21 
Fetruary..sceccees 411 103 7 96 95 2 308 2 21 
































Details by series on a cumlative basis and by periods for 
Series A-D combined will be found in the February 1952 and previous 


H 
ri 
li 
} 
EE 
‘ 
i 
§ 

"i 


reported as unclassified in the Daily Treasury Statement. The grea 
part of that item consists of sales for vhich information is available as Beginning May 1951, incluies exchanges of matured Series E bonis 
to the seri mot the year of issue. On the basis of that information for Series G bonds as shown in Table +. 
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sales 


Iese than $500,000. 
Preliminary. 











April 1952 





Treasury tax and savings notes have been issued in 
five series: Tax Series A from August 1, 1941, through 
June 22, 1943; Tax Series B from Auguet 1, 1941, through 
September 12, 1942; Savings Series C (originally designated 
Tax SeriesC) from September 14,"1942, through August 31, 1946; 
Savings Series D from September 1,1946, through May 14, 1951; 
and Savings Series A beginning on May 15, 1951. 


Details concerning terms and conditions for purchase 
and redemption and investment yields of Savings Series A 
appear in the June 1951 issue of the "Treasury Bulletin", 
page A-1. Similar information with respect to Savings Series D 
will be found in the October 1948 and September 1949 issues, 
and with respect to Savings Series C in the October 1945 


TREASURY SAVINGS NOTES 








iesue. For details concerning terms amd conditions, invest- 
ment yields, and tax payment or redemption values of 
Series A and B, see “Annual Report of the Secretary of the 


Treasury" for 1942, pages 207 and 220, and for sales and 
redemptions by fiscal years and months, see "Treasury 
Bulletin® for February 1946, pages 42 and 43, 


In the following tables sales and redemptions of 
Treasury savings notes are shown at par value. Matured 
notes redeemed (either for cash or for tax payment) are 
included in the figures on redemptions. Matured notes 
outstanding are reflected in the interest-bearing debt 
until all notes of the series have matured, when they are 
transferred to matured debt upon which interest has ceased. 


Table 1.- Sales and Redemptions by Series, Cumulative through February 29, 1952 
(In millions of dollars) 















































Redemptions Amount outstanding 
Series Sales Matured Interest-bearing 
Total For cash For taxes debt debt 
Serios A (tax Series)..cccccccccscccccccescces 407 2/ 406 67 1/ 339 1 - 
Series B (tex BEPIEB) . cocccccccccccccececccece 4 Ws aad 182 1/ 4,761 ¢ ie 
Oiee8 Co cicccosccchicccescosodscesecnesGbenes 32,438 2/ 32, 4@h 11,033 21,391 ub - 
Series Descocccccccccccccccscesccesssovesocese 12,333 10,283 7,618 2,665 u 2,039 
Series Acccccccecccccsceseseseceseseceessececs 6,294 290 135 155 ; 2) 6,004 
Totel.cccccccsccccocecsccecescsseeseseceseesees 56,416 48,347 19,035 29,312 26 8, 0b4 
Tne | em | ee | ae _| 
Source: Office of the Treasurer of the U. S.; Daily Treasury Statement. of Tax Series A-1945 and Series C, 
1/ ‘Incluies exchanges in connection with the offering in September 1942 * Less than $500,000. 


Table 2.- Sales and Redemptions by Periods for All Series Combined 


(Im millions of dollars) 




















Redemptions }/ Amount outstanding 
Period Sales Matured Interest-bearing 
Total For cash For taxes debt 
Fiscal years: 

IDE eseessesesesessenesssnssssssesssssese 21,851 12,269 706 11,563 25 9,557 
INS coccccccocescccsscoseccoceseoccooensecs 7,016 6,456 550 5,906 6 10,136 
1DN6. .ecveccccccrccccecccoceccsececccescoses 3,525 6,935 2,630 4,305 20 6,711 
WaT cccccceccccsccocccococes 30097 4,200 2,185 2,015 28 5,560 
1948. 2, 3,303 1,972 1,331 35 rg 24 

1949. 3998 3,532 2,079 1,453 32 k, 
1950. 71% 2,549 1,510 1,039 20 8,472 
1951.. 5, 5,799 4,633 1,166 18 7,818 
; q 026 1s 665 8 
Mh. ccccccceccccecccsccvccccosocococoee 25 15,690 1 2 9,843 
Seperenannst ste Pahesan tp iptoonespsconties 5,508 7,086 1,665 5,361 TT 8,235 
SOHO TEHESEHESE EE SESESESESES 2,789 5,305 2,337 2,968 Te ee 

SOSH SEE SESE SETHE SETESEEESESESOSES 2,925 3, 2hh 1,862 1,363 oa 5, 
+ ak a WS eR 3,032 3,871 2, 4h6 1,424 66 4,572 
ocddabnccbcdecsovons 5,971 2,951 1,58 1,366 4g 610 
WHO cccccccccccccceccccce 3,613 2,592 1,802 790 4O 640 
W5lecccccocesesssecesesesesesssevesessseses 5,823 6,922 5,657 1,265 47 1,534 
Months: “ pe 

1 JULY. ccccccccscccccsccscecesecesesesees 52h 418 371 7 17 

7 AUBUBEs ccccccccevcreccceceseseseseseses Zhh 219 206 13 27 Aon 
September. .cccccsccescocsecessccsccseces 493 762 578 183 2h 1,7 
OStODEr’. ecocccccccccccceccccccseseseces 318 392 322 7O 20 7,705 
NOveber. cocccccecccssecesecececesecese 3ho 308 297 u . 19 1,837 
December... scccccceccccscccsscsssccscces 305 481 359 122 47 7,534 
JONUATY se seceeesecscesesesesccesecsess 584 593 530 63 32 7,539 
a SECS CHSHEHCE CHE SCESEOSESESOSES 630 132 106 25 26 }, Obes, 























Source: Office of the Treasurer of the U. S.; Daily Treasury Statement, 
1/ Includes both matured and unmmatured notes. 


















OWNERSHIP OF FEDERAL SECURITIES 


Table 1.- Distribution of Federal Securities by Classes of Investors and Types of Issues 
(In millions of dollars) 


Treasury Bulletin 































































































Interest-bearing securities issued Interest~-bearing securities guar- 
by the U, S. Government anteed by the U. S, Government 1/ 
Matured 
be of Total Held by U. S. Government Held by private Held by Held by private 
Seneah Federal aes accounts ale investors pow investors = 
year + sl Reserve investment debt 
cum aunties — Banks - Seenl accounts Public bearing 
ne public Public | Public out end Public | non- pod 
tand nota: | Public | Specter | issues market- | 20D~ standing! sederal | market-| market- | **erest 
issues | issues Total able market- Reserve able able 
issues = ff Banks issues | issues 
2/ 4/ 
199,543 | 18,920 | 4,633 14,287 | 14,899 | 165,725 | 120,880; 44,845 | 1,516 180 1,186 150 1,567 
256,357 | 24,9394 | 6,122 | 18,822 | 21,792 | 209,630 | 153,422 7209 hog 6 26 375 2,350 
268,111 | 29,121 | 6,789 22,332 | 23,783 | 215,206 | 159,064] 56,143 467 9 34 kok 1,321 
255,113 4 5,443 27,366 | 21,872 | 200,432 | 141,423] 59,010 83 2 37 45 3,179 
1948.42.44] 252,366 250,063 | 35,761 | 5,550 30,211 | 21,366 | 192,936 | 133,567] 59,369 69 - 27 42 2,234 
1949..s000] 252,798 250,762 | 38,288 | 5,512 32,776 | 19,343 | 193,131 | 130,417) 62,714 2h 13 u 2,012 
1950.++e00| 257,377 | 255,209 | 37,830 | 5,474 | 32,356 | 18,331 | 199,0h8 | 131, 67,419 17 16 1 2,150 
195leceves| 255,251 252,852 40,958 6,305 34,653 22,98 | 188,911 111,663 TT,249 27 27 * 2,372 
1950-Dec..} 256,731 | 254,283 | 39,197 | 5,490 33,707 | 20,778 | 194,308 | 126,308) 67,999 22 * 21 1 2,427 
1951-July.| 255,685 253,325 | 41,048 | 6,342 34,707 | 23,078 | 189,199 | 114,607] 74,592 26 * 26 2,334 
Aug..| 256,677 | 254,321 | 41,485 | 6,339 | 35,246 | 23,127 709 022} 7h, 686 31 . 30 . 2,325 
Sept.| 257,386 254,958 | 42,005 | 6,368 35,637 | 23,734 | 189,218 | 124,814) 7h,4ob 32 * 31 2,397 
Oct..| 258,336 | 255,940 | 41,98 | 6,367 35,615 | 23,552 | 190,405 | 116,062) 74,32 36 * 34 1 2,360 
Nov..| 259,647 257,253 | 42,216 | 6,353 35,862 | 23,239 | 191,798 | 117,396) 7%, 41 1 36 4 2,353 
Dec..! 259,461 257,070 | 42,281 | 6,379 | 35,902 | 23,801 | 190,988 »T53| 74,235 ho * 39 1 2,350 
1952-Jan..| 259,813 257,482 | 42,687 | 6,454 36,233 | 22,729 | 192,066 | 117,755} 74,311 36 * 32 4 2,295 
Feb..| 260,399 258,136 | 42,861 | 6,500 36,360 | 22,528 | 192,7h7 | 117,920] 7,827 35 * 33 2 2,228 


































from agencies and trust funds for securities held by U. S. Govermment 
investment accounts; and reporte from Federal Reserve System for 
securities held by Federal Reserve Banks. 

Excludes guaranteed secourities held by the Treasury. 

Incluies accomts under the control of certain U. S. Government 
agencies whose investments are handled outside the Treasury; excludes 
Federal land banks after June 26, 1947, when the proprietary interest 
of the United States in these banks enied. 


ee 


Source: Daily Treasury Statement for total amounts outstanding; reports 3/ The total amount of interest-bearing securities held by private investors 


is calculated by deducting from the total amount outstanding the amowmt 
held by U. S. Government investment accounts and Federal Reserve Banks. 

4/ All public marketable issues except R. F. C. notes in the amount of 
$176 million for 1944, 


5/ Consists of Commodity Credit Corporation demand obligations stated as 
of the close of the previous month. 
* Less than $500,000. 


Table 2.- Net Market Purchases or Sales of Federal Securities for 
Investment Accounts Handled by the Treasury —/ 
(In millions of dollars; negative figures are net sales) 









































































Treasurer of the United States, and (2) accounts under the control of 
certain U. S. Govermment agencies whose investments are handled 


through 
the facilities of the Treasury Department. It will be noted that these 


Year Jan, Feb. Mar, Apr. May June July Aug. Sept. Oct. Nov. Dec. 
LO. csevece eeecscecee 9.5 -20.9 5.7 “1.6 4 9 - - -.3 “44 -.3 -1.1 
Dhl. wcseces cecccccece -2.8 12.0 - -.7 “2 ot * - * -.2 - 60.0 
WBeccccccceces eevccccccoce 5 30.0 5.8 3 * 3 “2.3 ~8.4 “4.5 1.0 - - 
IDNZ cccccccccccccccccccccccccece “14.5 -90.3 -72.9 4 -35.2 -145,8 ~67.8 | -15.8 -2.7 - -5.0 4.8 
IDHN cecccecccccccesevesesecesese 9.9 -105.1 “11.5 -16.5 -10.0 20.5 -18.5 -19.0 -28.1 * 5.9 -12.0 
INF. ccoccccccccccscsocosoccccs ese| “67.5 “48,1 -5.9 -55.6 34.4 -56..4 -17.0 -.2 -12.5 3 - - 
-8.1 -.7 - 3.3 4 -69.8 -157.8 “41.2 -7%.1 -123.0 -57.6 -20.3 
on - 4.7 ~61.3 -338.6 -359.2 -609.1 | -308.1 -123.1 =14,1 221.0 696.4 
-.2 176.9 106.8 -12.1 -30.4 2d 5.4 44 7.2 on -.8 -.2 
8.8 -1.8 5.1 1.5 54.7 ~88.4 -.1 3.8 4.6 “1.7 1.5 -.1 
WD ccccccccecccccccccccccoseces 6.6 “5 6.3 1.1 “1.9 $.1 8.2 -2.0 5.0 5.8 10.7 7.0 
WPL cccccccccccccccccccccescccce 36.8 261.2 482.7 8.4 4 3.5 2 4.7 2.8 8.4 -3.6 29.0 
WIM eccccccecccccccecesccocsecoces 22.1 6.7 , 
2 
/ Conmbists of purchases or sales made by the Treasury of securities transactions differ from those reflected in Table 1 because they 3 
issued or guaranteed by the U. S, Government for (1) trust fumds which exclude those Goverment investment accounts for which investments 
by law are under the control of the Secretary of the Treasury or of the are not handled by the Treasury. Table 2 also inclujes purchases 
under Section 19 of the Second Liberty Bond Act, as amended 4 


(31 U.S.C. 754 a), and excluies the Exchange Stabilization Fund. 
* Less than $50,000. : 
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OWNERSHIP OF FEDERAL SECURITIES 











Table 3.- Estimated Ownership of Federal Securities 


(Pax values 1/ - in billions of dollars) 














































































































































































































































Total | Held by banks * | Held by private nonbenk investors 
U. &. 
End of Federal Commer- State and/Miscel- 
pa securities BR he Federal moe ene nan Individuals 5/ _ | Mutua 
ing 2/ / v/ Total od wg Other 4 s/ mente 7 4/ yin 
1939-December...0.. 47.6 18.4 15.9 2.5 6.5 22.7 10.1 1.9 8.2 6.3 3.1 2.2 4 eT 
194O=Tume. csccccese 48,5 18.6 16,1 2.5 ToL 22.8 20.1 2.6 7.5 6.5 3.1 2.1 4 eT 
Deo ecccece 50.9 19.5 17.3 2.2 7.6 23.9 10.6 2.8 7.8 6.9 3.2 2.0 5 eT 
1Pbl-Tune..cecccees 55.3 21.8 19.7 2.2 8.5 25.0 11.2 3.6 7.6 [2 3.4 2.0 6 of 
Deo: Sesece 64.3 23.7 21.4 2.3 9.5 31.0 13.6 5.4 8.2 92 3.7 4.0 7 9 
19h2-Tume..sccccece TT.0 28.7 26.0 2.6 10.6 37.7 17.8 9.1 8.7 9.2 3.9 4.9 9 1.1 
Deo eovese | 112.5 47.3 41,1 6.2 12.2 53.0 23.7] 13.4 | 10.3 1.3 4.5 10.1 1.0 2.3 
Ih53—Tumesecesesese | 140.8 59.4 52.2 7.2 14.3 67.0 30.9} 19.2 | 11.7 13.1 5.3 18. 1.5 344 
Deo eosece | 170.2 1.5 59.9 1.5 16.9 81.7 37.6] 26.7 | 12.9 15.1 6.1 Te 2.1 a 
DTume.sesseecce | 202.6 83.3 68.4 ey 19.1 100.2 46.0} 31.2 | 14.8 17.3 7.3 20.0 3.2 6.4 
December...... | 232.1 96.5 T1.7 18, 21.7 14.0 52.9} 36.2 | 16.7 19.6 8.3 21.4 4,3 Tod 
W45-—Tumescececccce | 259.1 106.0 & 2 21.8 24.9 128.2 58.9| 40.7 | 18,3 22.7 9.6 22.9 5.3 8.9 
Deo eevees | 278.7 115.0 90,8 24.3 27.0 136.6 63.9/ 42.9 | 21,0 24.0 10.7 |. 22.0 6.5 9.5 
1946-February (Peak)| 279.8 16.7 8 22, 28,0 135.1 63.9] 43.3 | 20.6 ahh 1.1 19.9 6.7 9.1 
WO rcccccccce 29:9 108,2 eae 23. 29.1 132.6 608 Ned 19.8 24.9 un. 17.7 6.5 8.8 
evecee | 259.5 97.9 %.5 23.3 30.9 130.7 oli 2 | 19.9 24.9 ii, 15.3 3 8.3 
I4T-Tumesccccsecee | 258.4 91.9 20 21.9 32.8 133.7 66.2/ 45.5 | 20.7 24.6 12.1 9 Tol 8 
Deo evcees | 257.0 91.3 B7 22.6 34h 131.3 65.5| 46.2 | 19.3 23.9 12.0 nt 7.3 a6 
1948-Merch., eeeeces 253.1 88.0 1 20, 35.0 132.1 65.4 46.9 18.4 23.4 12 14.6 7.8 8.9 
TMC cccccccces 252.4 98 er ae 35.8 130.7 re} 47,1 18.4 . 12.0 13 Py ] 7.8 
eeece 252.7 &. 62.4 23.4 36.8 130.1 65, 47.6 18.2 22.0 11.7 b+ 7.8 oD 
December. .seee 252.9 &.8 62.5 23.3 37.3 129.7 65.6 47, 17.8 21.2 1.5 3 T9 9.3 
251, &.2 60.5 21.7 37.7 131.8 66.5) 48.5 | 18,0 21.1 11.6 15,1 9 9.6 
250.5 - -e ae 3 3 ? 132.2 9! 48.8 | 18,2 =) 11.6 15.1 4:3 10.0 
eoee 256.7 &.5 ¥ 20 39. 132.8 2 49.1 | 18.0 2 11.6 16.0 8.0 10.0 
December’. ..ess 257.2 &.7 66, 18.9 39.4 132.1 4 49.3 17.1 20.1 11.4 16,3 8.1 9.8 
1950-MarOheescccces | 2557 &.5 64.9 366 37.6 135.6 66.7} 49.7 | 16.9 20.2 11.6 18,1 8.8 10.3 
TMC cccecccece 257.4 83.9 65.6 “3 3 8 135.6 67.2 9 17.4 19.8 11.6 18.3 8.7 10.0 
} eooes| 257.2 &.8 62.2 19. 38.9 136.6 66.8 3 17.1 19.4 11.2 19.5 9.0 10.7 
December’. ..s0. 256.7 &.6 61.8 20. 39.2 134.9 66.0 4g, 16.4 18.6 10.9 19.9 8.8 10.7 
19M ~Jenweryeccsese | 256.1 a4 59.9 21.5 39.6 135.2 65.7/ 49.5 | 16.3 18.5 10.8 20, 8.9 11.0 
Fobruary..ceoce 256.0 8.8 58.9 21.9 39. 135.5 65.6 49.4 16.2 3 10.7 20:8 9.0 1.1 
MADCh.eccscces| 255.0 7 57.8 22.9 39. 134.5 65.1) 49.3 | 15,8 17.9 10.5 21.3 91 10.7 
APPLlesescccce | 254.7 81.2 58.4 22.7 4 133.7 65.2; 49.2 | 16.0 17.4 10.4 21.0 9.2 10.5 
WP ccsccocéece 255.1 8.3 57.8 22.5 3 134.5 65.4 49,1 16.3 17.3 10.3 21.3 9.3 10.9 
ececccccce| 255.3 61.4 58.4 23.0 41.0 132.9 65.2) 49.0 | 16,2 17.0 10.2 20.2 3 10.9 
TULYcccccccce 255.7 &.8 38.7 23.1 41.0 132.9 65.1) 49.0 | 16.1 16.9 10.2 20.3 94 10.9 
August. .cccces 256.7 81.9 58. 23.1 41.5 133.3 65.0 49.0 16.0 Py 10.1 21.1 wi 10.9 
i} eoces| 257.4 83.1 59. 23.7 42.0 132.3 64.6) 48.9 | 15.6 16.7 10.1 20.3 9. 11.2 
October..esse.| 258.3 &1 60.6 23.6 42,0 132.2 O.6) 48.9 | 15.6 16.6 10.0 21.2 9.5 10.5 
November....../ 259. oh ob 61.2 23.2 ke,2 133.0 6.6) 49.0 | 15.6 5 9. 21.4 9.5 1.1 
December......| 259.5 &.2 61.4 23.8 k2.3 132.0 64.6) 49.0 | 15.6 16.3 9. 20.8 9.5 11.0 
1952—January Pe.es.| 259.8 &.7 61.9 22.7 42.7 132.5 64.7) 49.1 | 15.7 16.2 9.8 21.5 9.7 10.5 
1/ United States savings bonds, Series A-F, are incluied at current $/ Exclusive of banks and insurance companies. 
redemption values, Vv Consists of trust, Sinking, and investment funds of State ani local 
2/ Securities issued or guaranteed by the U. S. Goverment, excluding govermments and their agencies, and Territories and island possessions. 
guarenteed securities held by the 8/ Incluies Savings and loan associations, nonprofit institutions, 


i/ 
4/ 





Consists of commercial 
in the United States 
Figures 


June 30, 1947, since the 
in these banks ended June 26, 19h7, 


Includes partnerships and 
tions and corporate pensi 


investors", 


banks, trust companies, 
and in Territories and 


possessions, 


accounts 
interest of the United States 


Personal trust accounts, Nonprofit institu- 
on trust funds are incluied uder "Miscellaneous 


and stock savings banks 





corporate pension trust funds, dealers end » and t 
of foreign balances and international accounts in this country. Be- 
ginning December 1946, includes investments by the International 
Benk for Reconstruction and Development end the International Monetary 
Fund in special nonint est-bearing notes issued by the U. S. Govern- 





















agencies. 


in the United States. 
March 31, 1941, 


The Treasury Survey of Ownership covers securities 
issued by the United States Government and by Federal 
The banks and ineurance companies included 
in the Survey account for approximately 95 percent of 
such securities held by all banks and insurance companies 
Data were first published for 
in the May 1941 "Treasury Bulletin". 





TREASURY SURVEY OF OWNERSHIP, JANUARY 31, 1952 


and December 31. 


Table 1.- Gummary of All Securities 


(Pex values - in millions of dollars) 


Treasury Bulletin 














Information on the distribution of owmership by types 
of banks and insurance companies is published each month. 
Additional information showing the holdings of commercial 
banks distributed according to Fedoral Reserve member - 
bank classes and nonmember banks is published for June 30 


Section I - Securities Issued or Guaranteed by the United States Government 






































































































































































Held by investors covered in Treasury Survey 
Total Hel4 by 
amount 526 Tasurance companies U. S, Government all other 
Classification outs tand- 7,150 investment investors 
6 Sia, | & | aan |S. | 7 
banks 2/8/ | penks V/ life = ’ erve 
‘Interest-bearing securities: ; 
Public marketable. .scccccsscesececesesesecess 142, T22 54, 570 7,890 1,318 4,027 2h 935 43,982 
Public normarketable 4/....ccsesecesesecesees 78,563 9240 1,955 3,525 988 4, 2h8 65,609 
Special 1BSUSB ccccccccsecccccocccooccecececes 36,233 ed me = = 36,233 = 
Total interest-bearing securitiocs....ccessees 257,518 56,810 9, 845 10,83 5,015 6,416 109,590 
Matured debt and debt bearing no interest 5/..... 2,295 
Total securities issued or guaranteed by the 
U. S. Goverment W/ cecccccccccecccccccccocococe 259,813 
Footnotes at end of Section II. 
Table 2.- Summary of Interest-Bearing Public Marketable Securities 
(Per values - in millions of dellars) 
Held by investors covered in Treasury Survey 
Total Held by 
Classification ‘ 526 Insurance companies U — poe 
outstand- 7,150 mutual inves investors 
= beams i a/ | serie, | 37 | Salut, | Federal Resarve | 3/ 
cas > 
banks }/ life - era 
Type of security: 
Issued by U. 8. Government: 
DALIS .cccccccccccaccccescccocece 18,104 6,983 107 38 116 60 10,453 
Certificates of ecccococecooe 29,079 6,952 89 220 45h 12,38 983 
TYOASUTY NOTES. ccccecccesccccccecscsccces 18,421 10,443 66 1 319 5,071 2,520 
Treasury bonds - wcccecocves 40,897 29,312 535 260 999 2,001 189 
Treasury bonds - restricted 7/....+. 36,046 1 7,091 6,440 2,137 5,392 14,135 
Postal si my ay ty of Panes Oana Yona. 142 ub * * 1 30 9T 
uarenteed by U. ermment 6/...ccccceeee 32 4 3 u * bad 3 
DOCAL . ccccccccecscccccccccccocccccesococccocs 142, 722 54, 570 7,890 7,318 4,027 2h ,935 43,982 
Call classes: 
Due or first becoming callable: 
Within 1 yoer.ccsceccsecccececesesececess Lg se4 30, 79% 626 739 1,234 14,157 25,233 
1 00 F FOMBecccccccccsccccecccccscoscess 28, 18,604 140 1g 57% 5,254 998 
5 to 10 ecccccccccccccccoccoccococcs 11,205 2,414 1,908 TU 945 1 7333 3,890 
1O tO 15 FOarBrcceccecccccecsccccsccccecs 21,220 4, 775 5,595 1,094 3,670 5,850 
15 tO 20 yoarS.ccocccccccesccecececcccces 8,790 2,467 437 180 179 521 5,006 
Over 20 See eereeecesereseseseseseses © ba ° a © - a 
Various 0 Housing 
Aedentures) ..cceccsccescccccccccccceces 32 wu 3 i * * 3 
Totel.ccccccccsececcccsesesesesececccoces 1h2, Te2 54,570 7,890 7,318 4,027 2h ,935 43,961 
Tax status: 8/ - 
Wholly exempt from Federal income taxes...... 142 4 * * 1 30 97 
Partially exempt from Federal income taxes... 7,402 6,105 8 6 232 91 959 
Subject to Federal income taxes 9/...essseees 135,178 48,451 7, 862 7,312 3,7 2h , 81s 9925 
DOC ce cccccccccccdicccecccccccesocecccccscoces 1k2 , T22 54,570 7,890 7,318 4,027 2h ,935 43,981 
Footnotes at end of Section I. 
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TREASURY SURVEY OF OWNERSHIP, JANUARY 31, 1952 
Section I - Securities Issued or Guaranteed by the United States Governme..t 
Table 3. - Interest-Bearing Public Marketable Securities by Issues 
(Par values - in millions of dollars) 
Held by investors covered in Treasury Survey 
—, 526 Insurance companies U. 8S. Goverment poy 
(Tax status 8/ is shown in parentheses) Gaeta» | 22 investment y ler ed 
ra a, mutual 327 607 —~ accounts and 3/ 
— benks 1/ life pm gone —- aaa ; 
Treasury bills: 
Regular Gerten-ccsccsecccssesocereel RA 15,621 5,77 100 30h 106 b>] 9,202 
Tax Anticipation Series.....seseses( taxable 2,483 1,209 1 * 10 5 1,252 
Total Treasury BILLS. .cccccceccccseccceseses 18,104 6,983 107 385 16 60 10,453 
Certificates of indebtedness: 
1- April mAs ccccceseces 9,524 2,698 28 Uh 18 3, 3,279 
a gas ye... eoccee 5,216 1,592 3 66 105 ie 1,960 
1-7/&% August 1952-C.e eeecee 583 415 1 2 25 5 4 
1-7/% IDTA-D.ccccceseces 1,832 713 3 1 43 133 
1-7/&% October GTA -B.cecescceces 10,861 805 12 T 70 7,556 2,4. 
1-7/8 December 1952-F..sseccccces 1,063 731 36 * 30 1 257 
Total certificates of indebtedness...ccccses 29,079 6,952 8&9 220 os 12,38 8,983 
taxable 4,675 3,519 20 * 13 ahs ed 
March eo {Sane} Re 4,327 32 * 93 g2 
1-3/4 December 1955-B.ccccccccses taxable 6, 2,575 13 g2 3,234 939 
- April 1956-EAs ccccccece taxable 1,007 6 * a 1,000 1 
eyo October —8¢---------- aes 520 16 3% - 500 YY 
Total Treasury notes..ccccoccccsccecccsscccs 18,421 10,443 66 1 319 5,071 2,520 
Treasury bonds: 
Bank or iga-gp ssc esae by we ” a - 136 “an 
December ececes taxable 
eae March i Seg taxable 1,024 Shh 70 2 28 59 322. 
24 1952-Sh.wccee taxable 5,825 3,922 & u 143 462 1,207 
= ceccee( taxable 1,501 1,054 % T2 ke 104 155 
campos egcfeemel| fe | be | Uk | UB] lS a | OB 
24 June 1953-55 e000 partially b4 6T% 1 - 22 * 27 
2- June eeee partially 590 * * * 60 
oes March ie ges prea} 2,611 1,853 2 1 4 & 592 
2-1/2% March 1956-58. ..05.( taxable 1,449 1,262 35 10 33 25 18 
2- September 1956-59 000 partially 98e 885 1 2 31 5 58 
a ae jpeg 3,822 2,996 35 105 59 69 558 
2-3/4 June 1958-63....( partially 919 802 3 * 37 1 76 
a December eeee partially 1 1,300 1 3 33 1 147 
oes igo- 93.1 hearsay iene 2,199 26 6 1 129 Zhe 
Total benk OLIQIDLO. cccccccccecececesese 40,897 29,312 535 260 999 2,001 7,789 
Bank restricted: 7/ 
ks 1959-62 ecese taxable 105 1,% 387 563 579 2,191 
ay re ip aes atta ihe 201 ter 325 312 72 1,432 
2-1/2% Jue 1962-67...000( taxable 2,118 kl 553 k9T7 170 255 602 
2-: December 1963-68......( taxable 2,830 51 804 588 361 TH 
ey June fio. Scan) 3,76 33 1,262 982 ta 389 93h 
2-1/2% December 1964-69......( taxable 3, 28 858 1,12 183 534 1,120 
2-1/24 Maroh 1965-T0.ccece taxable 5,196 7 6 1,365 173 a 1,436 
2- March 1966-71... +000( taxable 3,480 53 452 1,012 133 1,004 
“ve June gests ema 2,000 Tt 263 76 53 131 1,402 
2-1/2% December 1967-T2.0+0+0( taxable) 4, OTS 193 AT 98 1A 260 3,261 
Total bank restricted. .sscoccceccccccces 36,046 81 7,091. 6,440 2,137 5,392 14,135 
Total Treasury DOMES. coccccceseseceessoseses 76,943 30,163 7,65 6,701 3,136 7,393 21,925 
(Continued on following page) 














Footnotes at end of Section IT 
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Section I - Securities Issued or Guaranteed by the United States Government 


Table 3.- Interest-Bearing Public Marketable Securities by Issues - (Continued) 
(Pex values - in millions of dollars) 


Held by investors covered in Treasury Survey 


Issue U. 8. Government 
Insurence campanies + 


(Tax status 8/ is shown in parentheses) ial 607 fire, accounts and 
life and marine Banks 


— 











~— 


ee 





Other bonds: 
Postal savings bomds......sseeceeese( Wholly) 30 
Panama Canal bomds.....ssececsceeees( Wholly) * 





a a a 


Total other DOMES. ..ccccccescccsesessccceses 





Guaranteed securities: 6/ 
Federal Housing Administration deben- 





Oe ee 





Total public marketable securitios...cccccsseces 























<< 2 





Footnotes at end of Section Il. 


Table 4.- Interest-Bearing Public Nonmarketable Securities by Issues 
(Par values - in millions of dollars) 
Held by investers covered in Treasury Survey 








Issue 
Insurance compenies U. 8, Goverment 
(Tex status 8/ is shown in parentheses) 150 Lead investment 
ial 607 fire, accounts and 
venks }/ 2/ savings 317 casualty, Federal Reserve 
life end marine | Banks 








United States savings bonis: 
Series E secccccccccccccececcecces( taxable 
Series F Ceerecsceseveseeeee o«( taxable 
Series Grscoccccceccccscccccsesecese( Axable 


Total United States savings bomds....ccscssess 














Other U. S. securities: 
Treasury savings notes...... concen) 
Depositary bomds.ccesesecs taxable 
Treasury bonds: 
Investment Series A... 
Investment Series B..... 


Total other U. S, secuTitios..ccccccscccceces 




















Guaranteed securities: 6/ 


Commodity Credit Corporation demand 
Obligations...cescsceccsececececes( taxable) 




















Total public nommarketable seourities 12/........ 























Footnotesat end of Section II. 
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Section II - Interest-Bearing Securities Issued by Federal Agencies but 
not Guaranteed by the United States Government 
(Par values - in millions of dollars) 





Held by investors covered in Treasury Survey 





Issue 


ries — SS. 
i a ae € - 


a 


(Tax status 8/ is shown in parentheses) 


Oe a 


a 


Insurance companies U. 8. Goverment 


327 607 fire, accounts end 
lite casualty, Federal Reserve 
and marine | Benks 








Federal intermediate credit banks: 
Debentures... ccccccscccccccsccescceces( taxable) 








Central Bank for Cooperatives: 
1-5/8% February 1953 nnn) --iatee 
2-1/2% February 1954 (Debden’ taxable 











Total Central Benk for Cooperatives securities 


S 


Oe ee ee ee 








ee 


Federal home loan benks: 


2-1/4$ February 1952 (Notes).....00. 
2.20% February 1952 Hotes) .ccesece 
° March 1952 (Notes )..cccoes 
3 April 1952 (Hotes )..cccses 
2.20% May 1952 (Notes )..ccccee 
2.20% Jwme 1952 Notes )scececes 
2.20% August 1952 (Notes) .ccosece 





iS Sy 
<< ae, 


> 


ERBS ABE 








Re 


Total Federal home loan bank securities.....e- 


G leerwurnwes 
iS VAM DUe PE 











Federal land banks: 13/ 


1-1/4% May Bonds) sees 
1-1/2% January Bonds) ...0s 
ey February Bonds)... 

2-1/2% November Bonds )..see 
1-3/44 October Bonds )..006 

















Total Federal land bank securities...cccsccces 


E NWF DD 





























Excludes trust departments. 

Inoluies trust companies and, beginning with figures for July 1949, also 
includes stock savings banks. Formerly these banks were shown as 4 

separate classification, but they are no longer so reported. 

Inclufies those banks and insurance companies not reporting in the 

Treasury Survey. 

United States savings bonds, ge pte hie» dhagy ay 4 ~ten age meal 10/ 
tion values, They were reported at maturity value by the banks and 

insurance companies included in the Treasury Survey but have been adjusted 11/ 
to current redemption values for use in this statement. 

Holdings by reporting agencies not available. L/ 
Excludes guaranteed securities held by the Treasury. 

Issues which commercial banks may not acquire prior to specified dates 

(with minor exceptions); see “Debt Outstanding”, Table 3, footnote 1. 

Federal securities fall into three broad classes with respect to the 13/ 
imposition of Federal income taxes on income derived from them, “Wholly” 
tax-exempt securities are those with the income exempt fram both normal * 
tax and surtax. “Partially” tax-exempt securities are those with the 


2) 
3/ 
&/ 


eae 


income exempt from the normal tax except that in the case of par- 
tially tax-exempt Treasury bonds, interest derived from $5,000 of 
principal amount owned by any one holder is also exempt from the 

surtax, "Taxable" securities are those with the income subject to 
normal tax and surtax. 

Includes F. H. A. debentures; see footnote 10. 

A amall indeterminate amount of these debentures is partially tar- 


exempt. 

Includes $67 million depositary bonds held by commercial banks not 
included in the Treasury Survey. 

C. C. C. demand obligations as of the close of the previous month 
in the amount of $3.6 million, all held by commercial banks, are 
Se a ee ee 
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Current market quotations shown here are over-the- 
counter closing quotations in the New York market for 
the last trading day of the month, as reported to the 
Treasury by the Federal Reserve Bank of New York. The 
securities listed in Section I include all public 
marketable securities issued or guaranteed by the 
United States Government except those not regularly 
quoted in the market. The issues excluded are postal 
savings bonds and Federal Heusing Administration 
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debentures. The latter are the only public marketable 
interest-bearing guaranteed securities outstanding. 
Section II lists the public marketable securities 
issued by Federal agencies but not guaranteed by the 
United States Government. Daily quotations for the 
securities listed in Sections I and II are published 
monthly in the Treasury Department statement, "Prices 
and Yields of Public Marketable Securities Issued by 
the United States Government and by Federal Agencies", 


Section I - Securities Issued or Guaranteed by the United States Government 
Table 1.- Treasury Bills (Taxable) 



































































































































Amount Bank discount Amount Benk discount 

out- Maturity] Issue out- Maturity Issue 

stand date date Change in || standing date date Ghange & 

Bid Ask Mean from Bid Ask Mean mean from 
(uszisens) last month || @2220n0) last month 
$1,104 3/6/se | 12/6/51 | 1.20% 75% ° -.34% $1,201 4 /oh/ 1/2k/ 1.52% 1.40% 1.46% -.06% 
1,200 | 3 3/2 2 ty: 2! 1,25 90 1.08 -.2h 1,301 s/f Yaa he 1.56 1.50 1.53 +,01 
1,234 | 3/15 10/23/51 3/ 1.30 1.10 1.20 -.15 1,302 4s ai 1.58 1.50 1.54 - 
1,201 3/02 /20 yn 1.25 1.00 1.12 -.26 1,302 5 2/1s 1.58 1.50 1.54 - 
1,204 3/21 12/27 ys 1.30 1.05 1.18 -.20 1,100 5/e2 /22, ion 1.58 1.50 1.54 - 
1,201 3 43 1.35 1.10 1.22 -.20 1,101 23 /ee eels 1.60 1.54 | - 
1,201 | 4/10 1 tafe 2. 1.15 1.28 -.18 1,249 6/15/52 11/27/511/ 1.60 1.53 1. -.04 
1,202 | 4/17 1/17, 1.45 1.30 1.38 -.12 | 
Footnote at end of Section II. 
Table 2.- Certificates of Indebtedness (Taxable) 
Amount Yield 
out- Description Issue 
date Change in mean 
(nanisens) Bid Ask Mean from last month 
52h 1-7/86 - 4/1/5e-a 6 1 2 2 - 
eer 1-7/8 - 7/ifse-B Nf 1 .& 1 1a -.01% 
583 1-7/8 - 8 “C 9 1 *1.66 1.62 1.64 -,02 
1,832 1-7/8 - 9, -D tof of 1.68 1.64 1.66 -.04 
10,861 1-7/8 - 10 ye 10/15, Van 1.71 1.67 1.69 -.03 
1,063 1-7/8 - ah - 12/15 y 1.71 1.66 1.68 -.08 
1-7/8 - 2/15/53-A 3/1/se 1.8 1.79 1.8 - 
Footnotes at end of Section II. 
Table 3.- Other Taxable Issues 
(Price decimals are 32nds; prices quoted om a yield basis are in percent) 
Price Yield Price range 4/ 
_— os a: Since firet traded In 1951-52 
standing Description iia To an date 
(millions) mm | a ee Be) oo ae High Low High Low 
renal month Price | Date | Price | Date | Price | Date | Price | Date 
Treas notes: 

675 | 1-3/8% - 3/15/54-a 98.30 | 99.00 | 98.32 | +.03 1.89% | -.03%) 12/15/49] 100.10 | 1/10/50) 98.014) 5/9/51| 99.088) 1/19/51| 98.014| 5/9/52 
ies “ - ee “A 98.17 | 98.19 18} .00 |1.99 +.01 | 3/15/50|100.07. | 3/10/50] 97.22 wish 99. ws f 97.22 yy, 2 
6,054 | 1-3/4 - 12/ -B 98.30 | 99.00 | 98.31 | +.02 |2.03 ~.02 a( 100.04} | 1/19/51) 97.30 | 12/27 ya 100.049] 1/19, ya 97.30 |12/27/52 
1,007 |1-1/e - h “EA 98,00 | 98,08 -0k | +04 |1.98 -.02 98.20 | 9/13/51) 97.20 | 1/21 ia 98.20 | 9/13 yy 97.20 | 1 

533 | 1-1/e - 10/1/56-m 97.20 | 97.28 | 97.24 | +.04 |2.02 -.02 | 10/1/51} 98.06 | 10/16/51) 97.12 | 1/21/52] 98.06 |10/16/51| 97.12 | 1/e1/se 

a: Sep oy €2 /15/43| 104.18 | 3/11/46 12/26/51|100.10%| 1/4/51] 99.19 |12/26/ 

- 9 1-53 5/] 100.02 | 100.04 | 100,03] .00/1. -.03 | 9/15/43} 104.1 3/11, 99.19 ° ‘ 
Mer He ° Lwie3 99.29 |100.01 | 99.31] +.01 | 2.01 -.01 | 12/15/41) 104.26 | 3/11/46) 99.12 | 12/28/51/100.15 ela 99.12 |12/28/51 
1,024 |2-1/2 - Ash 5h 2/ - | 3/31/41 107.14 /11/46} 1.30% 2/28/52/101.03 ue/eh 1.30%] 2/28 
5,85 |2 - a/a3 foa-5e 100.00 | 100,02 | 100.01 200 } 1. +.05 | 6/26/4h) 104.27 | 2/18/46) 99.12 | 12/27/51|100.18) 13 51) 99.12 |12/27 Y 
1,501 | 2-1/4 - 6/15/52-55 6/ 100.11 | 100.13 | 100.12] +.06 |1.77 +.08 | 2/25/42/ 106.08 2/9/46] 100.00 | 12/27/51/100.29 | 1/19/51|100.00 |12/27/51 
8,662 |2 - 12/15/52-54 99.31 |100.01 |} 100.00] .00]/2.00 7/) .00] 12/1/%k}/105.00 | 3/11/%6} 99.10 | 12/27/51}100.224| 1/19/51] 99.10 |12/27/' 
1,449 2-1/2 - sashes “58 | 101.01 | 101.05 | 101.03 | -.12 | 2.22 +.09| 6/2/41) 110.22 /8/46| 100.28 | 12/27/51} 103.23 | 1/19/51/100.28 se fetf 
3,822 | 2-1/4 - 9/15/56-59 99.20 | 99.24 | 99.22] -.07/2.30 7/| +08] 2/21/%4) 107.16 4/6/46) 98.26 waft 102.21 | 1/19/51} 98.26 {12/27/51 
2-3/8 - 3/15/57-59 | 100.05 | 100.07 | 100.06 - 12.34 -| 3 100.084 | 2/26/s2/ 100.06 aeelee 100,084 2/6 /o2 100,06 | 2 

2, 2-1/2 - 9/15/61-Te 1oK 96. 97.02 | 97.00] -.02 | 2.69 00 | 10 1) 109.18 /6/s6| 96.15 | 1/18/52}104.06 | 1/19/51) 96.15 | 1/18 



































Footnotes at end of Section II. 
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- MARKET QUOTATIONS, FEBRUARY 29, 1952 
e Section I - Securities Issued or Guaranteed by the United States Government 
° Table 3.- Other Taxable Issues-(Continued) 
© (Price decimals are 32nis) 
e Price Yiela Price range 4/ 
e Amount Change’ 
ad ~ tption in To Change Issue Since first traded In 1951-52 
Ss Descr 
s (mi1140ns) ae Ak | Mean | en —_ ee | Gate High Low High Low 
last month 
y month Price Date Price} Date Price Date Price | Date 
° ffreasury bonds - bank restricted: 1)/ 
$5,283 j2-1/4% - 6/15/59-62 96.25 | 96.29] 96.27) -.19 |2.60% fd +.07% ree 104,20] 4/6/46} 96.03] 12/27/51) 101.09 | 1/19/51] 96.03 | 12/27/51 
3,469 j2-1/h - 12 96.20 | 96.24] 96.22 -.14 |2.60 +.05 /45 | 104.21) &/6 95.31| 12/27/51) 101.05 | 1/19 95.31 | 12 1 
eo +: - whctesceh 97.22 91.26 97.24 -.12 2.60 Y/ +403 fhe 108.28 4/6/46 8 zaf5t/a 3.07 ne 5 = 1/RT/B 
,830 j2-1/2 - 00 ¥ 02) -. x 02 | 12/1 03] , F y id 
3,760 j2-1/2 - 6/15 /6h 69 Se ee 326 36.2 -.06 [2.7% 7/ +02 4/15/43 | 107.25| 4/6/46] 96.10 Ak a 101.23 | 1/18, 96.10 | 1/14/52 
- 3,836 j2-1/2 - 12/15/64-69 +20 22h | 96.28 -.06 |2.7h .02 | 9/15/43 | 107.2h| 4/6/46] 96.07] 1/24/52] 101.17| 1/18/51] 96.07] 1/24/' 
5,195 ey < Anew e-39 3653 96.21] -.03 ny 301 La 107.23} 4/6/46] 96.05 Mabie 101.10 1/aBh 96.05 LAr ee 
4 Zoe feu: Sesleri |Soae| Sead “it lee | ot | 7/5) be Ven wae| iaefelimal| Vy re are 
,000 j2-1/2 - T- \ é +20 -.01 |2. 01 1/45 | 106, . ¥ x 
4,073 j2-1/2 - 12/15/67-T2 10/ 96.17 | 96.21] 96.19 -.05 ee +02 11/15/45 | 106.16] 4/6/46] 95.22 varie 100,26] 1/19/51] 95.22] 1/11/52 
bh i 
” Footnotes at end of Section II, 
Table 4.- Tax-Exempt Bonds +2/ 
(Price decimals are 32nds) 
t Price Yield Price range 4/ 
os out= Change 
stand- Deseription on lua rea in To > —— Since first traded In 1951-52 
(mii- ion poo last High Low High Low 
me ee pl — Price Date Price Date Price Date | Price} Date 





Treas bonds: 


$725 | 24 - 6/15/53-55 | 101.06] 101.10] 101.08 00 | 1.02%] -.06%] 10/7/40] 107.25 | 1/12/46] 101,06 | 2/18/52] 102.174) 1/19/51/101.06/ 2/18/ 
681 | 2-1/4 - 6/15 fon 102.16 | 102,20] 102.18] -.02 | 1.12 | -.01 | 7/22/s0| 109.29 | 3/12/46] 102.02 tab ho me 1102.15] 12/26/51 
uy 2,611 | 2-7/8 - 3/15/55-60 | 104.27] 104.31] 104.29] -.06 | 1.22 | +.01 | 3/15/35] 116.02 | 1/12/46] 98.30 9/20/35) 107.14 1/25, "a. 104.29] 2/29 
98 |2-3/f% - 3/35/3609 106.20 | 106.24] 106,22} -.02 | 1.23 | -.01 | 9/15/36] 116.13 | 1/26/46] 98.10 11/37] 109.00 |1/19 "ae 106,12 wy 1 
919 |2-3/f% - 6/15 ye 108,02 | 108,06] 108,04} -.04 | 1.39 -00 | 6/15/38] 117.04 | 1/15/46] 99.15] 9 111,02 |1/19, hau 10] .27 6/28/51 
1,485 | 2-3/h - 12/15/60-65 | 109.30] 120.02] 110.00] +.04 | 1.53 | -.02 | 12/15/38] 119.00 | 1/25/46] 99.1% | 9/25/39] 113.26 |1/22/51/108,31| 6/28/51 


Panama Canal bonds: 


50 | 3% - 6//6r 116,08] 117.08] 116.24] +.08] 1.09 | -.ok 6/1/11| 134.00 9/5/s 6/18/21] 119.12 | 2/6/51/116.00] 2/8/se 


2 
6 





















































an Footnotes at end of Section II. 


rh Section II - Securities Issued by Federal Agencies but not Guaranteed by the United States Government 
‘a Table 1.- Federal Intermediate Credit Bank Issues: Debentures (Taxable) 



























































J Amount Yield eeneits Yield 
a out- out- Lr 
. ( atin Description a ee standing Description jae na: in meen 
2 lions) Bid Ask Mean - tiene) 5 Ask Mean a 
2 month month 
$72 | a-1/ug - 3/3/ 6/1/51 2/ 2/ 2/ - $78 2.20% - 7/i/se 10/1/51 | 1.95% | 1.758 | 1.858 | -.17% 
; ae ae ee eee 
2. = 1 . . ° 7. ° > . ° ° “« 
1 56 2:35 We oat — of 1.78 | -.14 me =, = he ue fe 4 he 4 te 
2 2.05 - 5/1 2/1/51 - -1/h - . ‘ ‘ - 
4 69 rey > elke offen 1.95 1.75 nf -.13 1s/ 2.15 - hike 3/3/52} 2.15 | 2.00 2.08 - 
1 
1 
1 Footnotes at end of this section. 
jl ° 
1 
eS 
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Section II - Securities Issued by Federal Agencies but not Guaranteed by the United States Government 
Table 2.- Other Issues (Taxable) 
(Price decimais are 32nds) 













































































pn Price Yiela Price range 4/ 
= ee Change | 1 Since first traded In 1951-52 
stand- Descripti To ecue ws ‘ 
ing ogre: Bid Ask Mean | meen firet | fram date 
(mil- from | call | last High Low High Low 
lions) last month 
month Price Date Price Date Price | Date Price} Date 
Central Bank for Cooperatives debentures: 
$30 | 1-5/86 - 2/1/53 99.12] 99.20] 99.16] +.04 | 2.184 -.08% 2/1/50] 100.06] 1/12/50 | 98.20 3/51} 99.20 | 2/11/52) 98.20 | 8/3/51 
ho | 2-1/2 - 2/1/h 100,00 | 100,06 | 100.03 | +.04 | 2.45 -.07 wh. 100.03} 2/29/52 | 99.24 ration 100.03 | 2/29/52/ 99.24 8/51 
Federal Home Loan Bank notes: 
63 | 2.10% - 3/14/se-E 100,00 | 100.02 | 100,01 00 | 1.09 -.81 | 10/15/51] 100.02/12/17/51 | 99.314 1B/R6L 100,02 12/17/51) 99.314] 12/26/51 
68 | 2-3/8 - 4/15/5e-3B 100.02 | 100.04 | 100.03 200 | 1.53 -.39 6/15/51} 100.05|12/10/51 | 99.31. | 6/11/ fi 100,05 22/10/51) 99.31.| 6/11/51 
g2 }2.20 - 5/15/5e-D 100.01] 100,03} 100,02 | .00 |1.87 -.13 9/14/51] 100.03} 12/5/51 | 99.314/12/28/51/ 100.03 Ay ey 99.314) 12/28/51 
63 |2.20 - 6/13/se-F 100,02 | 100,04 | 100.03 | +.01 | 1.8% -.19 eA~s/e 100.03] 2/29/52 | 99.314/12/28/51/ 100.03 | 2/29/52] 99.3 4 
120 |2,.20 - 8/15/5e-4 100.02 | 100.04 | 100.03 | +.01 | 1.97 -.12 | 11/15 100.03] 2/29/52 | 99.3 1/2/52| 100.03 | 2/29/52] 99.3 Pe fe 
Federal Land Bank bonds: 15/ , 
199 | 1-1/4 - 5/1/50-5e 99.27| 99.30 99.208 +.008] 1.91 +14 5/1/46] 100.02] 4/17/46 | 96.30 | 3/8/48] 99.264 2/29/52] 98.26 | 4/20/51 
18 |1-1/2 - By 16/| 99.16] 99.22] 99.19} +.03 |2.00 7/| -.05 1/2/46} 101.22] 3/11/46 | 97.30 | 3/8/%8) 99.19 | 2/29/52] 98.17 | 7/10/51 
le | 2-1/8 - 2 99.16] 99.24] 99.20] +.02 }2.38 7/| -.02 a/es 105.31] 3/12/46 | 99.12 |12/28/51/100.15 ste as ya 
Te | 2-1/e - af 100,04 | 100.12] 100.08 | +.058) 2.40 -.07 11/1/51] 100.08] 2/29/52 | 99.21 |12/28/51/ 100.08 | 2/29/52] 99.21 yy 
215 | 1-3/6 - 10/1/55-57 95.22| 96.00] 95.27] +15 2.55 7/| -.08 10/1/49] 100.12| 9/22/49 | 94.26 |12/28/51| 98.13 | 1/19/52] 94.26 | 12/28/51 
Yiela 








Called on November 14, 1951, for redemption on March 15, 1952. 
quotation in the price range is equivalent to 100,01$ computed to the 
nearest quarter of a thirty-second. 

Amount issued on March 1, 1952, was $926 million. 

Inclufied in the average yield of long-term taxable Treasury bonds as shown 
under "Yields of Treasury and Corporate Bonds". 

For definition, see "Debt Outstanding”, Table 3, footnote 1, 

All partially tax-exempt except Panama Canal bonds, which are wholly tax- 


ie 


]/ Tax Anticipation Series. 

2/ Not quoted on February 29, 1 

Amount issued on March 1, 2, “vas $8,867 million. 

Prices are the mean of closing bid and ask quotations in the over-the- 
counter market, except that prices of Treasury bonds for the period 
prior to October 1, ene’ are closing prices on the New York Stock 
Exchange. “When is “prices are included in history beginning 
October 1, 1939. oie of highs and lows, in case of recurrence, are 
the latest dates. 

Callable on 4 months’ notice on September 15, 1952. 

Callable on 4 months! notice on December 15, 1952. 

Yiel4 to maturity. Market convention treats the yield to earliest 
call date as more significant when an issue is selling above par; the 
yield to maturity as more significant when an issue is selling at or 
below par. 


Not quoted since date of issue. 

Amount issued on March 3, 1952, was $111 million. 

Excluies issues completely held by Farm Credit Administration agencies, 
The propri interest of the United States in the Federal land banks 
enied on June 26, 1947. 

Callable on 15 days* notice on July l, 1952, 


wee 
RB BEE BE Bo 
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April 1952 
MARKET QUOTATIONS, FEBRUARY 29, 1952 
YIELDS OF TREASURY SECURITIES, FEB. 29,1952 
Based on Mean of Closing Bid and Ask Quotations 
54 ‘56 ‘58 *60 62 64 "66 68 ‘70 
PERCENT ~T  PERCENT 
3.00 3.00 
2.80 2.80 
== 
Taxable Issues a . 
—T 
2.60 = 2.60 
2.40 240 
a i’ 
e 
2.20 eh 220 
2.00 we oe 2.00 
8 7" 
Fis 
7 
1.80 Y 1.80 
f 
1.60 1.60 
I i‘ 
1.40 Pll 1.40 
~~ - 
A Partially Tax-Exempt Bonds 
° 
1.20 of 1.20 
v4 E 
1.00 Lf TAXABLE ISSUES 1.00 
Bank Eligible 
x Fixed moturity issues 
©@ Callable bonds 
80 Bank Restricted 80 
A Callable bonds 
PARTIALLY TAX-EXEMPT BONDS 
Bonk Eligible 
60 © Callable bonds 60 
40 40 
.20 .20 
0 ce) 
1952 "54 ‘56 ‘58 ‘60 ‘62 ‘64 ‘66 ‘68 ‘70 ‘72 
Explanation: The points represent yields fo call when prices are above par, and to maturity date when prices ore ot por or below 
The smooth curves for the various classes of points ore fitted by eye. Issues for which on exchange offer has been 
made or which cre due or callable in less than 3 months ore excluded. 
F-235-J 


Office of the Secretary of the Treasury, Office of the Technical Stoff 
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YIELDS OF TREASURY AND CORPORATE BONDS 
Table 1.- Average Yields of Long-Term Bonds by Periods 
(Percent per annum) 
Treasury bonds High- Treasury bonds High- Treasury bonds High- 
Period Partially | rexepie | &™* Period Partially | erepie | 7™* Period Partially | rerepie | &™* 
corporate corperate corporate 
_— bonds ye bonds seed td bonds 
Annual series - calendar year sverages of monthly series 
WPS cccceccccces 3.12 - 3.93 IPRO.ccccccece 2.26 - 2.77 19%6..... ecoce - 2.19 24h 
1935 .cccccccccce 2.79 - 3.46 IDhLeseceseces 2.05 - 2.67 ST. ccccccece ° - 2.25 2.57 
1936 ..seseceneee 2.69 - 3.19 pT eee 2.09 2.46 2.75 Eiiesecaces as . 24h 2.81 
IGT cccccccecece 2.7% - 3.27 INS .cresesees 1.98 2.47 2.64 WWD.cccosscee ° - 2.32 2.65 
WB. cccccccccces 2.61 - 3.12 WM cccecccce 1.92 2.48 2.60 1950. sseee eoee - 2.32 2.60 
1939 .ccccceccsoce 2.41 - 2.92 NS. seccecees 1.66 3/ 2.37 2.54 WL. rcccccccece - 2.57 2.86 
Monthly series - averages of daily series 
= vores 
Ih T-Jan..ceseses - 2.21 2.48 1949-Jan...... . 2.42 2.73 1951 -Jan....+++ - 2.39 2.64 
Fed...eseses - 2.21 2.48 Deececee . 2.39 2.73 ~ 2,40 2.66 
MOP ccoccces - 2.19 2.49 Mare seeee - 2.38 2.71 - 2.47 2.78 
- 2.19 2.49 2/ - 2.38 2.70 - 2.56 2.88 
oa 2.19 2.49 - 2.38 2.71 - 2.63 2.8 
° 2.22 2.50 - 2.38 2.72 2.65 2.95 
TULF. cececes - 2.25 2.51 - 2.27 2.66 - 2.63 2.93 
AUB scccesece - 2.24 2.51 - 2.24 2.60 - 2.57 2.86 
Bept...csece - 2.2h 2.57 a 2.22 2.59 - 2.56 2.8 
O6B.rccccece - 2.27 2.68 - 2.22 2.59 Oct. sccece - 2.61 2.92 
HOV ncccceces @ 2.36 ‘2 © 2,20 2.56 Nov cccese nal 2.66 2.98 
DOC ceseseses - 2.39 2. - 2.19 2.55 3/ DOC .ecesee - 2.70 3.03 
IDh4SJam.e.cceees ~. 2.45 4 1950-Jan..0.++ - 2.20 2.5% 1952-Jan..cse00 - 2.7% 2.96 
Fed.sceceses 3 2.45 2. Fed.sceee e 2.2% 2.54 Fedecccece a 2.71 2.8 
MA. cccccece a 2b 2.8 MAP. ccece aad 2.27 2.55 
APE ccccccces e 24h 2.77 APP co ccces e 2.30 2.97 
MOY. ccsesece - 2.42 2.7% May. csece - 2.31 2.57 
FUNC. ccesece - 2.41 2.73 TUNE. oeee - 2.33 2.59 
TULF oc cceces - 24a 2.8 TULF. eee - 2.34 2.61 
AUB ccececes e 2.45 2.86 BBB cceces - 2.33 2.58 
Bept..cccses - 2.45 2.8 Sept..... - 2.36 2.62 
Ost.cccccces - 2.45 2.85 Oet....0- . 2.38 2.65 4/ 
NOV ecesevese - 24k 2.86 Hov.esece - 2.38 2.66 
DOC ceseceses - 2.hh 2.81 De sveces - 2.39 2.66 
Weekly series - averages of daily series for weeks ending - 
1951-Sept. 1.... - 2.54 2.86 19M -Hov. 3. - 2.62 2.97 1952-Jan. Ses - 2.7% 3.03 
jeoee - 2.54 2.8 10.. - 2.63 2.96 12.. - 2.73 3.00 
Weeee - 2.55 2.5 Wee - 2.65 2.96 26... - 2.75 2.95 
22.see - be ry ah. - 2.68 2.99 26.0. - 2.73 2.93 
QWeeeoe > 2. 2. 
io >. mn 2.68 3.00 Feb. 2... ; a ‘= 
Oct. Gocce = 2 = 8.. seal Hy 4 3.00 .. ~ 2.71 2.88 
13.00 - 2. 2. 15.. - 2.67 3.01 nig z % 
20.006 . 2.62 | 2.92 22., ° 2.70 3.02 83.0. vane 2.89 
2Tevee - 2.62 2.9% 29.6 - 2.7% 3.08 Mer. 1.. - 2.70 2.93 
Daily series - wmveighted averages 
1952-Feb. lessee - 2.71 2.89 1952-Feb. 11.. - 2. 2.87 1952-Feb. 21... 2.71 2.90 
Qeccee aad 5/ 2.8 22.. as 5/ & B2.ee ” 5/ 3/ 
18.6 - 2.71 2. B3.00 - 5/ 2.90 
4... - 2.71 2.89 
hisee - 2,72 2.88 15.. - 2.70 2.8 25 eee - 2.70 2.91 
Secee - 2.71 2,87 16.. - 5/ 2.89 26.06 - 2,70 2.92 
6rece - 2.70 2.87 BToee - 2.70 2.92 
Teese - 2.70 2.86 18.. - 2.70 2.88 28... 2.71 2.93 
B.ese - 2.72 2.87 19.. - 2.70 2.89 Bee - 2.71 2.9% 
Saees - | 2.8 20.. . | t& Mar. lee - o/ | 2.9 
Note: Treasury bonds included in the averages, beginning December 1935, L/ For definition of taxable ani partially tax-exempt bends, see foot- 
are neither due nor callable for fifteen years, Prior to that notes te the "Treasury Survey of Ownership” in this iseus ef the 
time, for years shown in this table, the bends included were neither dus Bulletin". ‘The partially tax-exempt average was dis- 
mor callable for twelve years. Yor a discussion of the composition of continued on December 15, 1945, because there were no lenger any benis 
these averages, see “Treasury Bulletin” for March 1944, page 55; for the im this category with fifteen or more years to maturity or first 
eS Oe ee ee a saa eall, 
Bulletin" for July 1947, pege 59, end January 1945, page 56, Treasury 2/ Average revised beginning April 1, 1947. 014 average for April 1947 
bond yields are computed on the basis of the mean of closing bid end ask was 2.47%. 
quotations in the over-the-counter market as reported to the Treasury 3/ As of December 21, 1949, the Consolidated Ges Electric Light end 
by the Federal Reserve Bank of New York, beginning September 2, 1941. Power Company of Baltimore 2-3/%'s of 1961 were dropped from the 
Prior to that time, yields were caxputed on the basis of closing prices average, having been called. 
om the New York Stock Exchange, except that on days vhem an issue dié 4/ As of Ooteder 20 1950, the Standard 011 Company of Californie 
not sell the yielé was computed on the mean of closing bid and ask 2-3/4%s of 1965-86 were dropped from the average, having been 
quotations on the Exchange. Corporate bond yields are camputed om the ° 
basis of closing prices on the New York Stock Exchange and the New York 3/ Market cleset. 
Curd Exchange; on days when an issue does not sell, the price of the 
last preceding sale is wed. 
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INTERNAL REVENUE COLLECTIONS 
Table 1. - Summary by Principal Sources -1/ 
(Im thousands of dollars) 
Total re- Infividual income tax and employment taxes 
ceipts from Ad Justment of 
Total Cc td 
Fiscal year internal pony span éxternad a amr Individual | Individual 
or month (peaay sane revenue excess profits inti income tex | income tax Railroad — . 
freaswy Statement collections | taxes ory a pawn and retirement onthe 
Statement) insurance 4/ 

DHS. ceccecece 12,993,118 -36,797 13,029,915 4, Te ,083 4 448,162 3,262,800 895,336 170,409 119,617 

WDhZ.ecesecees| 22,143,969 »TS 22,368, 724 9,668,956 8,128,637 5,943,917 1,817,561 211,151 156,008 

1PWh esevecees 41,684, 987 +1,565,477 40,119,510 1s, 766, 796 19,999,378 10,437,570 9,113,460 265,011 183,337 

WS .ccccccese| 43,902,002 +101, 664 43,800,338 16,027,213 , 813,491 »TTO, 11,572,151 28, 758 186, 

Web cccccccee 40,310,333 -361,589 40,671,922 12,553,602 20,405, 36% 8, 846 , 947 11,095,414 284,258 178, 745 

WT cecceccce gg 409 4271,136 39,108,273 9,676, 757 21,367,662 9,501,015 11,301,216 379,555 185,876 
eeccccceee| 42,853,485 “11,051 | 41,864,536 10,174,410 | 23,379,123 9 hh, 13,146, 7113 208, 508 

WN .ecesesese| 40,307,285 3103.68 ho, 463,119 11,553 ,669 20,527,935 7,996,320 11, The ,653 562 , 73% 226 ,228 

WW.ececeseee| 39,448,607 +91, 38,957,126 10,854, 352 19,797, 7,264,332 11, 762,377 548,038 223,135 

W5l.ccesecese| 51,106,095 +660 , 409 50 , 45 ,686 14,387,569 26 62h, 9,907,539 15,900,519 5/ 579,778 236,952 

1951-~July...e 2,608,091 -236, 788 2,864,879 596 ,232 1A eT 321,130 1,158,427 1,094 2,716 

August... 3,937,382 »050 4,893,431 289, 96% 3,765, 115,624 3,600,104 35,586 14,580 
September 6,398,200 +1,256, T57 5,141,443 2,982,105 | 982 1,275,682 110,121 119,832 348 
October... 2,538,573 -303, 329 2,841,902 511,878 1,46 694 214,684 1,226,529 1,990 3,490 
November. 3,739,949 -872 ,660 4,612,609 159,683 3,607,119 98,418 3,428,085 67,189 13,428 
December. 5,421,363 +1,315,233 4,106,130 2,648,691 |, 862 309,629 27h , 60% " 147 
1952-Jenuary.. 4 , 769,509 43,595 4,813,105 807,468 3,177,845 2,329,955 814,232 3,877 29,762 
Miscellaneous internal revenue 
Fiscal year Total Manufacturers ' 
or math miscellaneous — Estate and Liquor Tobacco Stamp and : om 
internal gift taxes taxes taxes taxes retailers — 
revenue tax 6/ excise taxes taxes 

DNS .escccccceces 3,837,670 281,900 432,540 1,048,165 780,792 41,702 852 ,065r 400 ,505r 

IDkZ ccccecerosece 4,571,131 328,795 4h7,496 1,423,480 923, 857 45,155 670,012 T32,335 

DUA. cccccscceses 5,353,336 380, 702 511,210 1, 045 988,483 50 , 800 728, 1, 02 

WB cecindicccoce 6,959,634 371,999 643 ,055 2,309, 864 932,145 65,528 1,206 ,616 1,430,428 

DNB .cccccccccces 7,712,956 352,121 676 , 832 2,526,162 1,165,519 87,676 1,414,717 1,489,929 

Wacvcncdecsece 8,063 , 854 1,597 de 2,4 7%, 756 1,237, 768 79,978 1,939,621 1,550, he 

BERG. cccoceccoese 8,311,003 1,723 2345 2,255,320 1,300,260 79 466 2,119,157 1,655, 7ulr 

1949... ode 8,361,515 6,138 796,538 2,210,601 1,321,875 72,828 2,220, Th 1,752,792 

1950. cccccccccece 8,304, 892 266 706 ,226 2,219,196 1,328,464 Sh 648 2,245,162 1,720,908 

WWhlecccecsececece 9,433,328 ° 729,730 2,546,808 1,380,396 93,107 2, 840,690 1,842,598 

LOSLVSuly.esecece 765,280 - 56,034 178,068 112,001 6,901 225, 749 186,526 

AUgUt. ss 00. 837,573 - 66 ,2h6 200, 566 137,156 7,862 234,818 190,905 
September... 693,356 > 52,089 210,636 114,602 6,837 182,799 126,433 
Ootober...+s 883,332 ? 52,460 263,256 138,727 7,523 226 , 284 195,080 
November.... 845,808 - 70,248 2hh ,287 lsh, 770 7,857 217,946 160,699 
December... 788,578 ° 76,618 207,216 101,066 6,729 255,789 141,140 

1952-Jenuary..... 827,791 - 6h 563 197,060 152,924 6,711 236,183 170,350 

_ 

Source: Daily Treasury Statement fortotal receipts from internal revenue; 3/ Includes social security tax on self-employment incame, od by 
reports by collectors of internal revenue for collections by type of tax. the Social Security Act Amendments of 1950 (Public Law 734), 
Detail by type of tax is avallable only on a collection basis. Receipts approved August 28, 1950. ‘The tex is levied and collected as part 
on the Daily Treasury Statement basis are compiled from the latest daily of the individual income tax beginning with the taxable year 1951. 
reports from Govermment depositaries; they do not coincide with amounts 4/ Beginning January 1951, withheld income tax and social security en- 
reported by collectors because of the lag in deposits of collections ani Ployment taxes on employers and employees are paid into the Treasury 
because certain taxes are paid directly into the depositarics. in combined amounts without separation as to type of tax, pursuant 

to the Sooial Security Act Amendments of 1950, The figures for 


L/ Exolutes collections for credit to certain trust accomts for island pos- 
seesions; includes corporation income tax on Alaska Railroad. 

2/ Includes excess profits taxes formerly shown separately as follows: w- purposes of comparison, but are shown separately in the March 1951 
just enrichment through 1947 (thereafter these collections are included and preceding issues of the "Treasury Bulletin", 
under "Miscellaneous taxes"), declared value (repealed for years z For estimated 1951 brealiiom, see Table 2, footnote 5. 
after June 30, 1946), Excess Profits Tax Act of 1940 (Title II of the Repealed for years ending after Jume 30, 1945. Beginning 
Second Revenue Act of 1940, which was repealed for years ending after July 1950, incluied under "Miscellaneous taxes". 
December 31, 1945), and Vinson Act as amended (34 U.S.C. 496). r Revised, 


prior periods have been cambined accordingly in this table for 
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INTERNAL REVENUE COLLECTIONS BY PRINCIPAL SOURCES 
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Table 2.- 
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Detail of Collections by Type of Tax 2/ 
(In thousands of dollars) 











































































































First 7 months of Seventh month of 
Fiscal yer fiscal year fiscal year 
1951 1952 
1930 1951 1951 1952 (January 1951) |(January 1952) 
Corporation income and excess profits taxes 2/......sssseseseeess | 10,054,351 | 14,387,569 5,268, 867 7,956,022 297,457 807 ,468 
Individual inoame tax and employment taxes: 
Income tax not withheld Bi ecccnccenoccececdamsececcagasesbies T, 264 , 332 9 9907, 539 4,408,229 4,665,121 2,527,392 2,329,955 
Income tax withheld and old-age insurance 4/.....csecessseses 11,768,377 15,900,519 5/| 7,686,67% | 10,612,099 628, 752 814,231 
Radlroad rotiremabs.ccccccccccccccccevccccscocscecesencdooce 548,03 579,778 285,915 314,050 ’ 3, 
Unemployment Insuremoe...cssscccccccececesecececevesecesesecs 223, 135 236,952 67,522 64,492 33,847 29, 
Total individual inoome tax and employment taxes.......ssse0+ | 19,797,883 | 26,624,788 12,448,339 | 15,655,762 3,391, 847 3,177, 845 
Miscellaneous internal revenue: 
Capital stock tax 6/.cccccccccccccccccccocccecccocccecocstece 266 - - - - - 
Batate tax.ccccccccccccccccccccccccecsctoccceccccccccceccceses 657,441 638,523 368,609 427,432 72,071 62,811 
GALE take cccccccccccccccccccccccccecccccececocececccecccgoece 48, 785 91,207 Ls, 344 10,787 8,047 1,752 
Liquor taxes: 
Distilled spirits (imported, ex0ise)....cceccseccsecececes 126,344 172,362 112,000 115,717 13,218 lu, 
Distilled spirits (domestic, excise)....... 1,295,549 1,574,472 1,072,579 »°T3 198, 89, 025 
Distilled spirits, rectification tax....... 30,069 38,033 25,221 19,900 4,853 1,791 
Wines, cordials, eto. (imported, exoise).......0. ee 2,600 2,503 2,443 269 248 
Wines, cordials, etc, (domestic, ex018@)..,..esecsceseces 70,001 63 24 40,711 39,285 6,017 ? 
Dealers in distilled spirits; rectifiers; manufacturers “ 
Of stills (special taxes)....cccccccseccccseces 9,860 9,161 6,427 11,033 108 38 
Stamps for distilled spirite intended for export. 9 12 8 19 1 
Case stamps for distilled spirits bottled in bond 738 1,090 733 139 6 
Container stamps....ssssseses 11, 8&5 a, 4 10,142 7,410 1,965 790 
Floor taxe@..ccccsseccceseces 5 bh 20 1 25,607 
Fermented malt liquors....csscsss ° 667,412 665,009 39% ,633 422 ,512 51,071 61,034 
Brewers; dealers in malt liquors "(special Aiasicieson " 4 462 3,219 3, 67 133 
DOUaD WGA Damaeccccccccccccedeccaccesccccceccceccecce || 9,819,196 2,546, 808 1,667,183 1,501,089 276,131 197,060 
Tobases taxes: 
Cigawe (Dem) ccccccccccccccdssoseccescoccesoccocececoces 42,112 4h ,220 26,38 26,439 3,432 3,7 
Cc GALL) ccccccccccccccccccosccecccccecccccecccocece 38 56 3 2 : 2 
Cigarettes (Large) .ccccccccccccccssecesecesesesssecececes 
Cigarettes (amall)...cccccscccccccccccccccccccccccccccccs | 1,242,885 1,293, 197,372 838,175 118,632 133,533 
SEMEL ccccecscccscagecccccecccccecococccecocccccecoceccce 7,38 1,235 4,261 3,125 665 366 
Tobacco SOS Ce eee ee ee eeeeeseseeeeeee a 33,870 20,103 15,478 3,000 1,579 
Cigarette papers amd tubes... ceccsoccsccescscscsescsescces 1,041 650 543 90 32 
Leaf dealer penalties, Ot6..cccccscsesccecscesesesececess * 1 1 1 * * 
Cigarette amd cigar floor taxes..sccccccesccccecccccocces 1 1 * 17,472. * 13,698 
Total tobacod taxes..ccccccccccccccceccseccccccsccccccecs| 1,328, 46% 1,380,396 808, 806 901,267 125, 82h ' 152,924 
Stamp taxes) 
Bonds, issues of capital stock, deeds cf conveyance, eto. 156 364305 31,891 32,995 k 853 3,976 
Trensfers of capital stock and similar interest sales.... 23,823 28,679 16,501 13,099 oe 1,991 
Playing COTES. veccccccccceveceseseseeesececscecosesess 10,546 8,222 5,580 4,291 621 Teh 
Silver bullion sales or transfers... e 123 100 39 55 lk 1 
Total stamp CARO. ccccccccscccccceceseceseseseseseseseses Sh, 648 93,107 5h O11 50,440 8,431 6,711 
Mam facturers' excise taxes: 
Lubricat: OLB sccsccccecscesecesececseeseseseesceeseees TT,610 97,238 63,503 51, hs 10,835 10,313 
Gasoline PTeTTT ICIP Terri) » 732 569,048 518 395, 786 43,700 60,260 
Tires ani eecccccccecocccccccocccccecececececooecece 2795 198, 383 128,055 100,648 » TSO 15,112 
Automobile trucks amd DUSOS...ccccccecccccscecccesccececs 123,630 121, 69,625 70,718 15,992 =o 
Other automobiles and motoroyoles...sscsccevecccccececers 452 ,066 653, 363 401,236 312,162 »302 25, 
Parts ami accessories for automobiles....sssccssesssceece 88,733 19,4 68,018 81,324 8,591 13,787 
Electrical emergy Seer eeeeeeeeeseseseseseseseseseeeees » TO 93, 52,687 51,773 9,351 4,285 
Electric, gas, amd O11 appliamoes..crcccsesescseseccceces 80,406 121, 68,173 49,313 10,467 7,511 
Electric light bulbs and tubes....ccccecececscscscccccecs 20,726 30,284 197 1s ,882 2,941 2,839 
Radio sets, phonographs, components, etc. 9/ssecscesseees 42,085 128,187 48,141 66,098 19,440 14,778 
TOCOTUS .ccccccccececececeseceseseceseseseseses 5,769 7,007 4,113 4,638 689 143 
Musical inetruments....ccccosecccecesccesecccccesececcees 8, 865 10,756 6,087 5,548 1,039 995 
Mechanical refrigerators, air-conditioners, eto. 10/..... a 96,319 669 31,2hh 6,590 2,966 
Matches. ccocccccesesececesecececccesecesecesesececeseces 8, 169 6,167 58% SOT 564 
Business and store See eeceeeeeeeeeseeeseseseseses 30,012 bh 92 2h ,Ok3 26,733 3,853 3,82 
Photographic apparatus..ccccsccccsecssscccesecesesdeccess 39,932 ,020 27,087 2h ,672 4,132 1,972 
Sporting FOOdS...ccsccccccccsecesecsecsssessseseseseseseses 18,969 17,862 9,507 11,358 1,500 T23 
Firearm, > ond COFETIABes . cccccccccesececccecesess 9,351 17,846 10,807 6,577 1,151 422 
Pistols aml TevOlVers...c.cccccccsccecsceseccsceeccecsess 481 762 349 695 56 49 
Fountain and ball point pens, mechanical pencils, 
cigarette, cigar, and pipe lighters 1)/.....ccecsceccees - : : 667 ~ 661 
Total manufacturers’ excise taxes..scceccccssscccceseees | 1,836,053 2,383,677 39% , 98% 1,311,462 198, 08% 178, Ses 





Footnotes at end of table. 
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Table 2.- Detail of Collections by Type of Tax 2/- (Continued) 
(In thousands of dollars) 














First 7 months of Seventh month of 
Fiscal year 
~~ fiscal year = year — 
1950 1951 1951 1952 (January 1951) | (January 1952) 
Miscellaneous internal revenue (continued): 
Retailers’ excise taxes: 
ba. PPOVOTETTTTTITITITITITITITITiTirirrirrrrrrrrrrrrr Trey 45,781 57,604 32,135 29,097 9,331 8,487 
TOWOLTY oc ccccccccccccececccccccecccececececccecccocccocce 190, 820 210,239 115,235 122,577 26 438 27,17 
TUBBOBOe cccccccecccccccccccccccccccccccecececccccccccece TT, 532 , 46,521 50,776 9,620 10,131 
Toilet PROPOFAtions..sescscccccccsecsevesecsececesececeses 94,995 106,339 61,275 65,657 12,255 11,548 
Total retailers’ excise CARES c cc cccccccccccccecccccecece 409,128 457,013 255,166 268,106 57, 6bu 57,339 
Miscellaneous taxes: 
Sugar Act OF 198Tcccccccccccccecccccccccccccccoce 71,188 8,192 51, 544 48,198 5,655 5,440 
Telephone, » radio, able facili 312,339 354,660 207, 77% 238,931 30,985 41,439 
Local telephone service...secscsees 247,281 290,320 170,165 895 29,382 33038 
Transportation of oil by pipe line 18,919 2h , 946 14,278 15,611 1,919 2, 
Trensportation of persons, eto. 228, 738 237,617 139,454 159 19,643 21, 896 
Trensportation of eee 321,193 381, 342 22h ,273 231,155 31,733 32,595 
Leases of safe-deposit boxes. x 9,369 5,096 5,676 730 Tre 
Admissions to theaters, concerts, etc 71, 2h 346,492 215,970 212 ,227 26,995 23,002 
Admissions to cab 41,453 ha ,646 2h , 830 27,060 3,293 3,633 
Club dues and initiation fees.... 28, 740 30,120 15,312 1930 1,735 1, 863 
Bowling alleys, pool tables, etc. 3,608 3,610 3,006 2oB we 6 
Coin operated Gevices.sccccccccccccccccccccccccccceseces 20,174 20,731 18,533 16, 330 
Adulterated and process or renovated butter, and 
Pilled cheese..ccccccccccccccesccscsccecccsecsenccscsccsecs 12 u 6 2 nd a 
Oleomargarine, including special eecesececosece 29,297 35 31 “ 2 “s 
Narcotics, including marihuana ani special taxes......s. 867 866 41d 461 4o 61 
Coconut and other vegetable oils processed...csccsscceee 15,857 19,088 10,902 9,012 939 1,184 
National Firearms Act..ccccsccccccesccesecesecece eee 9 5 * bod 
Diesel fuel 13/...... basseeee ‘ius - - - 1,161 - 981 
Wagering taxes 11/... 04900600sensesonnceses - - - 1,431 - &7 
All other, including repealed taxes not separa 437 347 313 166 208 34 
Total miscellaneous taxed..cccccccccesescccceseseseseses 1,720,908 1, 842,598 1,101,904 1,171,133 153,758 170,350 
Total miscellaneous internal revenue..sccccccccscscccceceses | 8,304,892 9,433,328 5,665,007 5,642, 727 899,990 87,791 
Total intermal revenue CoOllections..ssccccccccccesececccecececes 38,957,126 50, 4k5 686 23,362,214 29 ,253 , 500 4,589,294 4,613,105 
Adjustment to Daily Treasury Statemant..cccccccsccccscccseseceses +491, 482 +660 ,409 +154, 9521 +159 ,567 "197, 89 43,595 
Total receipts from internal revenue (Daily Treasury Statement). | 39,448,607 | 51,106,095 | 23,537,164 | 29,!13,067 4,392,445 4, 789,509 


































































latest daily reports from Goverment depositaries; they do not coincide 
with amounts reported by collectors because of the lag in deposits of 
collections and because certain taxes are paid directly into the 


comparison, but are shown seperately in the Merch 1951 ani preceding 
issues of the ™ Bulletin". 
For the fiscal year 1951 as ea whole, the social security taxes are 
estimated at $2, 7810 » 749,969, leaving $13,089, 769,209 as estimated 
income tax withhelé (see 1951 Annual Report of the Secretary of the 
and 1951 Annual Report of the Commissioner of 
Corresponding figures for 1950 are 


depositaries. 
1/ Exoluwies collections for credit to certain trust accounts for island 
corporation income tax on Alaska Railroad. 


2/ Includes excess profits — formerly shown seperately as follows: effective November 1, 1951, wider Reveme Act of 


Ineludes floor taxes 
approved October 20, 1951. 


1951 (Public Law 183}, 





declared value ( years ending after June 30, 1946), 


Repealed, effective November 1, 1951, by Revenue Act of 1951. 


1940, which was after December 31, 1945), Inoludes television sets, effective November 1, 1950, as provided in 
ant Pannen Bot eo enomhed (SC CE, 05th the Revenue Act of 1950 (Public Law 814), 23, 1950. 
3/ Includes social security tax on self-employment income, by Incluties quick-freete mits, effective November 1, 1950, as provided 
in the Revenue Act of 1950, 


periods have been combined accordingly in this table for purposes of 


*E BEE eore 


Effective November 1, 1951, unter Revenue Act of 1951. 

Repealed (except on imported oleomargarine), effective July 1, 1950. 
July 1951, included in "All other, inolufing repealed 

taxes not shown separa’ 

Applies to diesel fuel ued. in highway vehicles; effective November 1, 

1951, under Revenue Act of 1951. 

Less than 
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Table 1.- Money in Circulation 
(In millions of dollars except as noted) 










































































Paper money 
ote Federal 
End of fiscal money in Gold Treasury National 
year or month circula- Total certif- Silver notes United Federal Reserve bank 
tion }/ paper icates cortif~ of 1890 States Reserve Bank notes 
money 2/ icates 3/ notes notes notes 4/ 
4/ 
IDWh .cccccccccccsevcscveces 22,504 21,438 5h 1,588 1 322 18,750 597 126 
Wadecccccccecccocccocccece 26, 746 25,541 52 1,651 1 323 22,867 527 120 
1946 28,245 26,945 50 2,025 1 317 23,973 46k 14 
28,297 26, . 8 2,061 1 320 23,999 406 106 
27,903 26,482 45 2,061 1 321 23, 353 99 
IND. ccocccccccccccccoceses 27,493 26,034 43 2,061 1 319 23,209 309 93 
19BO cccccccccesccccccccoce 27,156 25,661 41 2,177 1 321 22, 2TH 86 
WL cccceccccceccccccscese 27,809 26,231 39 2,092 1 318 23,456 243 & 
1950-December.sessseceseses 27, TL 26,187 4O 2,129 1 313 23,363 257 & 
IPGI-Tuly.cccseccsesccssecs 27,851 26,260 39 2,059 1 314 23,526 2h1 8&1 
AUBUBte ccccccesecccess 28,155 26,553 39 2,057 1 320 23,817 239 80 
September...essceseces 28,288 26,672 39 2,072 1 319 23,924 237 8 
28,417 26, 785 39 2,068 1 320 2h ,043 234 8 
28,809 27,167 39 2,066 1 320 2h 428 233 80 
29,206 27,552 38 2,079 1 316 2h , 807 232 9 
IOSSTaNuary evessecsccveses 28, 386 26,755 38 1,966 1 308 24,135 229 p 
FObruary Pessesesesess 28,465 26,835 38 1,998 1 312 2h 179 22 9 
Coin Money in 
End of fiscal circulation 
year or month Total Rentast Subsidiary Minor capita 
ootn silver silver coin tin dollars) 5/ 
IDNA. .ccccccccccecccccccecoce 1,066 103 700 263 162.61 
WDh5ecccccececccccesccccccere 1,205 125 788 292 191.13 
IGNE . cocccccececorecceccocece 1,300 140 843 317 199.76 
WaT cccccccccccccccccescccce 1,355 148 876 331 196.33 
IRS. cecccocccocecececesccece 1,421 156 919 346 190.31 
WD adecccssccrctdécesecssose 1,459 164 gho 355 184.33 
WI ccccccececccccccecsesecece 1,496 170 965 361 179.03 
We cocecsccceccccsecccecoce 1,578 180 1,020 378 180.17 
1950=December.sseecssecsseces 1,554 177 1,002 375 181.21 
LPFLTJUly.cecseccsscccssecese 1,590 18 1,027 362 180.15 
MN™Wtececccccccccccecce ay 183 1,035 3& 181.8 
September...scecesecesss 1,616 185 1,044 387 18.37 
GoGo scccccosssnssedé 1,631 186 1,056 390 18.91 
NOVEMbETs ssecevesecesess 1,042 187 1,064 391 185.18 
December’. .sscecceepeeses 1,654 189 1,073 392 187, 48r 
@ LISS-Tanuaryoosssceccccccceses 1,631 188 1,055 388 181.95 
February P.csescescecece 1,630 188 1,055 386 18.2 
Source: Circulation Statement of United States Money. upon receipt by the Treaswy. 
_1/ Excluies money held by the Treasury, money held by or for the account 4/ Federal Reserve Bank notes and national bank notes are covered by 
of the Federal Reserve Banks and agents, and coin estimated to be deposits of lawful money and are in process of retirement. 
held outside the continental limite of the United States. Incluies 5/ Based on Bureau of the Census estimates of population. 
paper currency held outside the continental limits of the United States. P e 
r Revised. 


2/ Gold certificates were withdrawn from circulation in 1933. 
3/ Treasury notes of 1890 in circulation are being canceled and retired 
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Table 2.- Monetary Stocks of Gold and Silver 
(Dollar amounts in millions) 
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Wc cdceencesedesnsescetessetngeccenccenceseedeesesescednésascecoes 
WD covecovccccccesccccssccesesssesesessceseccsscsecccsesevecsccccccess 
WBleccccccccccccccccccccsccccccecccesececvccsccccecccccecocecocecoces 21,7559 


ee 
Arn 


Winn 9009 0400 csdesadeds cess soenencebiatbdbiiebibmsabatshbesasescdec 21,173.1 3,947.9 15.7 
Whe 009000000006000000009000080000000600600000ks00seensgnseetatoees 20 ,213.0 3,685.8 15.4 
1 COCO CE OOHRS EEO EE EEEEEETESES OHO EEEO EE EESE EO ESESESSEEOEEEEEESESS 20 ,269.9 3,508.4 14.8 
1 J CPIITITITITITITITITILITILITITITTTTTirrrrrrriririrri errr ieee ee 21,266.5 3,525.7 14.2 
1 OOOOH EOE SEHEO ESOS TESST OOOOH SE SEES ESOS ESSE SOSSEEEEEEES EEE ESESS 23 ,532.5 3,571.0 13.2 
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September. cccccccccccccccvccccccccesccccecvccccecececececccecese 
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22 ,695.5 
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Source: Circulation Statement of U. S. Money; Daily Treasury Statement for P Preliminary. 
preliminary figures. For detail of silver monetary stock, see Table +. 


Table 3.- Gold Assets and Liabilities of the Treasury 
(In millions of dollars) 








End of calendar 
7 Gold 


year or month Gold certif- Gold reserve Exchange Gold in 


icates 1/ 
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é 





18,4974 156.0 1,800.0 165.4 
17,914. 1 156.0 1,800.0 194.8 
18,430.5 156.0 1,800.0 124 
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VF'r OW ON”) © 


IPM swccccrcsewcsdcececccsseccccceseeuswresesecocecess 


WB cccsccccocecceccccvcecccecccscescoccoccesceceosece 


88 


ve 


1 SOOO COOOO HOSES E OES EOEO HEE O EES OEE EOS ESESOSOSESEED 

icccncttnsssssceetsadaeninmitddamaaabibatone 733. 21 *5hh.0 156.0 - 1,053.9 
1 CO COOO SE EEEE OSES EOEOHEEEEEHOEESESOEEEESEEESOSOSES 243, 23,010.0 156.0 » 1,077.9 
Wr scscccosnessassesscbsaatedatessorbetetenssinies Te 23,217.9 156.0 a 1,053.2 


21,497.5 156.0 way 1am 6 
21,506.5 156.0 - 1,032.9 


20, 543.0 156.0 - 1,060.0 
20 ,650.3 156.0 = 1,047.3 
20,813.5 156.0 - 1,043.7 
21,042 .6 156.0 - 1,034.6 
21,204 .2 156.0 ~ 1,021.4 
21,506.5 156.0 < 1,032.9 
21,769.8 156.0 - 1,025 

22,030.6 156.0 - 1,003.’ 
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December. .cccoccccccccccccccsesesccccececececess 
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FODIUATY Deccccocseccsocccccccccccccccecevccocece 


_Ss ey & 


i 


eS gee 


& 
. 

+ 
or 




















Source: Circulation Statement of U. S. Money; Daily Treasury Statement for Board of Governors, Federal Reserve System, and (b) the redemption 
fund - Federal Reserve notes, 

Reserve against United States notes and Treasury notes of 1890. 

Excludes gold in active portion of Exohange Stabilization Fund. 

Preliminary 


Preliminary figures. 
2/ Sugnteee he ee cuesemeatee tate te Se Public and in Federal Reserve 
and (2) gold certificate credite in (a) the gold certificate fimie- 


= 
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Table 4.- Components of Silver Monetary Stock 
(In millions of dollars) 















































Silver held in Treasury Silver outside Setel 
Treasury 
End of calendar Securing silver certificates }/ In General Fund silver 
year or month at $1.29+ 
Silver Silver Subsidiary Bullion for Bullion Silver Subsidiary per fine 
bullion 2/ dollars coin 3/ recoinage 4/ | at cost 2/ dollars }/ coin 3/ omese 
Db. ceccecesccececes 1,520.1 376. 12.5 - 405.6 117.5 6 3,870.6 
IW cccccccececcccce 1,703.9 356.4 10.2 el 185.6 137.5 7 3,512.8 
WO coceccccceseseces 1,911.2 343.4 14.0 - 93.1 150.1 901.1 3,514.2 
WAT ccoccccccceccecs 1,937.6 337.2 13.1 91.1 156.3 928.7 3,547.9 
Seccsedecscececes 1,971.5 328.1 5.9 - 88.3 165.0 971.5 3,596.7 
WHO. cccccccceseveses 2,003.2 321.9 14 - Oh 171.0 982 .2 3,643.1 
1950 .ccccccesccccscce 2,040.7 312.8 3.6 - 95.1 179.8 1,022.2 3,697.1 
IGBL cocccccsccccccces 2,073.5 301.0 1.7 - 8.0 191.3 1,083.2 3,7%1.3 
2,060.7 307.7 2.9 - 91.6 184.6 1,047.0 3, 724.0 
2,064.5 305.9 3.0 = 90.7 186.4 1,032.5 3,729.3 
2,067.7 304.7 1.6 * 87.9 187.6 1,058.7 3,731.2 
Octoder.....e.0s 2,069.3 303.7 1.7 : 87.0 188.6 1,064.5 3,735.0 
November.....0++ 2,071.7 302.1 3.0 e 83.4 190.2 1,073.7 3,737.5 
December.......- 2,073.5 301.0 1.7 - &.0 191.3 1,083.1 3, 71.3 
1992 -Jamuary.....+++: 2,076.5 300.7 Th 2 81.0 191.5 1,084.0 3,786.3 
February P...s+ 2,079.6 300.7 22.7 - 78.1 191.6 1,085.2 3,789.5 
Source: Circulation Statement of U. 5. Momey; Daily Treasury Statement for Secretary of the Treasury for amomts). 
certain figures. ¥ Valued 38 per fine ounce. 
1/ Valued at $1.29+ per fine ounce. Wiest ae 38+ per fine ounce or at $1.29+ per fine ounce 
2/ Incluies silver held by certain agencies of the Federal Goverment (see por cn iy Eeapeine eminent recoinmage of subsidiary silver 
Treasury Statement for amount). Does not incluie silver leni- for recoinage of standard silver dollars. 


Daily 
leased to foreign govermments (these transactions all took place during P 


the fiscal years 1942 through 1946; see 1946 Annual Report of the 
Table 5.- Silver Production in the United States and Acquisitions by Mints and Assay Offices A/ 


tn 


(In millions of ounces or dollars) 





Silver acquisitions by minte end aseay offices 
































Silver 
production in 
Calendar year Newly mined damestio 

or month United States silver Foreign silver 3/ 
Ounces Ounces Dollars Ounces Dollars 
GED. cocccccccccesccccccecocesoce 35.7 ° * * = 
29.0 9 6 - ° 
wi 0:8 &/ ah b/ - o 
36. 30.3 27. - o 
IGRB. cocccccccccccccecocecccoccce 39.2 36. 33.3 ° - 
WNP. rccccccccccccccccccccccesece 34.9 33.0 29.9 “ ° 
1950. cecececccccccccccccosccccece he .3 41.3 37.4 - “ 
IGBL. ccccccccccsccecccccccocococs 40.0 36.1 32.7 - - 
PG1-JULY. cerccccecscsccccccececes 2.8 4.2 3.8 - ° 
mecccccccdoocccococece 2.8 4,1 3.7 ° “ 
PPTTTTTITITT Titi tt 2.6 1.5 1.4 > 
Ootoder. .ccesececseccsesecss 3.1 2.9 2.7 - 
November... ccscecececesesece 3.1 1.9 1.7 - * 
DOCEMDET.. cs esccccccecececss 3.2 2.9 2.6 ° ° 
LOSSTAMUALY . seccecececessseccess 3.8 3.9 3.5 ° * 

Monthly figures on U. 8. ounce fram December 31, 1937, to July 1, 1939; at 71.11 cents per 


Source: 


Annual figures from the Bureau of the Mint. 


silver production fram releases of the American Bureau of Metal Statistics; 
these will not agree with the amual figures. 
1/ Yor information on silver production in other countries, see annual 


= the Director of the Mint. 


Data from 1933 through 1 


the “Treasury Bulletin" for August 1943, page 7%. 
2/ Acquired at 64.64 cents per fine ounce wmtil April 9, 1935; at 71.11 cents 
per fine ounce fram that date until April 23, 1935; at 77.57 cents per fine 


ounce from April 23, 1935, to December 31, 1937; at 64.6% cents per fine 


reports 
1 are summarized in 


fine ounce from July 1, 1939, to July 2, 1946; and at 90.5 cents 

per fine owmce since July 2, 1 
3/ No foreign silver has been purchased under the Silver Purchase 

Act of 1934 since May 1942. 

Incluies 0.2 million ounces valued at 71.11 cents per fine ounce 

totalling $0.2 million, and 30.1 million ounces valued at 

90.5 cents per fine ounce eo $27.2 million. 
* Less than 50,000 ounces or $50,000 
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Table 6.- Seigniorage on Silver 
(Cumlative from January 1, 1935 - in millions of dollars) 

















Sources of seignicrage on silver bullion revalued }/ 
Seigniorage Potential 
End of calendar on coins Misc. silver Newly mined Silver Pur- | Nationalized Total seigniorage on 
year or month (silver ana | (incl. silver Newly mined silver (Acts chase Act silver seigniorage | Silver bullion 
minor) bullion held Silver (Pros. | July 6, 1939, | of June 19, | (Proc. of on silver at cost in 
June 14, 1934) | Dec. 21, 1933)| and 1934 Aug. 9, 1934) | revalued General Fund 2/ 
July 31, 1946) 

WPirvigedicesecss 18.5 48.7 16.8 - 226.2 34.5 326.2 274.9 
1936... c.ccccececece 46.1 48.7 36.0 - 302.7 34.7 422.1 397.5 
1987. ccccoccoeccccs 63.7 48.7 58.0 - 366.7 34.7 508.1 541.6 
1938..0seserecerere 69.5 48.7 Th.9 - 457.7 34.7 616.0 7538.8 
1939. .ccocccecccece 91.7 48.7 87.3 4.2 530.7 34.7 705.6 950.6 
WO sc vcediscsoians 122.2 48.7 87.6 25.7 562.7 34.7 759.4 1,055.8 
IDbL.s.ereeeseceee 182.1 48.7 87.6 48.3 580.4 34.7 B37 1,089.0 
IDN2 sr seveseversees 25.7 48.7 87.6 63.6 584.3 34.7 9 1,088.2 
299.6 48.7 87.6 65.3 584.3 34.7 820.6 967.3 

362.3 *T 87.6 65.4 584.3 34.7 820.7 T17.3 

429.5 7 87.6 65.5 701.6 34.7 938.1 333.2 

WB sccrcccssacscoe 491.9 48.7 87.6 66.5 832.1 34.7 1,069.6 161.2 
IGNT. .cccccoccocecs 520.5 48.7 87.6 %.5 832.1 34.7 1,077.6 146.8 
IGRE. ..ccerccececss 559.2 48.7 87.6 8.6 832.2 34.7 1,087.8 129.9 
IDG. .sceresececees 578.7 48.7 87.6 93.5 833.6 34.7 1,098.2 127.2 
MGI. sccvccdoeseves 596.6 48.7 87.6 104.7 833.6 34.7 1,109.3 111.7 
195Leseresececesere 6h2 .3 48.7 87.6 14.6 833.6 34.7 1,119.2 81.9 
PSL -Tuly.cscccccce 620.8 48.7 87.6 110.7 833.6 34.7 1,115.3 100.5 
August....scee 627.4 48.7 87.6 111.8 833.6 34.7 1,116.4 96.6 
September..... 628.5 48.7 87.6 112.8 833.6 34.7 1,117.4 91.8 
636.9 48.7 87.6 113.3 833.6 34.7 1,117.9 90.9 

641.4 7 87.6 114.0 833.6 34.7 1,118.6 86.0 

642 .3 48.7 87.6 114.6 833.6 34.7 1,119.2 81.9 

1952 -January....+0. 654.6 48.7 87.6 115.4 833.6 34.7 _ 1,120.0 78.3 
Fobruary.s.ese 659.5 48.7 87.6 116.4 833.6 34.7 , 1,221.0 9 





























Source: Office of the Treasurer of the United States. 2/ The figures in this colum are not cumlative; as the amount of 
1/ These items represent the difference between the cost value and the mone- bullion held changes, the potential seigniorage thereon changes. 
tary value of silver bullion revalued and held to secure silver certificates. 
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Data relating to cleime on foreigners and liabili- 
ties to foreigners, and capital movements between the 
United States and foreign countries, have been collected 
since 1935, pursuant to Executive Order 6560 of January 15, 
1934, and Treasury regulations thereunder. Information 
covering the principal types of data and the principal 
countries is reported each month by banks and bankers and 
securities brokers and dealers in the United States. This 
information is published regularly in the "Treasury 
Bulletin". Supplementary information is published at less 
frequent intervals. All reports are made initially to the 
Federal Reserve Banks, which forward consolidated figures 
to the Treasury. 


The term “foreigners" as used in these reports covers 
all institutions and individuals (including United States 
citizens) domiciled outside the United States, as well as 
international organizations, wherever domiciled, created by 
treaty or convention between sovereign states. "Short-term" 
refers to original maturities of one year or less, and 
"long-term" refers to all other maturities. A detailed 
discussion of the reporting coverage, basis of reporting, 
and derivation of capital movements figures appeared in 
the April 1950 issue of the "Treasury Bulletin", pages 50-52. 
Revised report forme and regulations became effective with 


CAPITAL MOVEMENTS 


Treasury Bulletin 





the data for January 1950. Attention is called to tne 
fact that although the grand total figures on the revised 
reporting basis are reasonably comparable with those for 
preceding months, data for individual countries in some 
instances are not comparable because of certain changes in 
coverage and geographical classification. 


The supplementary information, contained in Section IV, 
is presented in three tables appearing at different times. 
Table 1 gives data by countries on short-term claims on and 
liabilities to foreigners as reported quarterly by exporters, 
importers, and industrial and commercial concerns in the 
United States. This information was published for the first 
time in the October 1949 issue of the "Treasury Bulletin" 
and begine with data for September 30, 1946. Table 2 
supplies information by countries on long-term claima on 
and liabilities to foreigners as reported by banks and 
bankers in the United States. This table appeared for the 
first time in the December 1949 issue. Data are for the 
end of the calendar year beginning with 1942. Table 3 
gives information on short-term liabilities to countries 
not regularly reported separately by banks and bankers. 
This table appeared for the first time in the April 1950 


Assue. The data have been requested at irregular intervals, 


the earliest date being October 1943. 


Section I - Historical Summary 
Table 1.- Net Capital Movement between the United States and Foreign Countries 
(In thousands of dollars: negative figures indicate a net outflow of capital from the United States) 
































Amalysis of net capital movement in: 
oe ages Transactions 
Calendar year th oneunan Short-term Brok Transactions 
aes “ banking funds ar a in domestic in foreign 
securities securities 
SOE SE SHEESH SHEHESEESESOTESES EEE 5 354 O71 3 ge2 100 870 626 T31 855,548 
aaa ona RNRLRTEEE MARI "626,121 gS oe 3,513 46,599 =7, 36% 
Sita sos noted ete miactiaeaneahsnieaiaiinnies 1,286,893 1,168,058 13,372 27, 767 TT,696 
‘ALE LALO AE IEE LAE 461,3 148, B,529 210,735 93,496 
UTE 5203 tee ohh chai dalboncendpabenasgeneesn 1,07%, 375 1,216,303 17, 79% “113,105 46/617 
-T3. 9,661 -334 ,203 265,127 
IRE . cocccccccccccccccccsesocs 7333 133-9 . Pi = ae Out 
225,417 33277! “19,313 -192 ,215 mH, 
194,458 90, 845 610 75,203 27, 
1,757,618 950 , 583 / 7,992 gis ,430 P+ 
-388,277 r 555,293 -9,128 -558, 603 r -3T, r 
PPPTTTTTITITITITITI TTT -134, 712 -105,025 “14 45,148 15,575 
pager ~~ ~_ovonnnneogonnensounnnnr menenneeeapen 28,119 232,856 2,005 183/338 326 
Nn: chbinchessababboostansenendsocenes 51, 70, 710 17219 -20,671 hx 
edeeceses ~56,202 363,561 -7,49% -2h3 ,888 168,401 
Ce esenentatrpenrnnetnee pasger <7 “a97 217 10° 683 
SII csccnnaneedenaatanesabdebensaanneeh 28,730 r 42,91 r “1,501 =3, -66, 38 
WGDOTUMMENT Pocccecccococccccccccccccoccccccessoeece -65,831 ~80,388 2/ 1,995 7,905 3/ 4,657 4/ 
See Table 2, footnote 1, P Preliminary. 
by Ss Sane s? feomene 2: r Revised. 
¥ See Table 4, footnote 2. 
%/ See Table 5, footnote 1. 
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Section I - Historical Summary 
Table 2.- Short-Term Claims on and Liabilities to Foreigners 
(Position at end of period in thousands of dollars) 
Short-term claims on foreigners Short-term liabilities to foreigners 
Net 
End of calendar Payable Payable in dollara Payable in dollars Payable short-term 
yeer or month in in liabil- 
Total foreign Loans to Total a foreign ities 
currencies aaa” foreigners currencies 
INE .cccvcccccecceces 2h6 ,673 30,916 O48 143,709 4,205,389 523,328 668,168 893 3,958, 716 
1963 .cccccccesceeee| 257,929 °387 °378 137, 5,378,903 "19h ska2 1,222,580 17,912 5,116, 
eeccccccccccccs 329,694 7603 105,421 169,670 5,596, 4,356, = 1,218, 833 21,642 5,267,081 
DNS ceccccccccccce 392, 766 7,489 100,267 245,010 6,883, 4,946 62h 1,910, 9 B46 6,490, 302 
ee cccecccccoccs 708,253 98,119 319,639 290, 6,480 ,262 4 *693, 911 1, 745,722 629 5, TT2,009 
WaTevecescccccccse 948,936 165,439 292 , 866 490,631 7,116,419 4,809,245 2,257,510 49 ,664 6,167,483 
“etatese 1,018, [00 100,371 361,197 557,132 | 7,727,960 3,209,689 2 ‘431, 7389 6,699, 
Boece] gpregs | mois | Sores | sooess | Corey | Sane y | Sopaea | Ben | PReee y 
951 Dissssesesese] 969,906 | ontzee «| 296%863 | Foleo | gloria eh Heehikeg | relent | Btgo0! 
werewicsss| Beker | Hes | Rime | Zoe | ctase | paves | eee | Ble | teks 
bereseee 367 135,505 155,953 ‘ 8,792,216 5,262,205 3,480, hig 966 7,894, 769 
Ootober..s.eee 918,053 104 ,o72 153,815 660,166 9,176,403 5,217,228 3,903,967 55,208 8,258,350 
3,092 112,502 169,539 661,051 9,202 ,283 5,267, 3,875, 59,991 8,259,191 
December p....| 969,964 91,362 176,883 701,699 | 9,272,046 5,375,380 3, 82h hho 72,217 8,302,102 
1952—January Peoses 995,855 79 »410 177,535 738,910 9,217,569 2/ 5,202,787 2/ | 3,908,798 2/ | 105,984 8,221,714 2/ 
exoluied from 




















U. S, Treasury which had been previously reported 
liabilities. See Section III A, Table 2, footnote 2 for details. 


Pp Preliminary. 


1/ Beginning 1950, data include for the first time certain deposit balances 
end other assets which had been held in specific trust acooumts but which 
had been previously excluied from reported liabilities, 

2/ Inolutes for the first time balances in certain accounts held with the 


Table 3.- Net Movement of Short-Term Banking Funds 
(In thousands of dollars; negative figures indicate a net outflow of capital from the United States) 
























































Short-term claims Short-term liabilities me 
move- 
Calendar year Payable Payable in dollars Payable in dollars Payable ment of 
or month in in short-term 
foreign Loans to Total Deposits foreign banking 
currencies foreign Other of Other currencies funds 
foreigners 
+ - pebenneenenee ee 736,307 fra one mn a —- 266,156 37, 542 3.7 ge 
97,503 20,671 105,607 3 102 
11256 “asm | -t1330 | 6.53 | a,379,318 doors, | Soeskaa vous | 2,368,058 
-T1, 765 ~20 ,216 -19,043 32,506 220,359 220,576 3,947 3,730 148, 59% 
63,072 7,114 5, -T5,340 1, 279, 375 7205 692 ,265 3,905 1,216,303 
Whbrscccccccccceseces|  7315,487 -50 ,630 -219,372 45,485 418,422 -268, 854 -164 ,651 15,083 -733 
INT. rccccccccececssce|  -28O,683 67,320 26, «200,136 636,207 115,384 511,768 9,035 se 
eo coccccccccccosooe 69, 65,068 68.333 ~66,501 601, 541 400,575 180,241 20,725 331,777 
WNP cccececccccccccce 190, “10,433 re 4 62,801 -100,001 -136,234 231288 “19,350 90,845 
WD ccccccccccecececes we | 129,779 65, -11,937 1,026,816 V/ 430,286 v/ 602 , LV 6,128 950 ,583 / 
1951 Pococcccccceceses -Tl, 221 -25,768 -195,431 627,271 -128,492 728,457 ~ 27,306 9293 
LPL -Tulyecccecsccccese “917 7 299 13 ghe -22 158 -104 ,108 “146 056 os 317 <2 369 -105,025 
AUGUEt.ececeveses -7,527 21) 880 4} 708 “2h; 699 2207423 37,231 256,675 "979 2127 896 
September....esee 50,020 36,698 “1,227 14,549 20,690 30,565 4,430 5, 4kS Rap 
October. coccccces =20 606 31 433 © 138 5k 1 7” oa Ah ko ge2 2ke 3, 
Hovember..cscccce -25,039 ~85430 -15, 72h “abs 1g? Be0 2 $763 7783 8h 
December p.secces -26,852 r 21,140 r “7,344 40,648 rs # 108,292 r | -50,755 r 12,226r 42,911 r 
19S2—Temuary Peseseces 25,911 11,952 652 -37,211 “54,477 2/ -172,593 2/| 9,349 2/ 33,767 80,388 2/ 
7. 
1/ See Table 2, footnote 1, Pp Preliminary. 
2/ See Table 2, footnote 2, r Revised. 
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CAPITAL MOVEMENTS 
Section I - Historical Summary 
Table 4.- Purchases and Sales of Long-Term Domestic Securities by Foreigners 
(In thousands of dollars; negative figures indicate a net outflow of capital from the United States) 
e ne Domestic stocks Domestic bonds Total Het purchases 
or month Net Net purchases sales domestic 
Purchases Sales - Purchases Sales oure securities 
S-hlescesesceee | 430,245 2/ 841,610 }/ 4 396, 768 4g2, 420 95,652 1/ 9,322,066 8,695,335 626,731 
habbcedivabdes Tae 75,488 20, a/ 164,218 a 138, 514 a/ 25,708 : "21k; 002 46,599 
eaten 151,639 194,616 42,977 241,299 170,256 70, Tas en 365,172 27,767 
Dh. cescesccccece 853 171,432 -34 579 513,558 7 2h5, 314 650,411 439,676 210,735 
WB ccccccccececes 223 357,655 ~9T, 432 371,727 393,390 “15,673 637,940 751,045 -113,105 
Wb ccccccecesese | 367,649 432,109 ~64 460 414,470 684,213 -269, 743 782,119 | 1,116,322 -334,203 
pod 376.6% “1507585 lbh} 805 283,275 61,530 570,898 | "659,989 51053 
514, 059 ~Ueh , 32 262,415 330,307 “47,892 652,151 Bie , 366 7192 ,215 
375,303 -21,2 430,013 333,592 96,421 784 ,098 708 , 895 75,203 
3016 2,925 ae 402 ,606 941,505 2,011,052 | 1,066,622 gtk ,430 
619,457 120,332 3,551r | 1,502,486r 676, 935r 1,563,340r] 2,121,943r | -558,603r 
38,919 4 hbk 38,144 87,756 kg ,612 81,527 126,675 45,148 
besesees 59 223 19, 765 9,458 he, 45 231,250 ~192 796 103,677 287,015 183,338 
bees 70,346 47,675 22,671 17,459 “43,342 87,805 108,476 -20,671 
October. ss... \ 55,947 27,552 31,139 302,579 ~271, 440 114,638 358,526 243,888 
Novenber..... 32’th 32°75 "130 36,511 44 127 0h) 91,392 79,221 21n 
December p... 5,943 43,195 11,748 35,350 50, 856 -15,506 90,293 94,052 3,758 
lgse—January p....| 66,723 57,106 9,617 29,992 32,704 2/ -1,712 2/ 96,715 88,810 2/) 7,905 2/ 
1/ dJenuary 4, 1940, through December 31, 1941; the breakdown between stocks Previously excluied from reported transactions, See Section ITI A, 
end bonds is not available for earlier years. Table 3, footnote 1, for details. 
2/ Incluies for the first time certain transactions in long-term securities Pp Preliminary. 
performed by the U. S. Treasury on behalf of foreigners which hai been r Revised. 


Table 5.- Purchases and Sales of Long-Term Foreign Securities by Foreigners 
(In thousands of dollars; negative figures indicate a net outflow of capital from the United States) 









































Calendar year ~ aie = Total Total Net purchases 
or month Net Net purchases sales of foreign 
Purchases Sales purchases Purchases Sales purchases securities 
1935—4Leccccccvece D.a Ra 2.8 n.a. Dea. n.a, 4,008,188 3,152,640 855,548 
. Reegqeesetece n.a, Nea. na, na. na. na. 220,533 "227,897 -7, 304 
IDN3 . ccccccecccece 23,278 19,791 3,487 446 , 367 372,158 Te ,209 469,645 391,949 f 
DWH. ccccccccecece ,601 22,078 4,523 314,262 225,289 88,973 340 , 863 247,367 93,496 
UMS. ceccccccnsecs 37,328 5h 789 -17,461 318,113 347,269 -29,156 355,441 402 ,058 -46,617 
WG .ccccececececs 65,2h 65,610 -363 755,936 490,446 265,490 621,183 265,127 
WT ccccececccece 57,118 42)558 14,560 658, 7h. 634,289 2h 452 715, 859 on? ay 39,012 
IRB. cccccccccececs 81,715 96, THe “15,029 211,621 291, 42h -79 ,803 293,336 ’ 
IND. ccocccccerece 88,815 70,788 18,027 321,243 311,470 9,7 420,058 3 8 27,800 
1950. cccccceccccce 173,788 198,168 ~2h 380 589 ,232 239 -121,007 763,020 908, 407 “145,387 
LPSL Peccccccccsce 272,251 348, 646 r -76,395r 500,979 /423r -299, "phar TT3 230 1,149, 069r -375,039r 
LSITuly..eeceees 16,359 18,061 “1,702 45,429 28,152 17,277 61,788 46,213 15,575 
August....2.c] 19,567 19,649 ” 82 21,098 20,090 1008 40, 665 39, 739 "926 
September.... 26 ,602 26,608 6 73,632 72,985 647 100,234 99,593 641 
October. ..e+s 25,200 21,366 3,834 53,902 226,137 -172 ,235 79,102 247,503 -168,401 
November..... 2h ,153 47,642 23,489 T3, 39,562 34,172 97, 887 87,204 2» 
December p..« 24,377 8,597 -58,220 38,613 46,775 -8, 162 62,990 129,372 ~66,38& 
1952-Jenuary p.... 33,975 29,504 4&7 32,091 2/ 31,905 186 3/ 66,066 2/ 61,409 4,657 2/ 
V Includes for the first time certain transactions in long-term seourities na. Not available.” 
performed by the U. S. Treasury on behalf of foreigners which had been Pp Preliminary. 
previously excluded from reported transactions. See Section ITI A, r Revised. 


Table 3, footnote 1, for details. 
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Section II - Summary by Countries 
Table 1.- Net Movement of Capital and of Short-Term Banking Fumds 


(In thousands of dollars; negative figures indicate a net outflow of capital from the United States) 









































































































Net capital movement Short-term funds 
Country 1952 1952 1 1952 
September Ootober November [December p | January p_ || September October November _| December p | January p 
Europe: 

AUBtT1A. .cccccesescecs 2,845 4 aay 1,461 -5,700r -95 2,843 3,761 1 -5,691r 
Belgium..cccccccccccce “11,086 10,375 “1,047 -21,056r 4,407 -11, 883 8,659 -2,017 22, -5,290 
Czechoslovakia. ..scces -165 453 37 -290 636 -1Te 430 45 272 
Dormark,..ccccccccecess 3,882 2,528 467 “er -389 3,617 2,173 “765 -292r 7463 
Pinland.cccccccccceces 2,000 785 3,318 “Teer 2,594 ~2,004 Te 3,328 -1T98r 2,574 
France, ccccccccccceces -15,731 48,540 “14,196 33,566r -35, 59% 3,773 47,147 -15,415 32,413r -37,047 

J/ cccccccccce 18,700 16,343 -30,051 -50 ,009r “12,299 18,725 -16,338 -30,030 -50,054r “12,319 

GreeCO.csecseccccccccce bd “1,960 2,107 4 ,536r 6,787 TU “1,977 2,108 4, Sh6r ? 
FRAFccccccccesacccece 9, 2,111 8,819 ee 3r 713,654 9,225 2,34 8,592 4, 57S -13, 
Nether: poenbacoses 3,934 ~6 530 17,170 -9,897r 4,337 4,659 -3,012 21,078 “9, 15er 7,013 
HOrWay.ccccccccccecece 2,177 4, 769 -7,496 jar “1,456 3,156 3,557 -7,210 -20lr “1,566 
Folemh.ccoceccccccecce 293 102 403 85 -h19 164 102 290 199 “heh 

pocdecdocccese 6,493 “11,614 “1,109 5,237r “2,082 6,567 -11,281 “1,070 5,195r -2,123 

RUMANIB. ..cccccccceces -58 33 155r -99 316 ~58 33 155r ~98 
Spain. .ccccccecccccese 9,559 “374 1,917 -1,2l2r 611 9,687 -469 1,955 -3,257r “737 
BUeMRccseceusescesoce 1,487 5,856 5,161 8, 734r ~6 262 1,335 5,847 -5,2T2 -6,805r 6,212 
Switzerland...eccccces 16,220 -8,195 18,334 9, Ober 16,558 3, 752 -18,591 14,324 12,068r 4,637 
Us. S. So Renecvccccece STT “1,592 -199 215r 1,735 STT -1,592 9215 2l5r 1,730 
United Kingtiom.....se. 22,121 45,160 50,871 55,051r 14,960 25,447 4g 210 h6 252 50,4 74x 10,173 
TWugoslavia.s.cccccccce 733 -5h0 1,777 “1,407 2,118 732 461 1,771 “1,472 2,117 
Other Europe...eseseee 2,181 “1,364 -278 4, 338r 1,667 2,077 “1,258 “729 4 ,Ok7r 2,702 
Total Europe.....ceces 73,130 63,935 46,243 18,223r ~ho ,820 83,307 56,438 38,829 10,453r -56 647 

— SS ——————— ———— ae —————_—_—_—_ === SSS—— ———— 
ONS ce cectcssccobocs 7,371 -78,421 15,892 5,237r 18,603 12,539 233,505 23,556 79, 980r 15,404 
_ ——__ S———S—=—= =——_—_—_—_—_ =—_—— — ——_—_ ———— 
Latin America: - 

Argentina....scccccses -8,167 -13,135 -21,452 -26,792r ~2h ,138 -7,568 “13,552 -21, 042 -27 2h ,153 
elisctsccetsecses 5,001 | 1,570 “ohs "o59r -1,563 5,0'8 |  =1,603 "926 2)503r ~3,.92h 
Brazil.ccoccccccccccce -33,001 -27,410 -30,254 =29,759r -23,045 -33, 534 -28,278 -31,319 -30,9Ter -23,681 
Cille.cccccccccccceces 4,398 4,016 6,768 4, 575r 1,441 “4,726 4,104 -7,006 4,371r 985 
Colombia...sccsccccces -4 ,607 17,028 22,130 22,2hTr 4 bho 5,285 13,912 22,017 22 ,699%r a 3 
DRRcccrccccoceccccccs -16,173 7398 -19,568 34, O48r 283 -16,,437 -3,187 -19,888 -35, 7ThSr 4,010 
Dominican -2,019 668 621 2,122 -7T 2,030 6,691 ~638 2,107 “75 
Guatemala.... eee “2,540 “1,968 1,159 1,055r 7,604 “2, 5h “2,014 1,125 999r ped 
TA coscotendacceace 19,330 1,006 -3,575 -2,575r 28,154 15,241 1,498 4,408 4 ,319r -29,6 
Netherlanis West Iniies 

amd Surinam...csccece 2,559 191 TH 4 ,660r -3,014 2,556 25 765 3,819r -3,292 
POTU.orececesccecocecs “1,925 -2,850 “1,421 -469r 2,2he -2,112 -2 ,887 “1,401 Shir 2,096 
Republic of Panama.... -5,295 6,352 1,521 3,538 “2,629 8,121 5,952 oy ee 5,853 
El Salvador..ceccccess 5,330 “7,402 4,579 -1,807r 8,728 5,340 -7,500 ok, -1, 8,345 
UPUSUBYs cocccecesocere 2, 406 8,350 1,439r -12,221 -2,513 -1,086 8,060 43er -12,275 
Verezuela...eccccscecs 14,214 “7,523 12,768 16,067r 2,62h 14, 329 “7,421 12,319 16,720r 2,302 
Other Latin America... -1,003 612 2,036 -3,709r 12,271 _| -1,070 512 1,965 -3,576r 12,528 
Total Latin America... 46 ,322 -51,628 41,623 -43,397r 64,094 54,106 -56 ,4ek ~h2 ,286 47,92hr ~69,611 

— SSS = 

223r 1,083 1,319r “2,361 -ThSr 32r 1,057 1,250r 2 4h5 

-3,734r ~2,452 -1,098r “4 214 4 ,765r -3,816r -2 465 -1,0llr “4 ,283 

1,389 3, kur 4,995 =2 405 -368 2,203 -1,145r 5,262 

~6 653 5,618 4, 359r 4,931 7,096 6,671 5,690 4,355r 4,948 

Indomesit..ccccceseces 5,195 kg, 743 1,15 11, 595r -8,949 15,198 al, 745 1,108 11,599r 8,945 

Trane ccccccccccccccese “1,431 -4 910 280 2,969r 1,814 “1,418 -4 913 290 2,955r 1,773 

Israel. .scccsecccoceses -9,023 -5,428 -4,360 2,452r -17,67% 6,431 241 uy 9,96er -11,739 

TOPE. co cccccccccccece 50,923 46 530 27,515 25, Ghar 40, O44 51,156 46 ,380 27,82 25, 798r 39,932 
Philippines....cescsees “9,111 -17,751 a “19,1958 2,652 “9,130 “1], 76s -12,977 -19,201r 2,946 2/ 

GMAIERE. os icconsssece 7,33 037 9339 5, 741 12,429 1,373 038 6,337 5, 70% 12,435 

Turkeys. cccccccccceccs -834 -9,560 8,990 2,849r $79 -858 “9,571 8,990 2,837r -364 

Other ABia....cceseees ~€,709 11,180 “11,968 938r 2,166 6 583 11,196 “12,119 6 -2,060 
Total AB1B....cccceces 46,126 -30,420 11,563 38,022r 21,260 58,018 -23,961 14,639 43,796r 27,1662/ 

Other countries: 
Australia....cccsececs 3,323 13 6,484 2,640r “4,500 "3,056 12,702 6,310 2,29Tr “4,559 
Belgien Congo.....0.c. | “2,086 2, "566 2,821 267 2,687 2,692 567 2,602 "on 
Reypt and Anglo- 

Reyptian Suilan....... 2,646 tbl -393 8,599r 10,720 2,777 keh -392 8,593r 10,705 
Union 6f South Africa. -9 286 5,286 “1,447 ~6,220 2,261 -9 ,290 5,204 “1,612 6,473 1,632 
Othe ec ccccccccesccece 4,015 6,425 11,362 2,238 2,486 2,77 6,750 10,747 2,105r 2,539 
Total other comtries. -1,988 28,004 16,572 10,078r 11,234 =3,370 27,022 15,620 9, sear 10,500 

ed SS —=—=—=== =—_—=—===a- ———__——— 
International... | —=26,820 | 12,328 $535 =76,,893 =12,014 25,678 126,201 -2,405 52,738 -7,288 
Grand total.....cccseses 51,899 =36 ,202 23,498 -28,730r ~65, 831 70,710 363,581 842 42,911r -80,3882/ 
1/ Beginning March 1947, includes transactions in accounts opened by Pp Preliminary. 
occupation authorities for foreign trade purposes. r Revised. 


2/ See Table 3, footnote 2, 
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— CAPITAL MOVEMENTS 
Section II - Gummary by Countries 
Table 2.- Net Movement in Brokerage Balances and Long-Term Security Transactions by Foreigners 
(Im thousands of dollars; negative figures indicate a net outflow of capital from the United States or net sales by foreigners) 
|__ Movement _in brokerage belences _Trenseotions in long-term securities, domestic end foreign 
cared 1951 1992 1951 1952 
September October November December p | January p September October November December p | January p 
Europe: 

AUBtT1e..ccccsesececes -2 27% 278 “14 21 4 389 -31 5 1 

BelZium. .sscsccesecece 35 433 330 -1,023 817 62 2,149 6ho 2,805 66 
eccccee 1 - ~ -1 - 6 -23 8 -17 -10 

Demmark. .ccccesscecess 64 a4 8 9 1% 201 395 218 299 -100 
Pinlaml..ccoccseceseses od = -13 15 a 4 6 3 61 20 
FENCO. se seccceseseees -280 19 602 -294 “1,034 19,224 1,214 617 1,447 2,487 
GOEMANY...cesecececees 66 13 -38 57 3 41 -18 17 -12 23 
GEOCCO. se cececccccese a 21 -8 bad 37 -2 7 -10 50 
Ttaly.cccccscccseccces 209 -92 2k 504 -19 452 “lhl 203 372 48 
Notherlands.....sese00 639 -1, 946 298 672 “1,653 -1, 3% -1,572 =4 ,206 817 -1,023 
BOEWAY oc cccecccccececs -68 1T2 -105 g2 -29 911 1,040 -181 143 139 
Polani... - - 13 -133 - 129 - - -1 5 
Portugal -23 27 39 37 3 51 -360 - 5 6 
Rumen is... ccccececcces 1 - - - -1 -1 - - - - 
SPAIN... ccocsesescececes -86 101 7 “17 ko 42 6 “45 2,062 & 
Sweden. cccsesccccececs hT2 - 113 45 - -2 56 
Sra En eceneeoess 298 -1,00% 33 9 1% 12,170 11,400 3,957 2,415 12,65 
Seiietascee.. | “4 see nan Sa ee) eS ae ee 5000 
Other Burope...csesess 38 6&9 3 9 46 66 -15 45h 1ge -989 
Total Burope..sccccece 297 -3,369 2,333 -372 -3,190 “11,174 10,866 5,081 8,142 19,017 

Camada.ccccececesecccece 126 410 Lah 297 1,124 “5,298 -312 ,336 7,520 -75, 040 2,075 
Latin America: 

Argentine... .cessseres 66 “197 228 209 -127 665 614 638 69 ke 
BOLAViB. .ccccesccccece kl -38 -12 2, | -88 Tl 31 163 178 
BYOELl.ccecccccccccece 8 -29 17 4 -2 kg 9hT 1,048 1,209 g2k 
Bblevcccccccescccscce -33 -120 -127 -T2 425 362 208 365 2 31 

ercccecccccce 597 215 -791 3 290 81 2,901 -296 

CuBReccccceccccccceces 691 -1,052 476 556 532 “427 370 -156 541 -3,195 

Dominican Republic =286 “401 “2 “Th -12 297 koh 19 89 13 
us = ho -27 22 -10 93 6 83 & 

ho -1,0 39 93 39 4,089 Shh i 1,651 1,485 

-102 “AT 2 5 51 105 213 “29 = 227 

DeWccccccccccceccccce 1 80 “2 “U7 Fad 186 43 -18 the 
Republic of Panama.... ~450 258 -1,712 1 1,38 3,276 lke 294 1, 

El Salvador.........++ 2 - <1 3 : v 98 20 18 
UFUSUAYs.esecesecseees 365 -1,096 “513 1,262 = ~90 1,776 803 255 359 
Vemecuela..scccceseses “159 631 “19 -l, ad Te9 1,208 813 -508 
Other Latin America... 60 -117 30 51 2h1 7 217 41 “18 
Total Latin America... 197 4,508 -3,07T7 -810 4,295 7,501 9,308 3, 70 5,337 1,222 

C—— SS ol cctaassssseeetl —=—=—_ 
Asia: ‘ 

China Mainland ....... -17 -ko 5 u 58 132 231 31 58 26 
Formosa teeereeeeses - 86 2 -89 69 -10 4 1 2 - 
Bong Kong...ssesceeees 87 293 7 9 -386 697 1,464 1,430 1,547 ng 
WMP Mecccccccoceccosce -l1 -10 47 3 3 154 28 25 7 1% 
Indomesit...sscceseces “4 1 6 ok 6 -9,999 4,999 1 - 2 
Wiicanccecioscceccecs “A 4 “1 1 5 9 -1 1 13 36 
Israel -6 “27 1 9 28 2,506 5, 642 4,438 “7,501 5,963 

15 194 208 -153 87 -2k8 4d, -105 =3 
2 “1 -36 88 -20 28 2h 12 he 12h }/ 

Thailand....scsssseees 1 “15 2 31 8 -12 2,014 - -12 “1h 
TUPkOY. .ccccececeveces -12 22 18 5 20 36 33 -18 7 -35 
Other ABIB......se000s -161 ho 51 7 “97 35 ~56 100 318 9 
Total ASiB....c.sseees -108 493 “116 -168 -231 11, Té& 6,952 “2,960 5,606 5,67 / 

—— —_—_—_— SS ——_=#¥== ——_—_——————— 
Other countries: 

Mustralia....ccccssees n -38 4 17 -27 256 491 170 326 86 
Belgian Congo.....s++. 1 2 -1 - -1 - - - -1 =3 
Reypt ani Anglo- 

Eeyptian Suian....... 6 48 -8 3 9 -137 18 7 3 6 
Union ¢f South Africa. 16 29 96 -130 221 -12 53 69 383 408 
HRsBwecccsscccocccece “27 465 428 -338 -205 1,268 140 187 471 152 
Total other countries. 1 520 519 “448 3 1,375 702 433 1,102 B49 

= SS See —_—_—_—_— —_—_—_ SS—— SS 
Intemnational......0ss0. | — = ° ° ° ba -T2 | -113,873 9,040 “4,155 4,726 
Grand total......ssseses 1,219 =7, 49% -197 “1,501 1,995 =20,030 412,289 22,854 -70,140 12,562)/ 
V Includes for the first time certain transactions in long-term securitics previously exocluied from reported transactions. See Section III A, 
performed by the U. S, Treasury on behalf of foreigners which hai been Table 3, footnote 1, for details. 
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Section II - Summary by Countries 
Table 3.- Short-Term Claims om and Liabilities to Foreigners 


(Position at end of month in thousands of dollars) 




























































































Claims on foreigners Liabilities to foreigners 
Countey, 1951 1932 1951 1952 
September ember January p September October Jenuery p 
Europe: 

AUStI1B..ecececccceces 180 22 50 20 9 57,449 61,072 62,870 57,149 56,911 
Belgium. cccccccescoces 21,490 23,568 27,060 39,552 42,896 1327856 143,593 145,068 134; 719 132,77 
Czechoslovakia......0. 4s 49 15 15 Wy 1,958 1,532 1,543 1,272 67% 
Dormark..scecscesesecs 5,179 5,661. 5,902 4,830 3,979 4h , 551 47,206 46,682 45,318 4b 008 
Pinland..sccccscsceces 2,520 2,673 3,216 3,101 30286 23,073 24,005 anime — — 
PEENICs cccccccccosoces 11,027 11,301 10,977 9,550 14,073 222 , 704 270,125 205,372 252 
Germany L/acccccccesse | 28,78 30,88 28,593 28,276 | 30,121 | 502,539 | 488,300 425,939 103,808 a3 
GrOOCEs coccccccccccses B a 11,220 1,585 » > 2 = on’ iia ante won ¢ 0099 
Notherlands......220. 2,923 2,880 3,879 7,980 5,835 s3;bhi | 130386 | apshes | insseic | 1530660 

1,843 1,666 1,135 2,460 2,009 102,951 106,331 98,590 99 97,697 

57 "kT "ha k3 "40 23270 2, 362 2,646 rg ad 27420 

TT 1,044 47,876 36,446 35,435 4O, Tel 38, B44 

A 4 8 6 6,014 5, 5,991 6,146 6,04 

SpOin..cccccccssvcceces 14,215 17,136 16,753 18,755 18,995 1h, 364 16,816 18,388 17,133 16,6; 
ne, SECC EES COPET ETE 4,076 4,258 6,195 5,367 5,201 89,324 83,659 we 70,692 64,313 
Switserland....cccccee 9,212 9,595 8,811 11,173 11,224 511,514 493,306 506, 52,276 525,964 
Di. Oy Be Bicsanscasecs - 1 - 1 - h ,096 2,505 2,289 2,505 4, 23h 
United Kingdom......e. 52,026 32,958 738 35,007 28,521 513,043 543,185 591,217 641,960 645,647 
YUGOSLAVIA. se sereceees 1,882 1,094 3s 3,883 2,351 5,262 4,033 8,197 sh’ tos 7,712 
Other Europes ceccccces 5,058 4,295 4,104 3,963 4,139 55,635 53,614 52,694 600 59,478 
Total Europe..ssescees 17h, 669 ~ 160,088 163,636 185,219 186,817 2,801,892 2,083, Th “2,006,126 2,918,162 2,063,113 

COMAAE. .cscccccscceseces 101,036 102,506 128,313 91,940 89,323 1,022,835 | 1,257,810 | 1,250,061 | 1,303,668 | 1,316,455 

Latin America: 
Argentina....cceccceee 8,342 9,263 7,915 7,598 7,897 312,132 299,501 277,111 2h9, 724 225,870 
BOLIVIA. ccccccccescces 1, T32 7,227 7,191 7,476 7,138 26,201 2h ,073 2h ,963 27,631 ey 
Brazil. ccccccccccccces 134,952 155,6: 164,310 184,994 207,313 140,369 132,753 120,131 99,843 
Bieccccecccstscoccce 19,499 20,62 = 2h 779 26,238 55,472 52,493 47,607 54,019 56 463 
Colombia. ..acscccccece 42,129 42,977 39,661 43,702 39,326 46,241 61,001 79, 702 106, 42 97,623 
CUBR. ccccccccesccccccs 34,006 30,110 29,433 32,269 29,568 312,306 305,223 284 ,658 1, 749 253,058 
Dominican Republic.... 1,514 1,654 1,725 1,83 2,2he 50,712 yy 5162 43,594 139198 9143 
Guatemala.s.cccccccees 2,834 3,362 3,170 3,793 3,954 23,367 21, 880 22,814 936 32,098 
MeXiC0. .eccccsccescces 69,108 Ts ,085 87,364 90,600 109,108 143,947 150,422 159,293 158,210 147, 
Netherlands West Indies 

end Surinam.......es 1,392 1,097 1,405 1,229 1,153 30,431 30,162 31,234 34,877 31,509 
POWs sesesecccsccceces 12,685 13,881 12,657 11,761 11,951 52,932 51,21 48,616 47,199 49 h65 
Republic of Panema.... 3,185 3,078 popet 2,967 4 200 58,725 64,570 65,630 67,689 Rod 
El Salvador..ccecesece 5,482 7,457 422 9,497 9,885 37, 700 32,175 28, 542 27, 787 520 
UTUguay.ccocccoseccces 12,895 13,404 Bd 10,524 11,78 79,704 79,127 83,040 ba Bem 
Venezuela..ccccosccece 67,708 66,885 9630 41,693 34,920 iz 68,009 073 bg a oc 
Other Latin America... 13,710 13,125 12,319 14,307 13,654 46h 85,391 86,550 962 9937 
Total Latin America... 437,192 463,841 465,504 489 ,032 520,331 1,531,956 | 1,502,181 | 1,461,558 | 1,437,162 | 1,398,850 

2,696 2,7 2,734 2,832 2,704 he ,506r ke ,617r 43,633 ” 42,408 
7,498 7,488 7,408 7,409 7,407 51,165r 47,3398 ’ 43,704 39°89? 
3,163 3,632 3,295 3,009 1 7007 2108 61,974 60,543 7221 
2, 9,701 13,344 13,379 1h, 765 68,882 59,770 57, 723 ’ 58,551 
396 330 172,706 127,995 is 140, 63 131,781 
TOD. so cececssececeees 7,506 8,14 8,613 9,325 8,904 25,310 21,005 21, 79% 25,461 26,813 
Terael.scccccccccccces 25,721 27, 02h 27,836 29,970 35,890 11,965 13,509 14,398 26,494 20,675 
TABOR c cocccccecccecoce 8,541 8,450 10,688 12,168 8, 492 ,387 538,676 x 596,020 632,383 
Philippines....seseses 19,008 23,038 22,615 29,280 29,105 369,378 355, 342 2h 329, 332,081 2/ 
Thailand. ..ccccccccess 3,925 2,758 2,4k1 2,474 2,143 80,031 84 ,902 90,922 96,739 108, 843 
DANG svcisccocceccose 718 10,564 609 510 11,987 12,202 11,406 14,074 13,611 
Other ASIA. .ccocececes 37,340 2,930 v2, ue 51,615 50 , O46 154,475 171,261 169,078 168; 44o 1645811 
Total ASI&..cseseseses | 128,680 146,870 153,023 162,400 | 161,918 | 1,540,799 | 1,535,028 | 1,595,820 | 1,608,993 | 1,635,677.2/ 
Other countries: 
Australias. ccccccccece 27,982 25,259 23,363 22,715 21,128 22,397 32,416 36,830 38,539 32,333 
‘Belgian COMBO eeesssee 7,653 6,889 6,662 5,737 5,291 50,313 52,241 52,581 54,478 5h 303 
Egypt and Anglo- 

Egyptien Sudan....... 3,897 270 181 232 131 104 ,805 101,652 101,1 109, 120,419 
Union of South Africa. 8,455 7,649 $60 6,577 6,317 11,613 16,012 13, 6, 8,226 
Other. sccccesccsccccece 1,909 4,681 5, 6,012 4,599 68,482 72,004 83,650 &, 87,313 
Total other countries. 55,856 4h, TH 42,616 41,333 37,466 257,610 27h 32h 287,812 295,873 302,594 

International....ssseess 14 - - 20 - 1,637,124 | 1,763,311 | 1,760,906 | 1,708,188 | 1,700,880 
Grand total...cscccseces 897,447 918,053 943,092 969 , Ss 995, 855 8,792,216 | 9,176,403 | 9,202,283 | 9,272,046 9,217, 569,2/ 
1/ Beginning March 1947, incluies balances in accounts opened by occupation liabilities. See Section III A, Table 2, footnote 2 for details. 

authorities for foreign trade purposes. p Preliminary. 
2/ Inclufes for the first time balances in certain accounts held with the r Revised. 


U. S. Treasury which had been previously excluded from reported 
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5& 
CAPITAL MOVEMENTS 
Section II - Gummary by Countries 
Table 4.- Foreign Debit and Credit Balances in Brokerage Accounts 
(Position at end of month in thousands of dollars) 
Debit balances (due from foreigners) Credit balances (due to foreigners) 
Country 1951 1952 1951 1952 
September October November December p| January p September October November December p January p 
Europe: 
WAStPie..ccccccssesecs 140 5 14k 151 132 148 9 2 h 
BAAGIMR. ccovscsecsccee 230 410 359 506 480 3,232 2,978 3,257 2,361 3,172 
Czechoslovakia........ ra 4 bs ° - 1 1 1 ° ° 
BOR ccccdacecsccce 388 437 390 440 227 166 175 208 199 160 
PRs ccvccwindsecee 4 4 17 5 2 2 2 2 5 2 
PRRs ccccccsadeacces 2,003 1,973 1,420 1,602 2,230 3,973 4,122 4,171 4,059 3,653 
Germany ....ccesecececs 12k 97 142 88 89 95 81 88 91 89 
Greece. .cesccscesecece - 1 7 5 7 50 30 28 26 65 

BO cc cccccescesceces 32h 280 281 515 433 1,889 1,753 1,778 1,508 1,407 

Nether eécedccsoce 385 4o2 kas 322 678 7,415 5,486 5,827 6,376 5,079 
609 683 657 605 614 376 622 4gl 531 511 

- - - - - e - 113 - - 

32 25 35 26 kl 168 188 159 187 237 

RUMAMIB. ccc ccccsceces ° ° e - 1 3 13 13 13 13 
SPAIN. .ccccccesecccecs 227 22 5 164 123 103 9 89 231 232 
SWEAR... crecececscece 196 201 96 35 26 1B 178 186 170 168 
yey vy -egnnennenen 4 493 4 ,687 5,589 5,403 5,689 2h 499 23,689 2h , Gls 2h ,4kg 23,999 

lo Be Be Reccccccccece - - - - - - - - - 5 
United Kingdom........ 3,682 4 639 3,662 3,414 3,54 4,313 4 ,602 4, G22 5,220 4, She 
Tugoelavia....sscsecees - - - ~ - 16 16 16 15 16 
Other wocececece 53 46 13 2h 37 601 663 627 BT 704 
Total Burope......seee 12,790 13,912 13 ,262 13 ,305 14,353 47,093 hy 846 46,529 46,200 bb ,058 

CU ccdccccaciacesese 6,552 6,572 5,737 5,617 6,069 6,573 7,003 6,312 6,489 8,065 
Latin America: 
Argentina....-.ssese+ 375 341 304 308 282 2,085 1,854 2,045 2,258 2,105 
BOLAViG. .ccececscccees 13 10 19 2,058 25 116 15 72 2h 17% 
BrOSi1. .cccccccccccece g0e 1,040 1,021 925 1,045 1,177 1,236 1,234 1,142 974 
iBBecccccccccccececce 595 758 793 gus 610 T10 753 661 Toh 831 
Colombia...sescsececes 211 26 787 978 687 1,043 1,073 1,043 1,231 1,230 
CUBS. ccccccccceccceces 3,866 4,618 4,205 4,183 4,254 1,755 1,455 1,518 2,052 1,591 
can Republic.... - 16 2 1 - TB 388 372 297 28h 
Guatemala....csccccess 12 12 3 1 4 163 116 147 18 143 
Mam8SOccccccccccceccce 2,368 3,262 3,143 2,719 2,714 2,121 1,958 1,899 1,568 1,602 
Netherlands West Indied 
and Surinam.......0++ 5 20 1 19 4 151 119 122 135 171 
PeBWcccccccccceccccece 197 60 57 86 32 326 269 264 176 216 
Panama ™ 646 #7 657 313 3,981 4 ud, 3,033 3,594 4,632 
5 1 T 7 7 
1,686 1,824 2,054 2,126 1,636 7,856 6,898 6,615 7,949 7,154 
1,082 1,056 1,221 1,230 1,443 5,862 5,005 4,41 2,954 3,997 
Other Latin America... 308 525 470 416 228 427 527 502 499 552 
Total Latin America... 12,066 14,198 15,042 16,656 13,277 28,553 26,177 23 , Sis 2h , 748 25,664 
Asia: 
China Mainland ....... 59 60 61 65 8 197 158 154 169 170 
FOEMOSS 0c ccccccccces Te 29 21 63 2h 2 45 4g 2 32 
Bong Kong....ecesssecs Tek 5B 811 798 1,522 2,525 2,667 2,912 2,908 3,246 
WPERecccccccscsececes 10 139 101 100 100 79 198 207 203 206 
ecccceccesoce 3 2 4 4 7 - - 8 4 1 
THOR. cccccccccsccccccs 3 - 4 6 1 6 7 e 3 3 
Termel..scccccsecscece 4 - ~ - - k7 16 17 8 36 
MPs ccececccesececce 42 60 13 191 93 8 292 137 62 51 
Philippines....csesees 70 78 107 1 9 108 105 96 8 68 
Thailand...csccccccess - - - 31 21 15 - 2 2 - 
Turkey ..cccccccccesecs - 9 8 7 7 36 23 ko ky 64 
Other Asi&@.....eceseee 2 42 38 69 62 357 427 47h 512 408 
Total ABLA...e.ssereee 999 992 1,268 1,335 |, 1,854 3,452 3,938 4,098 3,997 4 285 
Other countries: 
Amalia.scccsccceses 7 20 15 5 23 53 28 27 34 25 
Belgian Comgo....csess e ° ° - - 1 3 2 2 1 
Raypt and Anglo- 

Egyptian Suldan....... 7 2 2 1 é 105 52 oe 46 56 
Union of South Africa. 17 19 9 6 a 137 168 254 121 345 
GB c occnccccedtacce 4b3 617 526 613 621 1,816 1,525 1,862 1,611 1,424 
Total other countries. 47h 658 552 625 655 2,12 1,776 2,189 1,814 1,841 

Totemmationa).......s.0. e ° ad ed be - . ° ° 
Grand total....cccsccees 32,881 36,332 35,861 37,538 36,208 87,783 83 , 740 83,072 83 ,248 83 ,913 
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April 1952 
CAPITAL MOVEMENTS 
Section III - Details for Month of November 1951 
Table 1.- Short-Term Claims on Foreigners 

(Position at end of month in thousands of dollars) 

Short-term claims payable in dollars Short-term claims payable in foreign currencies 
Total Loans to: Collections Deposits of Collections 

Country short- outs tand ing reporting banks | outstanding 
term Total Foreign banks for own account| Other Total and domestic for own account | Other 
claims and official Others and domestic customers with | and domestio 
institutions customers foreigners customers 
Europe: 

eR ccdcnseesacdinn 50 50 48 - 2 - ° . Y 4 

Belgium....... e. | 27,060 26,440 1,258 48h 5, 846 18,852 620 606 13 1 

Czechoslovakia 15 2 . - - 13 R - 4 

DER cccsccescocscs| 9,008 5,861 260 ke 2h6 5,313 41 38 3 3 

FAMEGE i ccscccccctane | | SO 3,203 10 ~ 102 3,091 13 2 ua ¥ 

DUBE onaccscccccnacce | seeree 10,345 1,332 5,846 813 2,354 632 189 3 aed 
Germany ya Wee cee 28,553 28, 7232 11,623 6,184 2,425 7,999 322 314 6 . 

GIONS. 65900006 0K000060 468 "N68 23 2 her 2 - a 8 é 

Si Eindbinacsnsaeteeint. ee 7,003 2,150 1,700 1,438 1,715 ae 468 8 6 

Netherlanis............| 32979 3,676 165 29 2,361 1,121 203 184 19 7 
1,135 1,072 22 152 491 407 63 61 2 - 

ao ereaanamp ines Bie) "a 9 - 32 - . . : ° 
NS ee 107 663 al, 9 910 - ad i nm ig 
Sea shasscsoudiaed 6 3 # 3 4 3 3 ns r 
Dscccneccccececencet PUN 16,651 8,683 6 3,147 4, 61s 102 a 48 : 
BVOUEN..+.seseresereeee | 64195 5,885 855 438 2,049 2,543 310 268 22 ° 
Switzerland......sesee. 8,811 4,978 TL 1,626 2,110 291 3,833 3,796 1 27 
Ee ey SER: - ° ° ° . 7 - - ° ° 
United Kingdom......... MTS 13,363 2,223 7,172 2,232 1,737 21,375 18, 966 1,419 990 
Yugoslavia...sssccceses| 32 Shen 3,482 “1 ma = = ° z § 
Other Europe.....csceces 4,104 3,926 1,131 1,987 430 378 178 1Te 6 2 
Total Europe.......+++. | 163,636 135,342 34,168 25,876 24 ,683 50,615 28,294 25,137 1,573 1,584 

Camade......scseseseeecee | 118,323 54,292 6,251 27,554 5,939 14,548 | 64,021 46,467 846 16,708 
Latin America: . ‘ 
ieccccgiancee laa 7,850 812 1,323 3715 : 9 37 2 4 

a oy 7,192 7,192 4452 153 2,587 . ° - - - 
Brazil... ‘ ee 164,295 41,468 11,414 107,586 3,827 15 2 - 13 
CREB cscccccccccccccys | SEES 22,740 1,912 2,292 8,215 10,321 ba ba 8 “4 
Golatbia.......2:0020.| 0m 39,472 5,289 4, 788 15,687 13,707 190 5 10 175 
ici ctlccdetecthecccst See 29,220 2,086 4,727 10,715 11,692 213 199 4 od 
Dominican Republic.....| 1,725 1,724 - coo 1,280 1 1 - 1 - 
Guatemala.....sccoccces 3,170 3,170 551 81 2,388 150 od * * - 
INESOR. os eccvesscoscses | OFs30% 8,594 43, 764 13,284 8,379 19,167 2,770 2,427 u7 226 
Netherlands West Indies 

and Surinam...........| 1,405 1,399 - 60 1,339 ° 3 1 - 
Peru..... Ccocdesioceces | S207 12,578 138 1,265 10,032 1,148 19 20 59 - 
Republic of Panama... 3,301 3,301 - 1,121 1,329 851 - - - - 

8, hee 8,422 281 678 2,353 5,110 - - - - 

WENN dccccccccccecce | GT 9,145 4,304 1,359 3,263 219 112 1 1 - 
Venotuela....ssecsescee | 54,630 5h ,253 26,780 5,900 18,213 3,360 377 146 1 230 
Other Latin America.... | 12,319 12,309 1,809 1,066 8,802 10 9 1 ° 
Total Latin America... | M6550 | 962,660 | 2330 | | 207 ORF | Ol te cet ees 235 an4 

Asia: 
China Mainland ........ 2,734 2,728 2,675 33 19 2 5 5 - - 

FORMOSA ceeee secceseces 7,408 7, 5, 2,000 2 1 = = = we 
Hong Kong....ccssececes 3,295 2,996 1,923 352 709 2 299 re 2 - 
a IRE RRS 6, 2,763 1 1,577 2,535 6,468 6,4 10 - 
pS EE OR ROX 405 koe 134 - 268 - 3 1 2 - 
TYAN. ccccccccccetevece 8,613 8, 60% 194 T 8,403 = 9 . 9 a 
TawOGL. cccccccccceceqece 27,836 27,820 4,488 8, 732 2,298 12,302 16 13 3 9) 
Japan....... we. | 10,688 10,686 8, 52 2,220 2 2 - - 
Philippines. wee | 22,625 22, 18, 21 3,852 177 ug 34 85 - 
Thallans..ccccccccccece 2 hed 2,bb1 1,830 ™ 611 a a fy ™ ri 
SSS TR TE 778 TT3 394 1s 365 - 5 5 - 

Other Asia......ssereee | 52,066 50,878 45,274 2,639 | 2,963 2 1,988 1,988 ° : 

Total ABIA.....cseceees | 153,023 sh , 109 91,918 13,852 23,287 15,053 8,914 8,803 1 - 
Other countries: 

Australia......ssesee0. | 23,363 16,905 305 37 3,545 13,018 6,458 5,641 6 su 

Belgian Congo......2.+. | 6,662 6,648 - 8 6,202 438 1s us - ° 

Egypt and Anglo- 

Egyptian Sudan........ 181 120 89 10 21 - 61 53 8 - 
Union of South Africa.. | 6,830 6,079 85 - 4, 79% 1,200 Tol 495 2h 232 
Dic ccaccceceséccses 5, 5,433 1,559 57 2,490 1,327 147 102 6 39 
Total other countries.. | 42,616 35,185 2,038 2 17,052 15,983 7,431 6,305 dy 1,082 

International....cseceses oa > aa ~ = “A S = = 
Grand total....eccceseses | 943,092 | 830,590 | 268,015 117,347 278, Bll 166,384 | 112,502 89,675 2,809 20,018 






































1/ Beginning March 1947, inoluies balances in accounts opened by 
occupation authorities for foreign trade purposes, . 
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- CAPITAL MOVEMENTS 
Section III - Details for Month of November 195] 
Table 2.- Short-Term Liabilities to Foreigners 
(Position at end of month in thousands of dollars) 
Short-term liabilities pay- 
Total Short-term liabilities payable in dollars able in foreign currencies 
short- To foreign banks and official institutions To all other foreigners To foreign 
Country tern 
liabili- aan + oa U.S. ar beast hay To 
T wy ury bi To offic the: 
ties ‘otal Deposits aah aameas Other Total Deposite pos Grae ¥ Other seaeste> others 
icates icates tions 
Europe: 

AUBtEAR..ccecccccesece 52,870 60, 880 26,411 9,100 | 25,369 1,990 1,990 - . - - - 

Bolgium...cccccccececes| 145,008 79,046 55,500 1, 1726 21,820 65,236 56, = 5,290 3,428 786 TTO 16 
Czechoslovakia......... 1,543 1,13 1,097 16 428 428 - - 2 2 - 
Dormark...cccsececesees] 46,682 38,082 14,361 23,500 221 8,585 7,648 578 359 15 15 - 
PB spi cpccacseccaca 27,876 26 , 588 25, 584 ° 1,004 1,288 1,288 - ° - ° 
FYO@N00..ccecccceseseces] 254,386) 182,829 159,578 8,583 | 14,668 71,060 66,113 4,060 887 497 481 16 
Germany }/.....seeeceee) 455,939) 453,134 226,468 187,000 | 39,666 2,802 2/685 16 101 3 3 - 
Greece... sscrecsceceses 41,543 35,127 2h 985 10,000 142 6,414 6,312 - 102 2 - 2 
Ttaly..ccccccescccessee] 293,139] 256,525 159,737 8,055 | 11,733 36,612 26, ba. 9,953 218 2 2 - 
Netherlanis.......++-6+) 154,463] 133,346 107,285 23,062 2,999 20,994 18,858 2,064 Te 123 121 2 
Risescocsescceessal = Seeane 76,648 30,397 33,304 | 12,947 21,920 21,613 263 iy 22 22 e 
Sn saseesennncosode 2, 2,179 2,177 - 2 467 466 - 1 - - - 
Portugal..ccccccccescce| 399435 27, 706 26,799 - 90T 1,714 7,109 - 5 15 15 - 
Ms bnetdsscccccsds 5,991 4, 666 4,666 - - be 315 1,315 - . 10 - 10 
Gceceicescsccscocle 6 9,681 9,43 - 238 8,674 7,916 743 15 33 33 - 
TOT cecdicsicevcccese, Bah 735355 35,915 23,500 | 13,940 6,605 6,555 50 - 364 361 3 
Switserland........es0.| 506,846] 383,602 252 , 360 38, ad 92,588} 120 1239 92,459 7,841 | 20,239] 2,705 2,515 190 
5 * fr eeenppeegans 2,289 1,830 1,820 10 459 - - - - - 
United Kingdom......s.2) 592,217] 290,941 243 , 828 34,068 13,045] 253, za 162 , 542 90,859 550 | 46,325 46,246 79 

WBcccccocececee 8,197 7,487 7,479 ° 8 T1O rye ¢ ° = e 
Other Europe.....sesees 52,69 35,408 27,447 7,578 383 11,265 16,474 TTL 20 21 al 
Total Europe......++++| 2,886,126| 2,180,173 | 1,443,337 485,130 | 251,706} 655,028 506,499 | 122,488 | 26,0b1| 50,925 50,607 318 
—————_—_—SS SS |__C — = 
Canada.....ssseeeseseeees| 1,250,061] 1,106,425 295,121 806,255 | 5,040] 138,807 117,161 21,468 178} 4,838 1, 784 3,054 
Latin America: 

Argentina.....cessesess| 277,111 241,395 238,120 64 3,211 35,689 35,516 76 97 27 8 19 
Babsvas.ccccccescccsecs 2h ,963 14,329 14,328 - 1 10,634 10,596 - 38 - - - 
Ti cccccdéccoceseccel MAE 69,630 50, 781 57 | 18,792 ho ,405 ho ,292 - 113 96 2 8 
io esecettaccceseces 47,607 18,849 18,780 - 69 28,757 28,734 - 23 1 1 - 
Colombia....csccecesece 79,702 58, Tus 57,116 . 1,628 20,946 20,661 238 47 R 8 4 
CuRRcccccecccccccecccce| 209,658} 226,532 139,456 62,580 | 2,496 58,126 57,811 310 5 > - - 

. Dominican Republic..... 43,598 28,437 28,098 * 339 15,157 15,157 - - ° . ° 

Guatomala...csccscececs 22,814 8,985 8, 200 81 13,829 13,703 - 126 bs . - 
Mtinbacctcceescees 159,293 8h 518 82,417 855 1,246 TH, 349 70, 87% 3,443 32 426 109 317 
Netherlands West Indies 

and Surinam......ese+0| 31,234 26,556 17,798 8,70 18 4 678 4, 643 35 - - - - 
WWscrccccecccececccse 48,616 26,691 26,576 ° 15 21,925 21,906 = 19 é < . 
Republic of Panama..... 65,630 23,257 23,246 ? u 42,373 33, 769 5,511 3,093 i : sa 
El Salvador....sssssecs 28, 542 19,472 5,022 14,400 50 9,070 9,02h - 46 < “a - 
UPUBUay ..cccccecccccccs 83,040 23,947 19,486 ° 4461 58,915 54 470 50 4 395 178 81 97 
Vonezuela...s.scecesess 68,073 2h ,180 2h ,160 be 20 43,619 35,682 7,920 17 27h 263 i 
Other Latin America....} 96,550 55,413 45,000 7,500 2,913 31,134 29,548 1,4. 175 3 2 1 
Total Latin America....| 1,461,558 950 ,935 799,088 9h 396 57,451 509 ,606 482 , 386 18,994 8,226] 1,017 48h 533 

Asia: 

China Mainland ........ 43 ,633 30,498 29,799 342 357 13,135 12,943 172 20 a z id 
FORMOSA, . ce cseceseseses bh, 794 40,376 39,326 1,050 ? 4 418 4 ,368 50 ¥ i = S 
Hong BERBccccccecocecce 61,974 27,631 27,120 -* 511 33,634 33,053 581 = 709 = 
BHI vc cccasescsececcs 57,723 52,725 50,553 950 1,222 3,77 3,654 - 120] 1,22% 1,224 ° 
IndOnesia....cccsececes| 129,112) 128,459 60,58 65,640 2,237 652 637 - 15 1 - 1 
TOR ec ccccccccccccccece 21, 79% 15,223 14,617 9 606 6,571 6,547 4 2h = wad ? 
SR nncxenessxeeeesh 14,398 10,304 10,246 - 58 4, 089 3,396 693 - 5 4 1 
POPOMs ccccceccccccccces 568, 7h2 559,136 556,008 2,600 528 9,606 9,606 - « “4 ~ = 
Philippines.......s6...| 342,244) 322,942 314 ,903 2,500 5,539 19,238 19,153 & “ 6h 64 - 
Thailand .....scsccesess 90,922 89,019 12,500 76,056 463 1,903 1,903 = 7 = re ° 
Sednatascasiescces 11,406 6,699 6, 64s - 55 4,705 4 640 22 h3 2 2 - 
Other Asia....ccecesece 169,078 138,614 109,715 23,360 5,539 30,206 30,051 19 76 258 258 
Total Apia......ssecees| 1,555,020} 1,421,626 | 1,232,013 172,498 | 17,115] 131,931 129,951 1,68 298| 2,263 2,261 2 

Other countries: 
Australia....... ee 36,830 33,770 30,927 - 2,843 2,330 2,204 50 76 730 637 93 
Belgian Congo.......+++ 52,581 52,184 13,431 38,630 123 397 397 - . . - - 
Egypt and Anglo- 

Egyptian Sudan....... e| 101,171 97,541 25, Sly 71,100 49OT7 3,627 3,595 - 32 3 3 - 
Union of South Africa.. 13,580 7,925 k 683 2,600 642 5. "528 5,526 - 2 127 127 - 
Other. .sesececececececs 83,650 70, 761 66 442 1,750 2,569 l2, *801 12,120 370 311 88 Ts 14 
Total other countries..| 287,812 262,181 141,427 114,080 6,674 2,683 23, S42 420 427 48 841 107 

International.........+++| 1,760,906} 1,760,906 96,263 | 1,604,146 | 60,497 - - ° “ as x ® 

soy cero ani emma —=—=———_ OSI SSS OSS OO 

Grand total.....csscseses| 9,202,283 | 7,682,237 | 4,007,249. | 3,276,505 | 398,483] 1,460,055 | 1,259,839 | 165,052 | 35,164) 59,991 55,977 4,014 
—_— 


















































/ Beginning March 1947, includes balances in accounts opened by 
occupation authorities for foreign trade purposes. 
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April 1952 
CAPITAL MOVEMENTS 
Section III - Details for Month of November 1951 
Table 3.- Purchases and Sales of Long-Term Securities by Foreigners 
(In thousands of dollars) 
Purchases by foreigners Sales by foreigners 
Domestic securities Foreign securities Domestic securities Fore securities 
Countey Total U.S. Govern- | Corporate and other Total U.S. Govern- | Corporate and other 
purchases ~y bonds Stoo! Bonds | Stocks || sales ee Bonds Stocks | Bonds | Stocks 
Europe: 
Bs 4.0 00008secedese 2 - - 1 1 ~ 33 ~ - 17 7 16 
BOI*IM, ...cccccccscese 3,826 235 81 2,184 266 290 3,186 1,269 37 1,257 468 155 
Crechoslovakia......... - - - - ° ° a 2 . e 8 ai 
OEE Te 561 13 5 152 32h 19 343 ~ 45 273 13 12 
Pinland........00¢ sevng 8 - - 6 ~ 2 5 - - 3 2 © 
sy 5,954 2,087 216 2,213 353} 1,085 5,337 2,401 & 1,388 369 1,094 
Germany....... jnwihbees 36 - os 32 - - 19 - - 19 - - 
GEOO08. cc cccccccccccces 13 1 - 12 - - 3 - 3 - ° 
Re 495 - 20 web 20 31 292 2 7 R R 
Netherlands.........0+¢ 3,410 8 121 1,68 1,040 482 7,616 12h 134 6,231 403 Tek 
WR vccccvccccce Sakon 7h 16 13 299 8 66 655 179 6 317 25 128 
BONE cccésccndccnen - . “i > a 4 a “! e. - s ea 
PIAS. ocscceiaecs 228 - - TH 127 27 228 - 2 3 222 1 
Rumania... ceececocce - - - - - - - - “ - ° ° 
Ges s+ dase satbae 70 43 - 2h - 3 5 54 16 36 5 4 
Sweden...... bedndesceen 220 45 61 64 1 4g 222 116 6 61 34 5 
Sviterwtent... achbios 23, 884 432 1,530 11,029 2,197| 2,697 19,927 207 O48 15,261} 1,526 1,985 
. ee evccece - = ll - - - - - - - o 
pero Phony een a 34,233 12, 42h 672 10,535 6,265 4,337 30,811 8,565 1,100 10,890 6,052 4,204 
Yugos Becescccceseces = 7 - _ - - - - - - - 
Other Europe.......++ 834 288 2 373 152 19 380 119 pe _255 2 1 
Total Europe....+.+.++. Th 264 15,668 3,543 35,120] 10,86] 9,107 69,183 13,039 2,389 36,273 | __ 9,241 8,342 
CANAMB....sseseeecececces| 86,640 3,014 5,369 7,252 | 60,221] 10,784 79,120 3,167 6,487 1,686 | 24,606 37,174 
Latin America: 
275 - 5 170 & 16 913 2h 7 620 253 9 
Tl - - 69 - 2 4o - - ko - e 
1,315 u og 329 904, 78 267 u 1 190 45 20 
589 1b - 227 192 156 22h 1 - 175 5 43 
1,146 - - 978 3 95 ahe - - 191 4 47 
CUBR. cc ccccvscodccccces 1,543 e 5 1,123 134 281 1,699 880 226 593 
Dominican Repu lic..... 26 - - 14 2 ~ 7 - - 7 - - 
Guatemala....... saneter 38 ° - 28 - 5 39 - - 28 - lu 
Mexico...... aces oneowes 1, - 32 1,053 301 592 1,18 1 og geo 1. 133 
Netherlands West Indies 
and Surinam........s+. 53 - 37 - 12 & - - 67 - 15 
POPU. cocccicvecccseseses 151 - 20 106 - 25 169 17 6 135 u - 
Republic of Panama..... 2,739 - 4 1,020 50] 1,665 3,385 35 146 2,343 155 706 
El Salvador......s.e.00 60 - - 6 - 5h ho ° ~ ko 4 pa 
WN. o ccdidscccacscs 2,336 - 142 1,556 464 1% 1,533 97 22 840 422 152 
Vernezuela, .csccccccscee 1,67 - ~ 1,474 63 137 466 - - 450 15 1 
Other Latin CB... 261 - 10 180 48 43 2ho 3 6 121 109 1 
Total Latin America....| 14,270 18 222 8,370 2,325 | 3,335 10,530 199 166 7,056 | 1,356 1,731 
Asia: 
China Mainland ....... 32 - - 28 3 1 ,, - - 1 - - 
FOrmo@a ccccccsesececs 1 * e 1 e o - - - - . 
Hong Kong....sescceses 2,534 553 6 1,135 26 814 1,104 6 oa 829 2 267 
Tie. ccccccceccceccce 49 - ba 45 - _ 1 10 6 7 
Indonesia....ccescceses 2 e ad 2 - 1 > * 1 ° - 
DE nan sch eddenesenl h - - 2 - 2 3 - 2 1 - - 
MR iwi cdanseesh 19 - 1 18 - - 4,457 - 10 50] 4,368 9 
Msn scteesacadenss 35 - - 30 5 - 140 . - 43 2 95 
Philippines.....eseses 48 - - 33 15 - 36 - - 35 « 1 
Ce - ° ~ ~ ai * é ps * ce ‘ e 
SP TOT 6 - - 4 - 2 24 1 - 23 - - 
GE Besgssdconens 182 n 6 155 - 10 & - - 8 - - 
Total ASiB......sseeee 2,912 564 13 1,453 49 833 5,8Te 8 1,07 | 4,398 31 
So _—_—__—___ 
Other countries: 
Australia....cccsccece 18 n 13 124 34 12 6 - & 2 - 
Belgian COMBO. .scceses e “ baa . ‘a cd 5 = . , 
Egypt and Angl 
Egyptian ~~ 36 - - 36 - - 29 - - 19 10 - 
Union of South Africa. 251 go 2 34 125 - 182 - - 179 3 - 
GUE. ocosccasesveses 1,684 960 26 574 6 60 1,49 960 15 459 46 17 
Total other comtries.| 2,153 1,050 39 657 313 em 1, 720 96 5 661 61 17 
——_— SS=.-—_ ob 
International.....sese0s 9,040 8,431 580 29 - - - - - - - 
—————————— 
Grand total......seee+0+| 169,279 28,745 9,766 52,881] 73,734] 24,153 |} 166,425 17,379 9,092 52,751 | 39,562 47,642 
————_—_—_—_—_—_—— 
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Section III A - Preliminary Details for Month of January 1952 


Table 1.- Short-Term Claims on Foreigners 
(Position at end of month in thousands of dollars) 












Short-term claims payable in dollars 


Short-term claims payable in foreign currencies 






































































































Total Loans to: Collections Deposits of Collections 
Country short- outs tand ing reporting banks | outstanding 
term Total Foreign banks for own account| Other Total and domestic for own account | Other 
Claims and official | Others and domestic customers with | and domestic 
institutions customers foreigners customers 
Europe: 

_ ee 9 2 - 7 - - - - , 

BOlgimM......sseeeeeres| 42,896 42,257 8,314 822 7,180 25,941 639 452 1 186 

Czechoslovakia.......«. ky 2 - - 2 - ko lu 31 - 

Dormark.....0.esesesocs 3,979 3,93 6 1 34h 3,58 6 43 3 a 

Se cbesescsnteanes 586 3523 549 16 209 2) 79% ) 2 16 ° 

FYONCO...cccecccccseses | 14,073 13,382 1,124 8,953 2,024 1,281 691 283 9 399 

Germany }/.......e+0+0.] 30,121 29,905 14,422 5,997 1,515 7,972 216 215 1 - 

152 152 23 2 127 - ~ - - - 

12,593 12,215 2,215 1,353 4,273 4, 37% 378 90 25 263 

5,835 5,638 403 127 3,663 1,445 197 165 32 . 

2,009 1,934 185 151 954 Cote tb) xb) - - 

ho ho 9 - 31 - - - . - 

1,044 1,002 289 8 705 - 4o ho « 3 

5 3 - - 3 - 2 2 ° ° 

18,995 18,898 6,446 3 2,826 9,623 97 ae 48 pe 

. 5,201 4,891 447 230 1,642 2,572 310 288 22 - 

Sutvecstent pieseanons 11,22 7,330 1,233 3,373 2,393 332 3,804 3,856 n 27 

United Kingion.......2. 28,521 13,330 3,335 6,339 2,513 1,143 15,191 13,463 1,205 523 

Yugoslavia.......ssese. 2,351 2,351 2,345 - 6 - - ~ - - 

Other Europe..... oescee 4,139 3, 965 1,974 615 406 179 171 8 - 

Total Burope...ssececes 186,817 164 , 800 42,312 29,349 31,032 62,107 22,017 19,207 1,412 1,398 

ES Re we 48,635 2,279 26,133 6,070 14,153 ho ,688 32,675 1,460 6,553 
Latin America: 

BIIOEE, 6.0664céccctes 7,897 7,855 631 1,736 5,488 - 4o ko - - 

BORSVERs ccc dscccccces ee 7,138 7,137 4,151 83 2,003 900 1 1 - - 

BROBIL .ccccccccccccccce 207,313 207,295 31,623 11,900 134 ,032 29, THO 18 3 2 13 
Bi cccicsécccscoanes |) Se 26,231 632 1,766 9,745 14,088 7 2 5 - 
Colombia....ssecesessee | 39,326 39,288 6,179 4,947 16,709 11,453 38 5 13 20 
WBRecccccaceccccsecese | ~- SO,98 . 4 ,OT2 3,266 11,077 10,933 220 199 21 - 
Dominican Republic..... 2,2h2 2,241 - 1h3 498 - 1 “ 1 i 
Guatemala. ....scscceces 3,954 3, 599 99 2,631 625 = «% = 
MOZ100.ccccccccscccsesce | 109,108 105, 56,989 16,175 8,963 23,645 3,336 2,262 169 905 
Netherlands West Indies 

and Surinam.......... i 1,153 1,153 4 13 1,136 - - - - - 
BOTW. oc cccccccccccccces 11,951 11,9e2 195 1,192 9, 78% T1 29 27 2 © 
Republic of Panama..... 4,200 4,187 - 1,629 1,442 1,116 13 - 13 . 
El Salvador.....ssecess 9 , 885 9 ,885 196 1,553 2,406 5,730 bod - = ° 
U besccesece 11,704 11,658 7,210 1,119 3,068 261 126 121 5 ‘“ 
Venezuela. nieoahed 34,920 34,510 7,998 5, 17,436 3,589 410 178 5 227 
Other Latin America.... 13,654 13,628 2,565 9, Bey 630 26 13 13 ad 
Total Latin America....| 520,331 516,064 123, O44 52,297 237,262 103,461 4,267 2,853 2h9 1,165 

Asia: 

China Mainland ........ 2,704 2,699 2,643 33 21 2 5 5 - - 
FOPMOGA cocececesesevecs 7,407 7,407 5,405 2,000 2 - - - - - 
BARS BeBe < ccccescccces 1,425 1,336 321 266 731 18 8&9 8&9 - - 
Msdedenteccedscces 14, 765 9,579 1,833 - 2,492 5,254 5,186 5,161 25 . 
Indonesia. .....eseseees 420 418 3 - 415 - 2 1 1 - 
BEMecvcdcecesececes eee 8,904 8,892 39 9 8, Oby ng 12 “y l2 - 
ecececes 35,890 35,886 14,000 2,171 6,261 13,454 ~ 4 = 7 
Piiccedesncsadal 8,599 8,599 6,77 31 1,398 396 ° - - - 
Philippines........+. ° 29,105 28,982 23,878 227 4,679 198 123 37 86 © 
TRAIAN . ccccccccccsese 2,143 2,093 1, 1 603 ° 50 50 ad 
WM i ccctcecesdicnced 510 505 67 51 387 > 5 5 - - 
Other MBIBecccececes eee 50,046 48,306 41,958 2,504 3,843 1 1,740 1,740 be oy 
Total Asia..... a eT 154,702 98,410 7,293 29,676 19,323 7,216 7,092 12h - 

Other countries: 

Australia. ....ssseseses 21,128 16,613 2h3 31 5,190 11,149 4,515 3,113 36 1,366 
Belgian Congo......... 5,291 5,291 - 6 4,950 335 - . - 
Egypt and Anglo- 

Egyptian Sudan........ 131 118 65 7 46 - 13 4 9 - 
Union of South Africa.. 6,317 5,676 143 5 4,761 THT 641 425 48 168 
Other........ eeeeee eens 4,599 , 662 137 2,881 866 53 46 6 1 
Total other countries.. 37,466 32,244 1,113 186 17,848 13,097 5,222 3,505 99 1,535 

International............ = - - - ° ° ° * ~ - 
Grand total.............. | 995,955 916,445 267,158 115,258 321,888 212,141 79,410 65,415 3,344 10,651 














1/ Beginning March 1947, inclwies balances in accounts opened by 
occupation authorities for foreign trade purposes. 
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Section III A - Preliminary Details for Month of January 1962 


Table 2.- Short-Term Liabilities to Foreigners 
(Position at end of month in thousands of dollars) 





Short-term liabilities payable in dollars 





Short-term liabilities pay- 
able in foreign currencies 

















































































































Total 
short- To foreign banks and official institutions To ail other fi 
Countey nw ° xr foreigners To foreign 
iiebili- tae " a seue coma. jorrsetas |°2 
T ury ¢ thers 
ties ‘otal Deposits pb Spe Other Total Deposits poe Sorc a Other Sections ° 
icates icates tions 
Europe: 

AUBTYIB. coccccccccceces 56,911 55,529 19,551 9,100 | 26,878 1,3& 1,38 - ~ ~ - - 

Bolgium...cesecccescces| 132,774 64,801 41,466 1,738 | 21,597 67,708 # 5,325 | 4,329 265 258 7 

Czechoslovakia. ...sse+e 674 28 280 - 2 392 392 - - ~ - - 

Dormark...scesccesssess ht ,00% 35,578 14,716 20,525 337 8,393 7,397 643 353 33 33 * 

Finland. cccccccccccegod 30,022 28,667 27,653 -| 1,014 1,355 1,355 sd *é . $3 

182,005 160,224 8,316 | 13,465 69,300 65,237 3,152 911} 1,543 1,527 16 
392,133 170,314 187,000 | 34,819 2,998 2,939 16 43 3 3 - 
31,686 21, 10,000 g2 7,211 Ti - 3 2 - 2 
254,985 141,276 94,805 | 18,904 34,166 2h ,017 9,863 286 2h 21 3 

Nether yecceussceu. sae 133,256 ’ hy 156 O46 20,152 17,992 2, 66 272 270 2 

NOrway..cccccccsccosecs 97,697 739992 29,232 33,304 | 13,416 21,743 21,352 306 & 2 2 - 

ee 420 1, 1,8he - 2 576 57% - 2 - - - 

Portugal.eecccccsccercee| 38, 5h4 32,114 30,763 -| 1,352 6,663 6,655 - 8 67 67 - 

BEI. ccccccccccscece 6,047 4, 736 4,736 - - 1,302 1,302 - - 9 - 9 

GUNG ic csaviocessccccat Se 8,282 8,027 - 255 8,345 7,508 804, 33 9 9 - 

RN ecasccdsicecedsh ia 57,101 42,906 1,500 | 12,695 6,964 6,910 5h - 2h8 28 - 

Switzerland....csccsess 525,964 394,959 256,617 hh ,226 9h 116 128,909 99 ,807 6,869 | 22,233 2,096 1,976 120 
C, GG Becatnsnessecs 4,234 3,769 3,766 - 3 465 461 - Ls - > - 

United becccecselt CONT 290,751 252 ,678 29,119 8,954 259, 724 154,328 104 ,927 469] 95,172 95,108 64 
Yugoslavia....ccccsecee if 035 002 = 33 677 677 - _ + 4 - 
Other Europe..ccccccces 59,478 41,518 31,818 9,286 hls 17,956 17,147 806 3 “ 4 = 
Total Europe...+.++e+e«| 2053,113 | 2,096,903 | 1,390, 115| 493,075 | 253,193 B6E,381 | 502,50 | 134,059 | 20,936) 99,769) 99,526 223 

a” —_—SSX SSS 
Canade..cccccsecccececese| 29316,455| 1,123,166 267,268 1,901 | 3,917 190,258 153,763 35,391 1, 108 3,031 1,592 1,839 
————S—= SS — ——$——— 
Latin America: 

Argentina....sccccesese 225,870 186,353 162,272 6 4,075 39,487 39,311 a & 30 10 20 
Bolivis.ccccccccccccces| 239909 12,769 12,769 . - 10,777 10,732 - 45 23 - 23 
Brazil..ccccccccceccces 98,481 58,583 KO ,4h3 - | 18,140 39,820 39,727 . 93 78 63 15 
Chile. cccccccececsecscccs 56 463 26,807 26, Toe wa 63 29 , bb 29 ,265 es 379 12 2 = 
Colombia..ccccesseccece| 973623 75,963 72,638 -| 3,325 21,650 21,346 302 2 10 6 au 
Cit atieccicimnsss Se 196,330 ,102 37,560 | 26,648 56, 726 56,360 364 2 2 - 2 
Dominican Republic..... 46,143 31, 4he 31,291 . 151 14,701 14,701 - . - - - 
Guatemale...csececesess| 32,094 17,587 428 5,500} 3,659 14 507 14,209 : 298 - . - 
WE ccccesscdscessesl sts 77,913 . 1,179 | 1,866 » 809 61,729 7,050 30 318 26 292 
Netherlands West Indies : 

and SUrinem....cceseee| 32,509 26,309 17,54 8, 7Ho 25 5,200  ,665 335 200 : ‘ ° 
DiNiocsccasesgecsseese, \ 25,437 25,170 - 267 2h 02h 23,994 - 30 4 4 - 
Republic of Panama..... 3 ,069 25,325 25,222 - 103 37, Te 30,736 3,955 | 3,053 - - - 
El Salvador.....eseseee| 30,520 2h 677 6,730 17,700 247 11,843 11,083 : 760 . rs - 
WUE rccaccegcovccccs| Spt 16,647 14,510 -| 2,137 56 , 865 51,371 150 | 5,344 212 130 2 
Veornezuela...csseccccess 67,385 23,568 23,539 T 22 43,592 37,7 5,7 wh 225 223 2 
Other Latin America.... 96,837 66,043 . 8,568} 2,701 30,788 28,193 1,792 803 6 5 1 
Total Letin America....| 1,398,850 891,753 TH9 Obs 79,200 | 63,829 506,177 175,220 19,792 | 11,105 g20 479 | = bbl 

—S———— Oe 
Asia: 

China Mainland .s.e0.e+s 42,408 30,263 29,619 342 302 12,145 11,937 188 20 - - - 
FOTMOGA,..cccccescccces 39,499 973 31,922 3,050 1 k 526 4 526 - - ~ - - 
Hong Kong...sescceseees 64,221 28,801 27,477 -| 1,324 3h , 896 34,099 790 7 52k 52h - 
Inia. cecccccccccccccce 58,551 085 51,877 500 1,708 3,846 3, B46 - - 620 620 - 
Indonesia....sseseseses| 132,781 130,754 67,465 62,175} 1,114 1,022 1,022 ~ - 5 - - 

20,462 20,345 - 117 6,351 6,331 - 20 - . - 

17,459 17,441 - 18 3,212 2,519 69 - 4 3 1 

621,197 320 - 877 11,18 11,183 a 1 2 2 - 

2/ 313,773|  297,5812/ 9,623 2/ 6,569 18,232 18,147 & - 76 76 - 

¥ 13,621 91,073 | 1,305 2 , Sus 2,818 - 26 . . et 

TUFKOY.cccccccccccccces 13,611 8,911 8, 883 - 28 4 , 700 4 ,636 22 ke - - - 

Other Asig....s.cceeeee| 164,811] 133,975] _ 107,943 20,85] 5,207 30,610 30,365 79 166 226 226 * 

Total ABIB..c.ccccccees 1,635,677 2/ 1,500, 652 1,294 49h oJ 187,5882/ 18,570 133,568 131,429 1,857 28) 1,457 1,456 1 

Other countries: 

Australia...ccccccccecs 32,333 29,030 27,131 1] 1,898 2,831 2,766 50 15 472 461 n 

Belgian COMBO. ceecccess 5h 303 53,940 ? 38,630 2,004 353 353 = ™ 10 10 = 
and Anglo- 

Egyptian Sudan........| 120,419 116, 748 31,434 84,900 hh 3,665 3,662 3 6 6 - 
Union of South Africa.. y 4, 7h3 3,736 -| 1,007 3,241 3,236 - 5 2he ake - 
Other. ccccccccccccccese 87,313 71,437 66,348 1,700} 3,389 15,779 15,082 270 427 97 8 13 
Total other countries..| 302,594) 275,898) 141,955] 125,231 | 8, 712 25, 869 25,099 320 450 87 803 2k 

EE LT | SSE SSS 

International. ..cccscccess 1,700, 880 1,700, 880 91,196 1,559,955 49,729 - - cd i “ eu 4 
————————_— ae OOOO 

Grand total.....ccsccceee| 9s217,569 x 7,589,332 | 3,914,6922/3,277,0908/ 397,550] 1,522,253 1,288,095 192,219 | *1,939] 105,98%| 103,856 | 2,126 
_—=——————————E———— | =S=—=—=—=—— OOOO 








/ 
2/ 


Beginning March 1947, includes balances in accounts opened by oooupetion 
authorities for foreign trade purpos 
Beginning Jenuary 1952, data include for the first time the balances in 
certain accounts held with the U. S, Treasury which had been previously 


excluded from reported liabilities. 
additional amomts included are $2, 


ite and 


$3,273 thousand in U. 8. Treasury bills and certificates. 


As of Jenuary 31, 1952, the 
124 thousand in depos 
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CAPITAL MOVEMENTS 
Section III A - Preliminary Details for Month of January 1952 
Table 3.- Purchases and Gales of Long-Term Securities by Foreigners 
(In thousands of dollars) 
Purchases by foreigners Sales by foreigners 
Domestic securities Foreign securities Domestic securities Foreign securities 
Comtey Total U.S. Govern- | Corporate and other Total U.S. Govern- | Corporate and other 
purchases = bonds 8 Bonds Stocks sales pees Bonds Stocks Bonds Stocks 
Europe: 
_—e-* e0esee eeese = 178 a bang ask 1 T19 - at Shh 131 ° 
Me nce eeeesseee eee . >. ’ 
Czechoslovakia........ ‘ #0 es : — ‘ > be = ° _— 4 = 
- 26 521 16 61 82h - 237 520 64 3 
- “ 4 20 - 4 - - 4 - - 
69 400 3,266 330 2,363 3,941 ue 145 1,989 412 1,284 
- - 52 1 3 33 10 - 18 - 5 
- - 57 - 1 - - 8 - - 
17 3 343 20 107 538 3 165 265 23 ao 
21 60 1,912 908 505 || 4, 20 134 3,514 hgh 267 
4g ° 262 187 19 378 1 3 267 56 51 
- - - 5 - - - - _ - - 
- - 1 106 109 320 3 - 37 262 18 
2 2 199 15 . bh - 3 lus 10 17 
KT - 1 34 9 3 103 16 - My ko 1 
. oe 3h be 2,758 1,348 | 2h,929 | 1,757 3,662 || 21,797 304 963 | 17,418 1,331 1,782 
enced Tee | ote | Set eet el eee ef Me et Pe 
Other Europe........... 1,096 601 ko 31D 37 41 2,085 900 - 1,047 . ae & 
Total Europe........ o++| 82,385 16,021 2,589 | 43,297 | 7,362 13,116 || 63,368 8,748 3,102 | 35,908 8,903 6,707 
GONNA. . cccvecvcececceses 56,210 3,479 5,868 9,032 |20,373 17,458 || 54,135 1,887 10,650 8,730 | 14,758 | 18,110 
latin America: 
Argentina........ beneee 955 1 158 571 147 78 813 200 - 457 122 34 
Pcccccccchanese 210 - - 120 25 65 32 - - 2h 5 
Tincaddenccessetece 1,503 - - 559 882 62 579 1 - dy 67 67 
Mees cdcocaceses Seacee - - 212 83 128 392 - 6 233 10 143 
GIRIORi oc ccccccéctecs TT - - Tok 45 25 1,070 1 - 1,057 - 
Le scccact 2,008 1 uh 1,239 10 339 4,898 - 31 1,146 162 3,559 
Dominican Republic..... 28 - - 8 1 B 15 - . 15 - - 
Guatemala.........0.. ae 146 - - ko 101 3 61 u - 50 - - 
Mexico...... geecceees e.| 2,830 100 10 2,012 hag 279 1,345 9 5 1,082 95 154 
Netherlands West Indi 

and Surinam........... 307 - 258 47 - 2 8 - - 8 - - 

POU. .ceecccsecceees eee 371 - - 347 ~ ak 319 - - 316 3 ° 
Republic of Panama..... 3,869 - 32 2,551 129 1,157 2,027 - 3 1,490 430 104 
El Salvador........ sees 382 - - 16 366 - 1 1 - - - - 
Ee - 417 2,175 485 307 3,025 425 138 1,490 TBS 237 
Venezwela....cccscceses| 1,415 60 - 1,262 30 63 1,923 ° - 1,557 341 25 
Other Latin America.... 386 56 - 207 ng 4 88h 63 9 526 2TT 9 
Total Latin America....| 18,686 218 889 | 12,072 | 2,958 2,549 || 17,464 Ti 1g2 9,967 | 2,247 | 4,347 
Asia: 

China Mainland ....... 58 - - 57 - 1 32 - - 15 - 17 
POTMOSE . cccecceccesce ~ - - - - - - - - - - - 
Hong Kong.....sseee+0+| 1,643 - 257 854 27 505 1,52h - - 1,375 19 130 
TMi. ceceresecesecs 16 - ~ 7 9 - 2 - - 2 © - 
DEBE. cc cevcsssee 2 - - 2 - - - - - - - 
WERccccccecccccesecec hl - - hl - - 5 - - 5 - - 
PAandnenedsbéecs 52 - 5 13 21 13 6,015 18 10 kl 5,9h2 4 
MMsiccecececcsdes 1 - - 37 4 - 26 - - 15 - n 
Philippines.......s+0+| 1,348 2/ . - 171 | 1,165 2/ 2 1,224 2/ 1,101 1/ - 122 . 1 
Thailand...... ereeeees - - 33 - - kT - - 30 - 17 
DUMP co cccccccccoccces 25 - ~ 14 9 2 60 1 - 22 - 37 
Other Asia......ecese 229 ~ 16 189 - 2k 238 - 65 173 - - 
Total Asia....+.+-++++| 3,498 2/ - 278 1,418 1,245 L/ 557 9,173 2/ 1,120 / 5 1,800 5,961 217 

Other countries: 
Amstralia....cccceccece 152 - - 19 131 2 66 - 65 1 - 
Belgian Congo......... - 7 - - - - 3 - - - 3 o 
Egypt and Anglo- 

Egyptian Sudan....... ls - - us - - 8 - 8 - - 
Union of South Africa. 477 290 . 1& 1 4 69 - - 65 1 3 
GRE disinecccsciesace 985 - - 686 10 289 833 116 3 563 31 Lo 
Total other countries.| 1,628 290 - 901 1ke 295 979 116 3 701 36 133 

International........++: 37h 239 121 3 u - 5,100 5,100 - - - 
Grand total..........-..| 162,761 20,247 9,745 | 66,723 |32,092 33,975 ||250,219 2/ 17,682 2/| 14,022 | 57,106 | 31,905 | 29,504 
—S|_— SX——o—o—o——— 















































V Beginning January 1952, data include for the first time certain Jenuary 1952, the additional amouts incluied are $1,165 thousand in 
transactions in long-term securities performed by the purchases of foreign bonds and $1,100 thousand in sales of U. S. Goverment 
U. S&S. Treasury on behalf of foreigners which hed been previously bonds and notes. 
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Section IV - Supplementary Data by Countries 
Table 3.- Short-Term Liabilities to Foreigners in Countries and Areas not 
Regularly Reported Separately by Banks and Bankers 
(Position at end of month in thousands of dollars) 
1951 - December 








Country 
Deposits of foreigners Other short-term liabilities 





"Other Europe 


British Mediterranean possessionS....csscosesces 550 32 
Bulgaria. ccocccsccccccccccccccccsccecccccecececece 601 2 
Batonit. ccccccccccccccccccccccccesececccccececes 2,672 bd 
BUNQATY cc ccccccsccccccccccccocccccecesesesececece 973 2 
To@land .ccccccccccesccececccccccccccccececcceces 2,491 1,018 
TMT IBccccccercescrccccececcecooccecosocoscceses 1,320 6 
SOs s0000secndisrecatcndscinrscconiedeness 267 310 
SON bhccnccddavbspecsdenvoseseossbensemeen 11,374 387 









SONI 65-06000600000 neeabaaeeasiabneane 3,178 
Republic of Ireland. piaanectilididliadidaietia 10,615 5,298 
Trieste.cccccccccece erccccccocccccece 5,209 371 


“Other Latin America" 


British Caribbean possessionS.....cceccceccccces 11,078 3,515 
Coste RICK. cccccccccccccccccecocecccocccecscoces 8,579 126 
BOushor.cccccccccccccccccccccecccecocccecocecece 11,38 4g 
French West Indies and Guiana...c.cccccscecescces 761 - 
Haiti .cccccccccccccccccccccccccevevcccsscccccece 10,310 16 
Dc ovscorensincneesspngseciaseorseosonions 7,535 7,009 
BN ic cn cccccecccccocecescecsesoonsesécsccece , 184 778 
PAYOQUBY oc ccccccccccecccccccccccccesececececcces 5,353 , 
"Other Asia" 


British Malaya..cccccses 
Coylon..csoess 








Koretscccccesecccccccccccccccccesecvesccececeseces 


TMG s cc cbccccccscccsccceessecsseeseseseoosses 15,327 lu 
Pakistan. cocccccecccccecccccccccececececoceccces 5,249 7,867 
GOONS DUMB cccccccescceescotccassoosesesooocss 13,204 m 
MWR cccccvsecescsocccacvcveccoscccescacoocoses 5,296 152 


"Other Countries" 
British AfrieReccscccccccccvcccccccoccoscesesces B8 














The information in this table is reported to the Treasury Department individual accounts or the foreign position of any reporting insti- 
at irregular intervals upon request (see headnote on page 52). ‘The tutions. The amounts shown here represent more than 70 percent of 
totals will not agree with those shown for corresponding dates for the totals for all districts reported each month in these categories. 
"Other Europe", "Other Latin America", “Other Asia", and "Other countries" Data previously published in this series may be found in Section IV, 
in the regular monthly series in the ". Reports have Table 3, in the April 1950 and April 1951 issues of the "Treasury 
been requested only from banks and bankers in the Second Federal Reserve Bulletin”, 

District, and countries have been omitted or grouped to avoid revealing 
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Treasury Statement", which contains greater detail than the 
summaries presented here. Tables 3 and 4 are compiled from 





Data relating to corporations in which the United 


States Government has a proprietary interest, direct or 
indirect, and to certain other business-type activities reports of the agencies, adjusted by the Treasury Depart- 


of the United States Government are presented in a series ment. The latest available loan and balance sheet data are 
of four tables. Table 1 gives a summary of loans out- presented in this issue of the "Treasury Bulletin", and 
standing, Table 2, balance sheet data, Table 3, income Tables 3 and 4 forthe same date will appear in a sub- 
and expense, and Table 4, source and application of funds. sequent issue. 

Tables 1 and 2 are compiled from the mid-month "Daily 


Table 1.- Comparison of Gross Loans Outstanding, Excluding Interagency Loans, 


December 31, 1950 and December 31, 1951 
(In millions of dollars) 




















































































Net Net 
increase increase 
Dec, 31, | Dec. 31 ’ Dec. 31,| Dec. 31 ’ 
By type of loan ? 7 | o By agency ¥ a 
1950 1952 ielais 1950 1991 decrease 
(-) {-) 
To aid agriculture: Corporations: 
Agricultural credit corporations.... 507.1 629.1 122.0 
Cooperative associations....ssesesess 349.5 429.4 79.9 Banks for cooperatives...scscscceseses 345.5 42k 8 79.3 
Crop, livestock, and commodity loans 95? 4 812.8 -139.6 
Farm mortgage lOGnS....sseseeeseeses 508.8 517.1 8.3 Commodity Credit Corporation....sscss 897.8 Tee 3 “115.5 
OCUhae Dccccccccesscccecccccosccccs | 1,900c% 1,773.0 206.6 Export-Import Bank of Washington,....| 2,226.5] 2,296.0 69.5 
DeBRccccocccececchscccscscocecesces | Sjumeek 4,161.3 277.2 Federal Ferm Mortgage Corporation.... 45.5 34.0 -11.5 
Federal home loan banks.....ssssseess 816.0 805.9 -10.0 
To aid home owners: 
Mortgage loanS..ccosecccesecccecsses | 1,525.2 | 2,241.4 616.2 Federal intermediate credit benks.... 510.2 633.0 122.8 
Other. cccccccccccccsccccesesecoceces 20 3 -2.7 Federal National Mortgage Association} 1,346.7 1,849.6 502.9 
Mate ccahsganmaspacéendonneneen 1 AMA Ti anne 613.5 Home Owners* Loan Corparation........ 9.6 - ~9.6 
Public Housing Administration,....... 352.3 594.7 2h2 3 
To aid industry: Reconstruction Finance Corporation: 2 
MaLITONS cc cccecccccesccocccccococcs 109.9 100.7 -9.3 S| 
Other. sccccccccccccsccesecs coe 58.1 488.5 30.4 Exclusive of assets held for 
Te Be BR cesécccoccccsccse 812.1 THO oh -71.7 
Total ccccccececcceccccccccccccoccce 568.0 589.1 21.1 Assets held for U. S. Treasury... 1.1 9 -.1 
To aid States, Territories, otc....ssse. 468.0 72.3 2bh .3 eaten RPE SOR OE IEP one .) Stel met 
SS Tennessee Valley Authority....cccsess el - “1 
To aid financial institutions: Oth. coccccccccccccccscesesesesesese 3.1 2.4 oT 
Insurance COMpANleSsscecsecesecesece 14.0 13.4 -. 
- pceeeneserest Posy 800.7 55 DORR cdcccccccccocccccccccccscococes | 1930005 |. 9,398.7 825.2 
Total. cccccccccecscccccccsoccsccccece 82k .3 814.2 -10.1 
Certain other business-type activities: 
Foreign loans: 
r eek Deeee bikn' to Seates Farmers* Home Administration......s+. 516.4 520.9 45 
QBEMNOLES  cecccccecccccecescccccces 66.0 42.9 -23.1 Federal Housing Administration....... 20.2 29.5 9.3 
Other.ccesescccsecccececececsesceces | 6,011.7 | 6,067.3 55.6 Office of Housing and Home Finance 
Total. ccccccccccccecececsccccccecoces 6,077.8 6,110.3 32.5 Administrator 3/..+++-seeseseseeees 26.1 40.5 14.5 
oui Maiden Public Housing Administration........ 17.0 14.6 “2.4 
Miscellaneous mortgage loans.....+.+ 18.5 23.7 5.3 Rural Electrification Administration. | 1,543.0 1, 742.1 199.1 
One cccccccccccccccsccccccocecoccs bh 3 42h -1.8 
Te rE xr Lee 131.7 
Total. .cccccccccccscccscccccsoccceces 62.8 66.2 4 
° 3 OO | ie 356.7 
Total loans.ccccccescccccsccesesececcces | 13,413.02 | 14,595.1 1,281.9 | Total loamseccccccccccccccccccccccccoscce [13,423.2 | 14,995.2 | 1,181.9 





























i/ Principally for rural electrificatia. Amount es of December 31, 1951, also incluiles housing loans for 

2/ Includes merged war affiliates. educational institutions. 

3/ Consists of Alaska housing program, commmity facilities service, 4/ Includes $3,750.0 million loan to the United Kingdom. 
prefabricated housing loans program, and slum clearance program. * Less than $50,000. 
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Table 2.- Balance Sheets as of December 31, 1951 
(In millions of dollars) 


































































































































Corporations 
Federal ‘ederal Federal 
Grand motel [Banke for |Creart | tort [Deposit fram |noms | inter- 
total corpora-|coopera- | ¢, bak of Insurence rs mediate 
tions tives tion Washington — Corpore~ | banks credit 
Assets: 
Cash on hand and in banks L/.cccccscceccccceccces 105.4 100.0 2h.6 8.0 3 ol - 26.2 18.0 
Cash with U, S. Treasury 2/....cecccccccccccceces 85.8 329.6 1.9 1.8 ol 7 1.6 9.9 8.5 
Deposits with other Government 
BBONC1OS . cccccccccccsecccccscesesececesesesesese 118.9 118.9 ° - - - bad - - 
Loans receivable: 
WATE coscccccsccosccecssccoscsscvcesesoos | OSTTéT 65.9 - - - - - - 65.9 
Others, less Teserves...sscccccececcccccccceces | UH, H22, 8,133.3 422.8 779.6 2/| 2,288.8 3/4/ - 34.0 805.9} 633.0 
Accounts and other receivables: 
INterageMcy ssccccescccsecesescccseccseveceseces 214.2 89.4 * 49,2 * * 9 * 3 
Others, less Teserves...csccccccccceccceccccces 601.5 431.9 3.2 277.8 23.1 3.8 oT 3.2 8.3 
Camodities, supplies, and materials, 
FOSETTVEB e cccccccccccccwocccccccccocccccccoccoccs | Lytle 1,345.1 - | 1,173.7 * 1 - . - 
Investments 3 
Public debt obligations of the United States... | 2,226.1 1,940.1 43,3 - - 1,352.7 - 2h9 4 51.3 
Securities of Government corporations and 
BBOMCLOS ce rccccccccccescceseseceseceseseseseces 179.7 1.2 ° - - - - - = 
Others, less Teserved..ccccccscecesccccosececes 35539 71.6 - - - - - ol ~ 
Lend, structures, and equipment, less reserves... | 3,358.3 2,265.0 * 107.4 * * . * - 
Acquired security or collateral, less reserves... 119.0 41.1 3.5 - - 3.0 * - - 
All other assets, less reserved..ssccccccccecccccs 161.0 124.5 3 2.1 1.9 * ol 7 4 
DOU COBEN vocecccedeccccccsscdcocsccccescccosce | 96,0M 15,063.5 499.6 | 2,399.5 2,324.2 1,360.3 36.4 1,095.5} 785.7 
Liabilities: ‘ 
Accounts and other payables: 
Interagenoy. ccccccccccccccccccccccccccecesecece 68.6 43,1 3 4.7 * * * ~ * 
Others. cccccvecccccccccscccesecsccesesecesececes 202.7 152.5 1.0 38.6 * 14 el 6.6 6.2 
Trust and deposit liabilities: ; 
INCeragEMcy.sccccccccccccsccsecccesececscccsces 298.5 208.9 * 70.6 * 2 * * * 
OtherB cccccccccccccccccccccsesecccccocesececece 315. 306.0 * 2h 5 2.1 ol 4 261.7 o7 
Bonds, debentures, no 
U, So Treasury. ccoccscccccccsevecesecscescccces 6, 3.5 3,986.8 ° 2,025.0 1,005.0 bad e - 
Other InterABENncy .cesecesecsecsesesecsesecseseseces 1, Py 1,879.5 65.9 ad e ad bad e - 
Others: 
Guaranteed by United States..ccccccccccseccee 43.0 4,2 - 3.6 - - 6 - - 
Not guaranteed by United States..cccccccsccece 1,368.9 1,368.9 170.4 o ad * ad 52h..6 673.9 
All other Liabilitios...ssscccccesesescvececcceccs 642.1 4hO.1 . 273.3 2/ 55.0 4/ 6.4 * = 8 
Total Lisbilities..cccccsccscccccscscccccescceces | LL,163.0 8,390.0 238.5 | 2,450.3 1,062.3 78.2 1.1 793.0} 681.7 
United States interest: 
Capital stock. ccccccccccccccccccccscccccccccccs | 1,604.4 1,684.4 178.5 100.0 1,000.0 - * 6&4 6.0 
Paid=1n SUrPlUs..ccccccccsccccccccccccscccscccs| 1,500.5 1,500.5 - - - - - - 2.6 
Expended BPPYOPTL ations .ccssccccssecccsccesesece 22 ,687.1 1,3&.5 ? = a to rs! ° Pe 
Earned surplus, or deficit (-)sscccscesccecseces |  =T29e7 1,776.9 55.9 -150.8 262.0 1,282.2 7/) 35.2 - 41.3 
Total United States interest....ecscosccesecece | 25,142.63 6,344.3 234.4 -50 8 1,262.0 1,282.2 35.3 =| 104.0 
Private interest: 
Capital StOOK.ssssccecccesccececcvecccccecesecs 291.0 291.0 20.3 9/ - - - 270.7 
Earned Surplus.cecoccccsecccccccccccccceccoscce 38.2 38.2 6.4 ~ - - 31. 
Total private interest..ccccccccsccesececececes 329.2 329.2 26.7 bad S = >. 302.5 a 
Total capital. cccccccccccccccosccccccesocesoces | Cip4 71.5 6,673.5 261.1 -50.8 1,262.0 1,282.2 35.3 302.5} 104.0 
Total liabilities and capital...sccccccsescsccssccs | 30,034 oH 15,063.5 499.6 | 2,399.5 2,324.2 1,360.3 36.4 1,095.5| 705.7 
Cont: ent Liabilities ..ccccccccccccesecesccesecoce 1,086.7 489.2 - 61.7 7.0 3/ it se wd 
Analysis of investment of United States: 
Paid-in capital and expended appropriations......| 25,872.0 h, 567.4 178.5 100.0 1,000.0 - * - 62.6 
Treasury loans to Government corporations and 
OGUNO8ES Of cc cccccccccscdccccocccsescctscocscoes| 6,NIS 3,986.8 - | 2,025.0 1,005.0 - - - 
Subtotal.cccccccccccccccccccccccccsccccccosccscos| 3ep2l5ed 8,554.2 178.5 | 2,125.0 2,005.0 - * ~ 62. 
Less total jury loans lo/.. ereresececee 6,343.5 “a a - »: ‘ee med = > 
Investment of the United States.ccccccsscsesecsee| 25,972 00 8,554.2 178.5 | 2,125.0 2,005.0 - * - 62.6 
Earned surplus, or deficit (=), U. S. share.ceece -729.7 1,776.9 55.9 -150,8 262.0 1,282.2 35.2 - 41.3 
Book value of United States interest, incluiing 
Interagency 1tEMB..ccccccccccccccccccccccccceses| OD, l4203 10,331.1 234.4 1,974.2 2,267.0 1,282.2 35.3 - 104.0 
—_—* items - net emounts due to, or from 
-): 
>: Corporations. sesesese ee “17.6 »< 66.2 * * ° ° * ~66.2 
Government agencies reporting. scecccecess 17.6 17.6 - 14.7 - - ° oe bs 
Government agencies not required to -1,120.7 1,839.5 * 21.4 ol 2 * * * 
Interagency proprietary interests..cccccccceces “179.5 1/ -1.0 ° ° ° bo .: - be 
Total interagency items, excluding Treasury 
loans to Government corporations and agencies.| -1,300.2 1,856.2 66.2 36.1 ol 2 * * ~66,2 
Book value of United States interest, after 
exclusion of interagency itemBscccccsccccscccces 23,042.1 12,187.2 300.6 2,010.3 2,267.0 1,282.4 35.3 * 37.8 























Footnotes at end of table. 


(Continued on following page) 





68 Treasury Bulletin 





CORPORATIONS AND CERTAIN OTHER BUSINESS-TYPE ACTIVITIES 





Table 2.- Balance Sheets as of December 31, 1951 - (Continued) 
(In millions of dollars) 





Corporations - (Continued) 





potent, F as ~ rg Public | Reconstrustion Finance Corporation 13/ 
"| and Loan - | Exc - ° 

Mortgege | ee ence Creit | Adminis oer ee Of assets held | Defense Valley 

Associa- urence! corpora- | tration held tor the U. 8.| Production | Authority 


t Corpor’= | tions for the 
on Sen U. 8, Treasury| Tesuy 14/ | Act of 1950) 








Assets: 
~ Cash on hand and in banks 1/.. eccee ol * 8 - 5.4 2.8 - 22 13.5 
Cash with U. S, Treasury ]/..ccccecccccccccececs 8 | 3.2 4 25.7 2.2 - ol 22h .5 48.5 





Deposits with other Govermment corporations and 
OBMNCLOS s socsescccccccvccccevcceccvecccescccces - - - - - 116.6 - - 2 
Loans receivable: 


DUNG cc ccecscccccccccccecececsceccesseue - - - 
Others, less reservesd.cccceccccccccccccccceces | 1,849.6 - - 594.0 695.3 9 27.0 - 2. 





Accounts and other receivables: 
Interagency. seccccccscccccccccccccsccescccions 73 - - - 3 4 * 10.1 21 
Others, less Teserved.sscscccscccsccccesecesecs 8.0] 4,1 3 8.1 122.5 6.5 22 9.0 9. 
7 


Commodities, supplies, and materials, less 


TOSOTVOS sccsccerecccesasesesecesesesssesesesese 














Investments: 

Public debt obligations of the United States.. - 199.8 42.5 - 1.2 - - - 

Securities of Govermment corporations and 

BBOMNC1LOEGS cecccccccccccccccesecesesececsceseces 22 - > - 1.0 7 + - - 

Gey RNG DEN ccccecccevcctcedeseccee - - 11.4 * 63.1 3.0 - - - 
Land, structures, and equipment, less reserves.. 3 ~ - 198.7 eT 593.7 - 1,048.1 316.0 
Acquired security or collateral, less reserves.. 6.2] 1.0 - - 26.8 - - é 

- 2 112.0 


All other assets, less reserves..esecccesececess 3 
Total a860tS.coccsecccccccccccescscsccgecccccces| 1,872.5 | 208.2 55.5 826.5 808.5 903. 








27.3 1,306.4 554.1 





Liabilities: 
Accounts and other payables: 
Interagenc; 


Veeeesacesecevecessessseeseseesseces 











16.1] 3.4 * ° 2.5 ad 2 1.9 ’ 
* 3 8 49.5 - - 36.4 10.4 


OCHETS o cecccccccccesccccscccccesccccscesececes 1.1 
Trust and deposit liabilities: 
InteregensFocccocecccoceccccccccedcccccccecece el * * - 134.7 - - 3.1 ol 
CAB scccccccascccccccsscccccccessceqoceccce 1.9 * el * 10.9 - 304 ol ° 
Bonds, debentures, and notes payable: 
Ue Bo WewsWFocccvcccccccccccccccecccccccccce - - - 645.0 248.2 - 2h 6 39.0 
Other interagency...cccccsececesccesececeseses| 1,813.2 - - ° 
Others: 
Guaranteed by United States...ccsccccsccececs ° aad ia > 5 3 
Not guaranteed by United States...cscccceses e 
All other liabilitios....ccccccccecesecesesccece | 5. 
8 


Total Liabilities.ccccccccccccccccccccccccccccsce| 21,0380 8.8 3 651.9 hhg.6 - 28.2 81.6 31.8 





4 « 6.1 3.8 - - 1.1 16.9 



































Capital: 


United States interest: 
Capital stock. seccccccccccsccesecccccesosecece 20.0) 93.3 39.2 1,0 100.0 - 
160.8 - 869.3 


- 45.0 

- - - 1,121.4 

18.7 | 106.1 16/ 16.0 -98,2 258.9 33.9 -.8 58.4 
199.4 55.2 174.6 358.9 903.2 -.8 1,224.8 





=¥he 
ONDA 


Earned surplus, or deficit (=)...eee. 








8 





Total United States interest...csccccccccssces 39.7 











Private interest: — 
Capital stook.cccccsccesevesecesesescccesseees - - 7 - - - - - o 
Earned Surplus. sscosccccscecseccccccssceseseses - - - ~ - - - o * 





Total private interest. .sscccsesesccecececeses : 
NN Ns cheba cnsdcdodécnuscedaceccudinans 39.7| 199.4 55.2 174.6 358.9 903.2 -.8 1,224.8 
Total liabilities and capital....scccccoseccessees| 1,872.5) 208.2 55.5 826.5 808.5 903.2 27.3 1,300.5 


Contingent Liabilities....ssserccesesesececesecers - - - 353.8 66.5 - - - ‘ 


 bnalyeis of investment of United States: 
Paid-in capital and expended appropriations..... 21.0] 93.3 39.2 272.8 100.0 869.3 - 1,166.4 664.2 


Treas loans to Government corporations and 
counaas OQ cecccocccccccccececccececoccoscesoce - 645.0 248.2 - 24.6 39.0 - 
21.0} 93.3 39.2 917.8 348.2 869.3 2h.6 1,205.4 664.2 





S 











wa 
. 
r= 














Subtotal. cccccscccccccsececesesecovecesesevesecs 


869.3 2h 6 1,205.4 664.2 


Investment of the United States...cccccccsececes 21.0} 93.3 39.2 917.8 348.2 
Earned surplus, or deficit (-), U. S. share..... 18.7} 106.1 16,0 -98,2 258, 33. -.8 58.4 “141.9 


Book value of United States interest, inoluling 
interagency 1teEMB..corccsesccececccccccccccececs 39.7| 199.4 55.2 819.6 607.1 903.2 23.8 1,263.8 522.3 


Interagency items - net emote due to, or from 







































-): 

eet t corp td Soe ee eee erereresereeeee * * al at 132.2 -116.6 * * “15.6 

Goverment agencies reporting..ccececsscesesess -.3 9 - - 1.6 - | 3 ol 

Goverment agencies not required to report....) 1,822.3) 2.5 * - 3.1 ~o4 * 5.3 ak 

Interagency proprietary interests....seceseses - - - -1.0 * > ” 2 

Total interagency items, exoluiing Treas aes 
ond : —: -—-4 * - 135.8 -117.0 2 5.0 -19.6 


loans to Govermment corporations and agenci 1,822.0 3.4 


Book value of United States interest, after 
exclusion of interagency items..c.ccccccccseces 

















1,861.7] 202.8 55.2 819.6 Th2 9 786.3 23.9 1,258.8 302.7 
(Continued on following page) 





























Footnotes at end of table, 
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Table 2.- Balance Sheets as of December 31, 1951 - (Continued) 


(In millions of dollars) 
Certain other business-type activities 


Total Disaster Office of Public Rural 
certain Farmers' | Loans, etc., | Federal | Housing and Housing Electri- 
other Home Revolving Housing | Home Finance | Adminis- | fication Other 
Dusiness- | Adminis- | Fund (Farmers Adminis- | saninistretor | tration Aaminis- 22/ 

type activ- | tretion | Home Aiminis-/ tration | 39/ 20/ tration 














ities 18/ tration) 
Assets: 
Cash on hand and in banks Seereescesssoseceres 5.4 2 2.1 = ad * el 20 
Cash with U s. Treasury Cececesesesereseceses 496.2 125.2 ve 45.9 20.1 hh 6 18,2 262.1 
Deposits with other Govermment corporations and 
BBONC1LOS ec cceccccccsccecccesscesesesecesocesose = nal - - - +’ aa sae 
Loans receivable: P . 9,311.9 a/ 
ITNCETEZEMOY oe cocccesccccesccccscecscscccecocese 9,311. = = ré = Py ? ° 
Others, less TOBSETVOS ce cccecccacecccecscesesece 6,209.2 421.2 14.5 29.0 32.7 14.5 1,740.5 4,036.7 23/ 
Accounts and other receivables: 
INberageEnoy. scoccccccccccccccccccssccccccccoce 124.8 = ” el 4 22 * 124.4 
Others, TOGETVOS sa cccccecccesesecssececece 6 22.6 3 4,8 6 8.3 55.8 TT.2 
Commodities, supplies, and materials 
dud enanapastamaneaademmadanimatoadiinsis 116.4 ° - ” - el on 116.3 
Investments: 
Public debt obligations of the United States.. 286.0 1.2 - 284.7 - - - - 


Securities of Goverment corporations and 














BBOMCLEB . sccccescsccccsecesece 178.5 aad - _ 

Others, less Teserves.cscccccccsececsecccecocs 3,385.4 ” e ot = = =~ 3,355.0 2h/ 
Land, structures, ani equipment, less reserves.. 1,093.3 2 - 1.0 32.3 1,052.1 Sy) 2 
Acquired security or collateral, less reserves.. 9 off * 68.7 2 - - os 
All other assets, less Treserves...cccsececoccces 5 7 - 3.0 2.1 : 30.6 
Total a88otB.cccccccccccccvcccccccsccececcsccens 21,570.9 572.1 17.0 434.7 88.9 1,121.9 1,815.5 17,520.8 

Liabilities: 


Accounts and other payables: 
INCORABOMCY cc cccccccecccosececccccesececoseses rap 4 
t poet apace at at Oppo lea aad at * 
Interagency - 1.2 - - 2 87.6 


SOOO HOSH SETHE ESEESESESESESESESES 89.6 oy) 


COMO O SOOO E OE SESE EEE SE SESE SEES OEEEOES 909 
Bonds, debentures, and notes payable: 
Uv. 8. i hincacitnccchtiehinsncieneideses 2,356.8 152.8 ad = 37.2 ” 1,630.6 536.2 
AIMPEraMENSY. cccccceccccccccscccccccccese 2 * e 2 ad @ e - 
: 
Guaranteed by United States..ccccesesecssess 38.8 - 38.8 - . . 


Not guaranteed by United States...ccccccccces - - 
All other Liabilities... ceccccscsssccccccccesece 


Total Liabilities. .cccccccccccsccccccesccccccece 2,712.9 155.3 


Capital: 
United States interest: 
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Capital Stock. sseccccccccccceccccscccsosececes e ? nal » = a ~ 
Paid-in surplus.... eeeceeecesesesese S * "6 rf = - * = 
Expended appropriationS...csescsscesesecseeeee|  21,304.6 | 430.8 20.2 68.5 59.3 1,725.0 206.1 | 18,794.7 26/ 
Earned surplus, or deficit (-).sececececeseees| -2,506.6 -14.0 -3.1 120.3 “9.0 ~609.1 22.3 | -1,969.3 
Total United States interest..ccccccsosccssccces 18,798.0 416.8 17.0 188.8 50.3 1,115.9 183.8 16, 825.4 
Private interest: 
Capital BOOK cccccccccccccecccececececececece ad @ ad - * ad = - 
Earned surplus.ccccccccccccoscccsecccsccccscece Lad - - bed bad * ~ 
Total private interest...cccscccccsesccccosece 2 red S - - = rd na 








Retest: CIAL. 0050cccsceekeensascscssscccngnseal. ae 416.8 17.0 188.8 50.3 1,115.9 183.8 | 16,825.4 


Total liabilities and capital...ccccccsccsesescsese| 21,570.9 572.1 17.0 434.7 


_ Contingent Liabilities... sccccsesccecccsesecccece 597.5 43.7 ad 14 = al > 552.3 
Analysis of investment of United States: 
Paid-in capital and expended appropriations.....) 21,304.6 430.8 20.2 68.5 59.3 1,725.0 206.1 | 18,794.7 
Treasury loans to Government corporations ani 
GUNES OF a cecccccccsenseseséescesedescséseces 2,356.8 152.8 - - 37.2 - 1,630.6 536.2 






























Subtotal. .cccccccccccccccccccce oo} . 23,0835 583.6 20.2 68.5 96.5 1,725.0 1,836.7 | 19,330.9 
Less total Treasury loans 10/..ceseseccseccceees 5 343.5 - - od - ° - | 6,343.5 
Investment of the United States..cescssesesesess| 17,317.8 583.6 20.2 68.5 96.5 1,725.0 1,836.7 | 12,987.3 
Earned surplus, or deficit (-), U. S. share.....| 2,506.6 “14.0 -3.1 120.3 -9.0 ~609.1 “22.3 | -1,969.3 
Book value of United States interest, incluling 

interagency Ate cccccccccccccccceccccceseceocs 14,811.2 569.6 17.0 188.8 87.5 1,115.9 1,814.4 11,018.0 








Interagency items - net amowmts due to, or from 


























(-): 

Government corporations....ccccesccscecesecece -17.6 - - 4 - - -.4 -17.6 
Government agencies reporting...ccccccecsseses - 4 - - 3 - > yf 
Govermment agencies not required to report.... -2,960.2 5 - 1.0 - -.2 3 | -2,961.8 
Interagency proprietary interests.....sseseses -178.5 - - - - - - -178.5 
Total interagency items, excluding Treasury 

loans to Government corporations end agencies}; -3,156.3 9 - 1.3 3 -.2 “1 | -3,158.6 

Book value of United States interest, after 

exclusion of interagency LteMB cccccccccccccece 11, 654.9 570.5 17.0 190.1 87.7 1,115.7 1,814.3 7,859 4 














Footnotes on following page. 
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ents R.F.C. and Agricultural Marketing Act Revolving Fund 
proprietary interests in Govermment corporations. 

Represents activities under United States Housing Act, as amended. 

War housing and other operations of the Administration are show 
"Certain other business-type activities”. 

Incluies merged war affiliates; excluies War Damage Corporation (in 
liquidation), which is included under "Other" corporations. 

Represents assets held for the Treasury in accordance with provisions 
of act of June 30, 1948 (62 Stat. 1187-1188) which provided for 
cancellation of R.F.C. notes in the amount of $9,313.7 million, plus 
interest accrued thereon subsequent to Jme 30, 7, representing 
umrecovered costs to the Corporation as of Jume 30, 1947, in its 
national defense, war ani reconversion activities, and stipulated 

that any amounts recovered by the Corporation with respect to these 
activities subsequent to June 30, 1947, should, after deduction of 
related expenses, be deposited in the U. 5. Treasury as miscellaneous 
receipts, 

Consists of Defense Homes Corporation (in liquidation); Federal Crop 
Insurance Corporation; Federal Prison Industries, Inc.; Inland Water- 
ways Corporation; Institute of Inter-American Affairs; Smaller War 
Plants Corporation (in liquidation); The Virgin Islands Corporation; 
Wer Demage Corporation (in liquidation); and Panama Canal Company. 
Effective J 1, 1951, pursuant to act of September 26, 1950 

(64 Stat. 1038), ani Executive Order 10263 of June 29, 1951, the 
business activities of the Panama Canal (which had previously not 

deen required to submit reports), and the Panama Railroad Company 
were combined in one Federal Corporation known as the Panama Canal 
Company. Figures for this Corporetion are as of September 30, 1951, and 
those for the Inland Waterways Corporation are as of November 30, 1951, 
the latest available in each case. Home Owners’ Loan Corporation has 
been liquidated. 
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The surplus is considered by the Corporation as availabe for future 
insurance losses and related expenses with respect to insured 
institutions. 

Consists of net income from power operations of -O million and 
net expense of non-income-producing programs of -6 million, 
Reorganization Plan No. 21, effective May 24, 1950, abolished the 
U. S. Maritime Commission, and transferred ite fumctions into the 
Department of Commerce. Current data on maritime activities will be 
published. when available. 

Consists of Alaska housing program, commmity facilities service, 
housing loans for educational institutions, prefabricated housing 
loans progrem, revolving fund for development of isolated defense 
sites, and slum clearance progren. 

Consists of Farm Security Administration program, homes conversion 
program, public war housing program, and veterans’ re-use housing 


program. 

Consiste of Agricultural Marketing Act Revolving Fund; Federal 
Security Agency - loans to stwients; Department of the Interior - 
Indian loans and Puerto Rico Reconstruction Administration; Depart- 
ment of the Army - guaranteed loans (World War IT) and Natural 
Fibers Revolving Fund; Department of the Navy - guaranteed loans 
(World War II); Home Loan Bank Boari - H.O.L.C. liquidation wit; 
Public Works Administration (in liquidation); Treasury Department - 
miscellaneous loans and certein other assets; Veterans’ Administra- 
tion - Veterans'Canteen Service, Veterans’ direct loan progrem, 
guaranteed loans to veterans; ani agencies reporting pursuant to 
Defense Production Act of 1950, which consist of Atamic Inergy 
Commission; Departments of the Air Force, Army, Commerce, Interior, 
and Navy; and Defense Materials Procurement Agenoy (to which have 
been transferred, pursuant to Executive Order 10281 of 

August 28, 1951, the activities formerly reported by the General 
Services Administration). 

Represents obligations of Government corporations and agencies as 
shown under “Bonds, debentures, ani notes payable - U. S, Treasury”, 
except that the latter exoluies $2,967.9 million obligations of 
agencies not required to report. 

Incluies $3,750.0 million loan to the United Kingdom. A partial 
repayment of $44.3 million was covered into the U. S, Treasury on 
Jenuary 8, 1952. 

Consists of $2,750,0 million subscription to the International 
Monetary Fumd and $635.0 million stock in the International Bank 
for Reconstruction and Development. 
Inoluies $110.7 million reserves for contingent losses, expenses, 
and other charges. 

Incluies subscriptions to International Monetary Fund and Bank (see 
footnote 24) and loan to United Kingdom (see footnote 23). 

Lese than $50,000, 
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Summary of Federal fiscal operations.....seeeeeeeseeerereces 








Budget receipts and expenditures: 
Receipts by principal SOUurCOS..ccccesesccccccesccesesesecsesesessere® 
Expenditures by major Classifications .,.ccccccsececesesesecssssesessees 
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Retirement 
Railroad Unemployment Trnsurance Aste ccccccccccccccceccceseceseseceees 7 7 7 
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Trust account and other transactions: 


Trust Fund .ccccccccccccccccccessccsesecessseseseseseseee 


Unemployment 
National Service Life Insurance Fumd,..cccccccccccccccsesesesssessres 


Summary of trust account and other trrammactlons .cecccccccscesesecoces 8 8 8 8 8 8 8 8 8 17 8 8 
Trust account Tecel Pts. cccocccccececeseceseseseseseesessesssessseree® 8 8 8 8 8 8 8 8 8 | 8 8 
trent account expenditures tures ether than investments..csccccscccsesscors 9 9 9 9 9 9 9 9 9 9 9 
Net investments of Goverment agencies te pile ant debt securities.....| 9 9 9 9 ¥ ~ . 9 9| 18 - 9 
Federal Old-Age and Survivors Insurance Trust Frmd. cccccccccccesececs 10 10 10 10 10 10 10 10 10 19 10 10 
Railroad Retirement Accoumt..cccccccccecccocesesecesscecssesssesssere 10 10 10 10 10 10 10 10 10 19 10 10 
u u u u u u u u u 20 u u 
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Treasury cash income and outgo: 
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General Fund of the Treasury: 


Status of the Gemaewal Fumd,.cccccccccccccccccccsecesesesescsssssssers 
General Fund balance w MOMEHS. ccccccccccccccesecesesesseesssesereres 
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Debt outstanding: 


Sumeary of Federal Securities. .cccccccccccvecccosesesessceseseseseres 16 
Net change in Fodewal securities .cccccccccccccccesccesesesesesesesees 16 
Interest~bearing public Cr PPrrTTITiTitiiritiiti iii 17 
Net change in interest-bearing public GOdt. cocccecececccecsessesocors 1 
guaranteed BOOUTLCLES . ccccccccccesecesscsccsescseses 1 


Interest-bearing 
Special issues to U. 3. Goverment QOCOURNS cccccccccccess| 18 
charge om Federal 
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Statutory debt limitation: 












































Status under Limitation. ccccocccececesscccesesesesesssesasessseserere 21 21 21 21 a1 21 a2 21 21 30 21 21 
Application of limitation to public debt end guaranteed 
BOCuritios outstanding. .cccccccesccssesscesssesesssesssessesesseree 21 21 21 21 21 21 21 21 21 30 21 21 
Debt operations: 
—— schedule of yon a public maxketable securities 
issued by the U. 8. Govermment,..ccccccosesecccecesesosessecesesrers 22 22 22 22 22 22 22 22 22 22 22 
Offerings of Treaswy DALLS ccccccccccccdecesesesececesesesececessrer® Bh ak ah ak oe ek ak 2h 2k 33 ah 2h 
Offerings of marketable issues of Treasury bends, notes end 
certificates of oo no i itnatanee i aan te RAR y= SO 25 25 25 25 25 25 25 25 25 25 25 
Disposition of matured marketable issues of Treasury bonds, notes 
7 sated os | 26 | 06 | 06 | 6 | 06 | 26] 35 | 26 | 26 


end certificates of indebtedness and guarentee’ seourities.........| 26 26 
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